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CLEARING HOUSE RETURNS. 


For the month of January the increase over a year aga | 


reaches 4.9 per centin the whole country, and outside of New 


York the gain is 12°5 per cent. 





| January. 





1893. 1892. {P.Ct.| 1841. 


| _— FEE piace SER 





3 z % 
8,561,441,412 3,548,615,966 +04 = 2,956,999,366 















New York. 
BOSUON...-+- 000. seeee | 479,753,727 440, ot 56, 773| +90 = 424,681,464 
Providence.. “ 25,248,900 = 25,00 0) +1] 12°6 26,171,300 
Hartford............| 15,045,051 11'¢08: 043 +28°6 12,156,006 
vew Haven......... | 6,663,243 4+10°7 | 6,611,221 
ngfield .......... } 6,831,143, —4°3 5,762,190 
ereentee.... naan 5,590,361) + 16"4 5,429,187 
Portiand.............| y 5,318,009, + 22°9 5,572,206 
Loweil ....... os 3,2 3,457,554! —6°S 4,424 ,559| 
New Bedford.......| 23648,693 1/869; 587 (+523 2 v32B, 55z 








ToialN. Eng. ....| 555,973,653 506,986,017 “| +08 ~ 492, 190,275] 






Philadelphia... ....| 855,577,339, $10,437,487|\+1s°5, 302,745, 139) 
timore. | ‘ 73,14 3) —65°6 63,9" 3.672) 
Pittsburg 5} +3°3 56,912.84 
Boffalo....... +07 41,870, 707} 
Washington. +198 7,577,495! 
Rochester ..... i +23°1 6,366,764 | 
Syracuse.....-...... +35! $:719.622 
Wilmington ....... | 514123 3,774,744) 
Binghamton........ | rl i *110,600) 





Total Middle......! 557,116,093. "£03,865,933| +10°6 478,046,988) 5 











































ID co nndesdocces 464,544,563 394,056,126|)+17 9 345,552,642 
Cincinnati........... | 68,700,600) 63,319,000) + 8°5 58,634 800 
36,009,000 30,290,617) +148 J 
34,685,462) 28,218,444) +229 
27,102,826 23,576,118) +15°0 
14,900,000 13,293 400) + 12°1 
4,657,480 10,146, 6:7 |—54°h 
$440,005 —1°2 55 
4,654,741 7 90 4, 182; 527 
2,241,348 1,802,816) +23°7 2:065,396 
1,735,679 1,515,1 97) +1e'3 1,559, 163) 
Tot.M.Weat....... 667,642,504 “578, 681, 8+ 15°4 
fee Francisco. 65 7| 66,376,678) +4°9 60,670,745) 
i crsecasecs 8,781,793 8,744,659) +04 & DBA B45 
Salt Lakes City... 7,111,954 7,587,450| —6'3 4,776,471) 
 ixésbaesens ‘ *216,340 1,183,619 +05 4,078,656 
bibs kass0s ose 4,798,570 3,682,277 +503 6,132,699 
Los Angeles : 4. 167, 827 3,204,640 +301 3,451,822 
Great Fuils......... 1,116,220 1,244,428, —w'6 a 
Total Pacific...... 09,821, 871 ~ 95, 014,682 +51 99,695,238| 
Kansas City. ......./ pane 40,782,518 +20°2, 36,016,410] 
Minneapolis. ve] 82,755.91L $1,115,508, +5°3| 25,646,176) 
° $3,785,696 24,502 t 1%,316,101 
See 25,519,727 17, 086 ee 
Sesé ~ a¢ecws 22,652,729 289 
sxe n0esene: 7,979,594 8,325,386 - 4% Be 
&. Joseph ..... . | 9,962,195 7,945,554 4+25°5 
Bioux City .........| 6,168,287 4,988,628 +25°6 
Moines. ..... | 4,919,088 3,929,602 +25°2 
coln . wai : ar 91,828! —O-9 
| % 354,409 +O'1 
Tiss ial 1,918,239 —2°7 1608, By | 




















Tot.oth’r W.......| 198,16°,057/ 170,088,403} 16° ~ 144,483,5 
| 

it. Louis.............) 114,721,815 96,265.240 +168 97,620,765. 
New Orieans...... | 61,891,292) 52,715,668 +17°4 
Wouisvilie............/ $6,517,908, <1, 82,079 +105 
Memphis....... | 11,209,560) 11,571,001 24 
Galveston.... ..... | 15,462,570, 11 520) 037 +anz 
ond 10,556,102! 11,420, (098 —5'5 
13,500,000 i 522 
10, 842,462 22 
,000, ated —Ts 
s2e ‘4 
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“Bis, 6s 52, 438 272, 979,006 t li*e Zz Al, 871 








6,904 808,92 28 5,075,681,073 +49 4,9€8, 70,410 














50,496,973 44,109,489 +14°5 37,744,078 

- 226, 941 29,069,057 740 “ae 
4,467 6,056,173 —16°7 5,722,672 

Pt "298 386 $3,267,512, +08) =... 








74,328,476 


2,393, 3,511 2,127,015, 607 + 12% o 2, 011,7 761 049 As 61, 046, 936 


80,062,767 82,502,220 +60 43,466,750 3 


1890, 


pee 
3,274,398,110 


464, 760,985 
25,567,800 
it: 420,13 
6,351 
6,000.7 
5.07 1,835 











3, 143/466 
1,957,758 


529, 565 , Od 


325,451,193 
71, JA7,19%3 
65,456,292 
23,729,78% 
€)314,392 





8,021,193 
3'813;876 


5 502,663 3, 901 


296,038,598 
57,029,609 
24" T6A,6A7 
21,477,037 
21,541,614 
12,997,800 
10,401,441 
6,086,193 
3,314,568 
2,397,511 


56,049,008 


60,489,458 
6,369,496 





8,662,880 
19,048,716 
20,059:505 
17,842,168 
19. 286,219 
459,191 

7, ati £02 

45:295,407 

2.748.571 

2,619,204 


~ 445 971, 745 


94,715,140 
71,151,501 
38,051,670 
15,957,584 

6,056,444 
10,521,334 





r ; 
2'849°178 


~ 270, 465,782 


5 





5,445, 346 


34,307,155 


| The total for all the clearing houses records a loss from the 
preceding week of one hundred and two millions of dollars, 
| but contras‘ed with the similar period of 1892 there is an ex- 
| cess of 11°4 per cent in the whole country. 























| : | Week Ending Janua ry 28. Week Bna'y Jan 21, 
Foe [P. Cen: 1893 | P. Cent, 
' ! % | é s ee spr ih 
| New York ........ seoses| 839,217,128 763,804,396 iyy = 999,479,082 +12°7 
Sales of — 
| (Stocks ........@hares.)| (2,759 116), (2,029,747) (2,918,547)| (+240 
| (Cotton. ...0+++..-bales.) (876,600) | wir 97,400) 4) (1,422,700)| (4081 
| (Gratin. .... me Dushels.)| (11,511,112) (35,928.50, )| (85,859,725 | (4+6°9 
DD wosccccccees eee 102 erty 269, 84,963,170 114,192,798 +25 
| Providence. oe 75 4 907, 100 6,950,700| +191 
| Hartford 1,8. 2,660,946 +270 
| New Haven Li 1,727,791 +44 
Sprin cfieid 1,535, 500 1,563,707 —#'2 
Worcester. ... cee caves 1,092,629 1.593.691 225 
es. eee +0. oe tee Logl1gt 1576 86 T3 M 
Lowell..........+ seceee eee 742,712 665,691 —23°3 
New “nedfora. ee 309,573 844.705) +0680 
Fall River*............ OBSSES) = cvccccce 559,261 ‘dies 
Total New England... 116,854,083 99,768,116 140,797,015] 4200 
Philadelphia..... +} 81,557,131 5,891,039] 424°7, 82,733,556] +17°7 














° 16,872,830 15,: $16,711 
ooce 14,575,794 16,077,913 
ee 7,748,646 7,001,577 

. 1,750,624 1,693,088 
. 1,590,782 1,344,017 
j 1,610,000! 725,039 


Pittsburg...... 
Baltimore...... 
Buffalo...... 
Washington 
Rochester........ 
Syracuse......... 


Wilmington...... ° 855,051 740,728 
Binghamton.... ° 272,300 247,100) 

Total Middle..... eooece| 126,063,155! 106,551,212 
CDICARO . oo. cccccccccccccce 42,720,555 
Cincinnati... 14.364,600 





$, 24 TAT4A9 
yf 024, '976| 6.366.115 
oes 6,923 628 5,297,141 
eeee 2,321,000) 2,848,400 


Milwaukee.. 
Detroit......66- 
Cleveland...... 
Columbus......- 
























indianapolis ... 907,771 2,468,796 
Peoria....... ° 1,614,500, 2,008,200 
Grand Rapids. 857,120, 772,993 
Lexington. ° 500,00 353,069 
Saginaw... .... 271,966! 306,089 
Springtieid, O.*. as 166 529) sséeenes 
AMFON®..ccccee cececeeeees 250.419, sinaa 
Total Middie Western.) 141,547,417) 124,716,084 
gan Francisco, .....- eece 13,206,582) 14,704,248 
Portland.........-+ 1,660,771) 1.787, 280 
Salt Lake City.. ety 1,476,615 
Seattle... 5) ,509 1,051,671 
Tacoma ..... 1, 010, 536) 948,831 
Los Angeles. 675,056) 699,271 
Great Falls.... 11s 907| 240,000 
Sioux Falls ... 99,549 400,090 
Spokane*.... «.. 841,63] Vena ee 
873,008 


Helena® .....++. 
Total Pacific.... 


39,358, 192 21,000,916 
Kansas City........ 5,696, 469 
Minneapolis.... 





Omaha ...-cceeee 
DenVET....-+00- 
Duluth.... . 
St. Jusepn.......6- 
Sioux City....... 
Des Moines........ 
LANCOID...ccccecees 
Wichita . 
Topeka... .. 
Emporia, Kan.*. 2 poe nse 

Total Other Western..| 44,255,557) 44,010,168 


dt. Louis ssansvoohasnaneel 24,094, $15 a4, 227,952) 


















New Urieans ........ coos 2,582,208) 
Louisville.... “7 ‘O14, ‘814 
Galveston.. 2. 750 B12 
Memphis 2,60), ail 
savannah 1,675, ert: “| 
Houston...... 1 ys66 
Richmond... 2,100.01 HO} 
Nashville... 1 ie oe 
Atlanta ety dike 1,387.18 } 
Charleston....cesccoseee- 1,Ju y" 4| 
Norfolk ... ‘ 8A, wi 
DadlaS..cccrccoccescccsces 1,066.9 
Waco..... 999, 95) 
Fort Worth soe prt te 
Birmingham..........6+- 494 yr 
CRAM ANGORE 266 ce cereeee 440,404 
Jacksunville® ...... ° aay os ‘ 
Potal Southern .......| Gils wil 
Total all ....... )1,352 979,235) 1.211.948 595) 
{ wry 
Quatside New Yorw ... 514,762,119) 451,144 46 i 


or 


Montreal 2... ...e00s oepeo 10,727,106 9,753 660) 











+102 16,694,518 +2 
—106) 15,971,242 40 
+107 5.905 B24 +71 


+52 2,132,26; 240 


+18 9) 1,640,793] 4-22°1 


Bo 1 073, 2g4 +7° 
( 








+144) +76 
+46°2| 130,46 578 +117 
{ 

+19 1 109,645,689 43°4 
27, 16,625,740 10°3 
+15°6 9.087 ,252 401 
+105 7,539,442 177 
+13°7! 6,007 130 +57 
+16 6) 8,355,800} +117 
BS") 1,163,209, —49'1 
—12°3) 1,731,695 “V2 
4122) 1,079,984 —40 
+499) 564,519| +4336 
3 ie $16,710) +219 
soe 206, G9 sees 

os BOZ.2Z41 coe 
+135) 155,457 204 +199 
—1y2 +132 
—7 1 +2% 
T5 5 +59 
—Y¥6 +237 
+5 —7'2 
—2°% +89 
— 35" —195 
o4 +136 





1. ‘090, 16 
—7°6 23,320, x JBi l +10°% 


1 814,223 +318 
82:5), 946) +270 








t 
466. TUS +1 
59.34 


19 197426 BOT 


27,833,190, +250 
14,653,367 +256 
3,497 370 7166 
3,374 $e 4527 
2,264,146 —14'0 
1, ohh. ea2 ~11°6 





+99 72057 bivl F196 


lia 1,454,017.386) +148 


$143) 564,108,504, F184 


on 12 974,010 4345 


—i1'i| 5,991,507] 425°1 


Toronw .. 5,446,841 6,900.90 J | 

Halifax ..... sé cwaid 1,100,494 i 219.000 44'S 1,145,646 +72 

Awmilton .... ..e-ceees. 644,061 ‘b72.148| +12 9 767,718| —1"6 
_Total Canada. ..... 17,720,402 17 430,503) ,lWi 2187658) +201 





* Not included in wtals. 











For table of clearings by telegraphs w see Page 191. 
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THE tle Feeding collapse. 
of special interest to investors and having but little 


permanent effect on the general 
See pages 216, 217, 218, 219, 220, 221 and 2322/ at the Stock Exchange. 
ly reports of 


STATE AND CITY DEPARTMENT, 


for our State and City Department. 
All advertisements with relation to State and City Bonds 


w'll likewise be found on the same and following pages. 





A new edition of the 


STATE AND CITY SUPPLEMENT, 
revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 


charge to all yearly subscribers of the Chronicle, 








THE FINANCIAL SITUATION. 

No announcement has been made for a long time con 
taining so much of promise in an industrial way as that 
found in the correspondence made public Thursday 
afternoon between those in control of Richmond Ter 
minal properties on the one hand and Drexel, Morgan & 
Co. on the other. It seem: that the proposal now 
addressed to this banking firm is to take charge of the 
reorganization of that great network of roads with full 
authority to exercise their own judgment in the plan 
and methods to be adopted for the rehabilitation of 
these properties. That is to say, Drexel, Morgan & 
Co, are offered for their assistance in the present emer- 
gency the same terms they proposed last June as the 
only terms upon which they would undertake the work. 
A preliminary step will consequently be that, if after 
examination made, the banking firm finds no unlooked 
for complication which may prevent a successful reor- 
ganization, the control of the properties will be vested 
in the firm, they promising ia that case to undertake 
the business on the basis of their letter of June 28 1892. 

We do not think our statement is extravagant when 
we express the opinion that there is no industrial event 
which would be likely to impart more general benefits 
to the public than the successful termination of this 
undertaking. These properties, as they stand in their 
dismembered state, are a source of irritation to large 
interests. It is not only or chiefly of Stock Ex- 
change values or of the interests of security holders 
directly affected that we speak, notwithstanding this 
latter makes a very large class, and the public, 
though they may not acknowledge it, really gain a 
benefit every time honest investments are rescued from 
default. But in this case we refer to these matters only 
in a secondary way, for the greater fact is that a very 
large portion of the South is dependent upon the 
efficient operation of these properties. We are told 

that industries are languishing all along the routes of 
these roads because of the general disorganization and 
lack of both unity and force in management which 
almost always accompany receivership direction. This 
we may expect will speedily become mere history when 
this banking firm has obtained control, for that firm 
has not only proved itself wise in the art of re- 
habilitating embarrassed corporations, but it is so 
thoroughly open and above boar] in its proposals and 
arrangements that the public falls in with its plans 
readily. 

Aside from the foregoing, there has been no event, 
or anticipated event, of general influence the past week 
worthy of note, except the currency fear which each 
export of gold revives and which all the time is domina- 
ting the markets. Of course speculation was for two 


silver crisis, the great benumbing influence. 


Bat that is a sporadic affair not 


course of prices 
The Government month- 
Treasury operations issued this 
week have brought out in sharp lines the nature of the 
We have 
remarked briefly upon these figures in a subsequent 
column. They present a strong appeal to Congress, 
expressing as they do the danger in delaying action, 
and they have helped further to arouse public senti- 
ment, which is becoming greatly stirred up over the 
uncertain prospect. There are no means for judging 
with reference to the character of the decision likely to 
be made at Washington, though the feeling prevails 
hat if a vote is reached it will be favorable to repeal, 
The subject will come up by appointment next week 
in the House, and in the meantime inaction is the atti. 
tude of business classes. If the movement should 
prove successful and the law be repealed, the change in 
the face of industrial affairs would be marvelous. For 
all the industrial conditions favor a period of activity 
ind prosperity. 

Notwithstanding the further gold exports, the money 
market remains extremely easy, and rates rule very low. 
There has been a little larger outflow of money to the 
interior, chiefly to near-by points, but the shipments to 
this centre continue heavy, and this of course with the 
large surplus reserve of the Clearing House banks keeps 
the market easy. On call, as represented by bankers’ 
balances, the highest rate this week has been 3 per 
cent, and the lowest 1 per cent, the average being 
about 2 per cent. On time the offerings of money are 
very liberal, and the supplies come from nearly 
all sources—from foreign bankers, from local 
institutions and from out of town. The “industrial” 
p operties are discriminated against as heretofore. The 
demand has been only light. On good mixed Stock 
Exchange collateral rates are 3 per cent for thirty to 
sixty days, 34 per cent for ninety days to four months, 
and 4 per cent for four to six months. Commercial 
paper continues in good request, both by New York 
City buyers and those out of town. The supply, while 
fairly large, is not more than sufficient to meet the de- 
mand. Rates are 44@44 per cent for sixty to ninety- 
day endorsed bills receivable, 44@54 per cent for four 
months’ commission house names, and 54@6 per cent 
for good single names having from four to six months 
to run. 

At the European financial centres no events of very 
great moment have occurred during the week. The 
developments at Hawaii of course have had uno infla- 
ence either here or abroad. It was reported that the 
Bank of France had resumed allowing interest on ship- 
ments of gold while in transit, and that to-day’s ex- 
ports of the metal are made under that arrangement; 
the weekly statement of the Bank shows an increase in 
gold of £1,269,400. The Bank of England accord- 
ing to our special cable from London reports a gail 
for the week of £238,325, and held at the close £26, 
022,191; our correspondent also advises us that this 
gain was made up of £413,000 received from the interior 
of Great Britain, £13,000 imported from China, and 
£188,000 exported—£108,000 to France, £50,000 to 
Uruguay, and £30,000 to other countries. Tne cable 
reports diszounts of sixty to ninety-day bank bills in 
London 18 per cent. In Paris the open market rate 
is 2} per cent, at Berlin it is 14 per cent and at Frank- 
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Foreign exchange showed an easier tendency early 
in the week, but grew a little firmer again towards 
the close. The early weakness was in part due to 
rather liberal purchases of securities for London 
account andin part tothe sale of bills against gold 
exports. Commercial drafts have not been plentiful at 
any time, and the supply of bankers’ bills met with a 
ready demand and was therefore quickly absorbed. 
On Tuesday Brown Bros. & OC». reduced their nominal 
asking rates from 4 86} to 486 for sixty days, and 
from 4 88} to 4 88 for sight sterling. On Wednesday 
Baring, Magoun & Co. reduced the short rate from 
4 89 to 4 884, keeping the long rate at 4 87, and on the 
game day the Bank of British North America reduced 
both long and short half a cent, to 4 864 and 4 83; 
yesterday Buring, Magoun & Co. also quoted these 
figures. The close was steady at 4 86@4 864 for 
sixty days sterling, and 4 88@4 88} for sight; on 
actual business rates were 4 854@4 85} for sixty days, 
487 to 4 874 for short, 4 87}@4 87} for cable trans 
fers, 4 85@+4 85} for prime ani 4 845@4 843 for docu- 
mentary com nercial bills. The gold exports this week 
have been $1,500,000 shipped on Tuesday, and $2,500, - 
000 engaged for shipment to-day. 

It is satisfactory to note that the volume of mercan- 
tile trade continues of large proportions. This is made 
evident by the statement of bank clearings for the 
month of January which we are able to present to-day 
through the aid of the telegraph. On the Stock Ex- 
change of course the month was one of considerable ac- 
tivity, but the business of the Exchange is now so large- 
ly cleared through the Stock Clearing House that this 
activity cann»t be considered as having added anything 
to the ordinary bank clearings; in fact, as compared 
with the same month of 1892, when the Stock Clearing 
institution did not exist, the difference must have been 
against the present year. Nevertheless the total of bank 
clearings for the country for the month shows an 
increase over last year of nearly 5 per cent (4°9 per 
cent), which is the more noteworthy since it follows an 
increase in 1892 over 1891 of 14 per cent. Outside of 
New York the gain in 1893 over 1892 reaches as much 
a3124 per cent. The following gives the monthly 
results back to last July. 


MONTHLY CLEARINGS. 





Clearings, Total All. | Clearings Outside New York. 











Month. 
1892. 1891. P.ct. 1892. 1891. | P.0L 
$ t g & 
uly... 4,637,637,395| 4,392,464,102, +5°6) 2,059,160,683 1,914,347,854, +7°6 


August.....| 4,531,9/8,969) 4,180,843,188, +84 1,99° 876,518) 1,777,345,136|+12°4 


Beptember.| 4,810,848,559) 5,303,498,249, —9°3) 2,032,390,305, 1,980,978,040, +2°6 
84 quar.../13,970,494,903,13,876,805,539. +0°7, 6,089,427,506. 5,67%,671,030, +7°3 
October....| 5,414,977,315| 5,495,373,196 —1°5, 2,336,470,479  2,213,263,568| +5°6 
November.| 5,492,929,881 4,900,551,313; +9°9) 2,311,715,351) 2,051,293,404|-+12°7 
December..| 6,012,071,128| 5,402,523,488)+11°3, 2,409,812,757, 2,143,478,244| +12°4 
4th quar,.|16,919,978,524|15,897,450,997 +6°4| 7,057,998,587 6,408,035,216|+-10'1 
1393. 1892, | 1893. 1892. 
January....| 5,954,804,923) 5,675,631,573| +4°9! 2,393,663,511 2,127,015,607| +-12°5 





























The improvement here shown in the grand aggre- 
grates also extends to the separate cities. At the 
Western points the gains are generally very heavy. In 
fact, taking 18 leading cities in various parts of the 
country, we find that only one fails t >» record an increase 
as compared with 1892; in nota few cases the 1893 
totals are the largest on record. Here is a comparison 
for these cities since 1885. 


BANK CLEARINGS FOR JANUARY AT LEADING CITIES. 
(000,000s 1893. 1892. 1891. 1890. 1889. 1888. 1887. 1886. 
omitted.) g * $ $ $ $ 8 $ 

New York... 3,561 3,549 2,957 3,274 3,070 2,521 2,953 2,876 
Chicago...... 465 394 346 296 269 234 212 197 


(000,0008 1893. 1892. 1891. 1890. 1889. 1888. 1887. 1886. 
omitted.) $ $ $ $ $ $ $ 5 
St. Louis.... 115 98 938 95 84 73 71 65 
San Fran’co. 70 66 70 60 70 63 57 41 


Baltimore... 69 73 64 72 58 52 6L 52 
Pittsburg ... 69 64 57 68 53 52 42 33 
Cincinnati... 69 63 59 57 50 48 46 38 


New Orleans 62 53 69 71 57 56 46 41 
Kansas City. 49 41 36 39 383 31 28 18 


Louisville... 37 31 32 38 31 27 22 21 
Minneapolis. 33 31 26 19 17 13 13 10 
Milwaukee.. 36 30 27 25 22 18 18 17 
Detroit ..... 35 28 24 21 22 18 15 12 
Providence.. 28 25 26 26 23 24 20 20 
Omaha....e« 34 25 18 20 16 13 10 6 
Cleveland... 27 24 22 22 16 13 14 10 


Total ....0. 5,595 5,345 4,659 4,993 4,639 3,892 4,251 4,058 
Other cities. 360 331 310 262 186 152 +119 94 


Total all... 5,955 5,676 4,969 5,255 4,825 4,044 4,370 4,152 
Outside N.Y. 2,394 2,127 2/012 1,981 1,755 1,523 1,417 1,276 

With reference to the activity on the Stock Ex- 
change the speculation in the so-called industrial stocks 
of course has played a very prominent partinit. No 
less than 10,583,961 shares were sold in January 
1893, against 9,992,042 shares in January 1892, and 
only 5,618,789 shares in January 1891. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 

















1892, 1891, 
Yfonth. Vumber Values. Number Values. 
of Shares. Par. Actual, |0f Shares, Par. Actual. 
z z 3 z 























Suly...., 3,613,374 337,567,350 229,303,649 3,154,417) 309,692,100, 180,596,153 
August 5,447,178 496,602,702 321,170,097, 5,845,383) 574,306,250) 324,048,669 
Sept....| 6,853,516) 600,468,100 379,505,815 11,176,232) 1,079,688,850) 592,654,462 
| ! 
Oct.....! 7,042,896 649,152,900, 412,424,192, 6,736,872| 652,201,450) 373,563,805 
Nov.. +! 5,836,803 534,709,850 357,447,312) 5,348,652) 503,826,475) 302,082,331 
4th qr 21,234,509 1,952,967,200 1,202,304,046 18,893,432| 1,799,415,375|1,046,783,201 
| 1893. ee EE oe eee 

The market value of the share sales in 1893, it will 
be seen from the foregoing, was 705 million dollars, 
in January 1891. 

The Denver & Rio Grande has issued a very favorable 
the month there is an increase of $140,539 in gross 
earnings and an increase of $57,397 in net earnings; for 
increase of $256,141 in net. After allowing for all 
fixed charges, there is a surplus for the half year in 
year in 1891. Mr. George Coppell, Chairman of the 
Board of Directors, in presenting these results, accom- 
that the company is now entirely free of floating debt, 
having discharged all its bills payable and loans, 
sume dividends (on the preferred shares) with a reasona- 
ble hope of continuing them. Construction accounts 
ber 1 1891, all betterments and improvements made to 
the property, and all equipment acquired since then, 
for additional cars the present year will be met by 
means of the securities in the ‘Special Renewal 
quirements for new rails, &c., will continue to be 
charged to operating expenses. 
statement this week. While the comparison with the 
previous year is of course unfavorable, the exhibit is 
of the smaller cotton crop and the depressed condition 
of business in the South. Gross earnings record a de- 





Boston.,..... 480 440 425 465 431 366 364 373 
Philadelphia 356 310 303 325 312 270 259 # 228 


3d qr. 15,014,068 1,434,38,152 930,280,581 20,176,032 1,063,687,200  1,097,209,283 
4 8,354,900, 769,104,450 522,432,542) 6,777,908) 613,327,450) 371,137,155 
fan....'10,583,961 964,551,825 705,648,128. 9,992,042' 933,019,100! 533,383,777 
against 533 millions in January 1892 and 268 millions 
income statement for December and the half year. For 
the six months an increase of $390,792 in gross and an 
1892 of $914,501, against only $572,609 for the half 
panies the statement with the gratifying intelligence 
He states, furthermore, that the company is able to re- 
on the company’s books, he remarks, were closed Octo- 
having been paid for out of earnings. The requirement 
Fund,” without encroaching on earnings, and the re- 
The Mobile & Ohio has also issued its half yearly 
perhaps better than might have been expected in view 
crease for the six months of $107,872, net earnings a 
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decrease of $73,012. After deducting charges there isa 
surplus in 1892 of $74,171, against $151,815 in 1891. 
It is stated that expenses of operation and maintenance 
were materially increased im 1892 by extraordinary 
floods during the summer and autumn, causing serious 
damage to roadbed, especially in Illinois and Mississippi. 
The decrease in revenue is also in part ascribed to the 
same cause. 

As a whole, the returns of railway net earnings re- 
ceived this week for December show rather irregular 
results. ‘The Denver & Rio Grande we have seen has a 
very favorable exhibit. The Louisville & Nashville 
likewise makes a very encouraging showing, having 
added $239,746 to its gross for the month and $294,689 
to its net. The Chesapeake & Ohio also again has 
a large gain in net ($72,660), though this has followed 
chiefly from reduced expenses, as in other months. The 
Atchison gains $131,860 in gross, but only $14,211 in 
net, and for the St. Louis & San Francisco reports a 
loss of $60,641 in net and for the Colorado Midland a 
loss of $27,384. The Burlington & Quincy has only 
very small changes in both gross and net; the Mil- 
waukee & St. Paul with $46,904 increase in gross, has 
$97,369 decrease in net, and the Norfolk & West- 
ern with $112,258 increase in gross has $%46,- 
178 decrease in net. The Canadian Pacific 
has #61,411 decrease in net, the Rio Grande Western 
$21,336 decrease, the Philadelphia & Erie $61,429 de- 
crease, the New York Susquehanna & Western 
$17,792 decrease, the Chicago Burlington & North- 
ern $14,854 decrease, the Buffalo Rochester & Pitts- 
burg $30,052 decrease, and the Kansas City Memphis 
& Birmingham $3,946 decrease. 
& St. Louis reports an increase of $10,197, the Oregon 
Improvement an increase of $4,399, and the Toledo 
& Ohio Central an increase of $15,360. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 














Week Ending February 3, 1893. | Received by Shipped by | Ne’ Interto 
N.Y. Banks. N. ¥. Banks. Movemeni 
SIN ci cates aikaneicaneenasacel | $7,997,000) $1,744,000|Gain 6,253,000 
Gold. se! 952,000! 671,000/Gain. 241,000 





Total go!d and legal tenders _.| $5,909,000| $2,415,000 Gain.$6,494,000 





With the Sub-Treasury operations and gold exports, 
the result is as follows. 





! i 2 
Week enilng February 3, 1593. Tate | wutot =| Net Changs» 
e | Banks. | Sanks. Bank Holding. 


Banks’ interior movement, as above! €8,9 99,000) $2,415,000 Gain.$6,494 000 
Sub-Treas. oper. and gold exports... 23,600,000) 25,250,000 Lo s 4,650,000 


Total gold and legal tenders..... ¢3?,509,000| $30,865,000 Gain $1 844,000 














The following table indicates the amount of bullio: 
in the principal European banks this week, and at the 
corresponding date last year. 





February 2, 1883 Fe>ruary 4, 1892, 











| 
Bank of aoe re _ 
Gold, Silver. Total. | Gold. Silver. Total 
£ & £ £ Ps £ 
England....... 26,022,191 .eccocecee) 16,022 191) 23,055,59 | .......... 23,055 591 
France........ 62,854,00 ' 50,242,000 113,096,000) 54,6 24,00¢ | 50,218,000 105,042,060 
Germany*....  38,*36,700 11,278,900) 45,115,600] 36,016,50° | (2,605,500, 48,022,000 


Aust.-Hung’y 10,575,000 16,596,000! 27,471,000) 6,494,006 [16,749,000 22.234.000 
Netherlands..| 3,178,00¢| 7,080,000} 10,258,000; 3,164.00.) 6,593,000 9,757,000 
Nat.Belgium* 3,002,867) 1,501,333) 4,504,000) 2,741,333) 1,370,667. 4,112,00€ 
7,€11,000| 5,087,000! 12,628,000! 7,052,000/ 5,081,090 12,133,000 


7 |-—- | pancecinegue) sane sition B cdamscanman 
Tot. this week 147,079,558) 92,085,233) 239,161,791 132,347 ,424/ 92,008,167 224,355.591 
Tot. prev. w'k 115,679,366) 91,882,900) 237,552,266 131,676,227 | 91,932,500 223,608,727 











* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is wade from 
the best estimate we are able to obtain; in neither case is it claimed te 
be accurate, as those banks make no distinction in their weekly returzs 
merely reporting the total gold and silver, but we believe the divisior 
we make is a close approximation. 

NorTe.—We receivethe foregoing results weekly by cable, and whiic no: 
all of the date given at the head of the column, they are the return a 

ssued nearest to that date—that is, the latest reported figures. 








| 
| 
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THE DIRECTION IN WHICH THE 
TREASURY IS DRIFTING. 


Secretary Foster does not seem to have achieved the 
glowing condition of the Treasury which he has pro- 
fessed to have anticipated weeks and months back. 
Unless the greatest care is exercised he will go out 
of office leaving behind a most undesirable state of 
the Government finances. A month ago (January 7, 
page 3,) we took occasion to compare the Treasury 
cash holdings January 1 with the holdings at the 
same date in 1892. We then found that there was 
$9,473,969 less gold and $9,796,135 less cash held by 
the Treasurer at the opening of the current year 
than was held atthe opening of the previous year; 
and in the light of a prospect less favorable for 
continuing during the coming six months even 
that lessened degree of strength, we remarked 
upon the urgent need existing for prudence and 
frugality in the conduct of the Department and for 
the early repeal of the silver-purchase law. 

Another month’s Government records have this week 
been made public. Unfortunately the relative situa- 
tion is in no respect more favorable than it was last 
month; indeed in some important particulars it is 
much less favorable, giving added emphasis to our con- 
clusions of a month ago. There are obvious reasons 
why in good part these results should have been antici- 
pated. In January 1892 the Treasury lost over 11 
millions of gold (see CHRONICLE February 6 1892, 
page 223,) and about 74 millions net of cash. The loss 
in gold was in part owing to interest payments due the 


The Minneapolis | first of that month, a fact which of course also helped 


to swell above the monthly average the aggregate of 
disbursements. Similar interest payments amounting 
to about 7} million dollars were due this January and 
have had a similar effect on Treasury operations in de- 
creasing both the gold holdings and the net cash. But 
this year the gold item has been further depleted by 
gold exports. ‘There were no gold exports in January 
1892, but in 1893 for the four weeks ending with Sat- 
urday January 28 they reached a net of $10,661,585, 
and on Tuesday January 31 14 million dollars more 
went out, making over 12 millions net shipped for the 
month. Im the light of the effect produced on the 
Government cash by the Treasury movements in Jan=~ 
uary 1892 and of a like movement this year in addition 
to the export of gold which has been in progress, 
no surprise can be felt that the Treasury should have 
lost about 13 millions of gold last month ; the surprise 
would rather be that the loss was not larger. Gold 
holdings in the Treasury which began the month at 
$121,266,662, against $130,740,631 January 1 1892, 
were consequently reported on February 1 at only 
$108,181,714 against $119,574,904 at the same date a 
year ago. 

Another peculiar feature of the situation is that this 
lamentable state of the Treasury is not accompanied 
with Government poverty but with affluence—that is 
to say, it exists in face of a very considerable increase 
in revenue. The receipts in January were $35,210,000 
against $30,542,000 last January, and for the two 
months ending February 1 the receipts have been 
$69,988,009 against $59,625,000 in the same two 
months a year ago, or an increase of income in that 
brief period of over i0 million dollars. Such receipts 


continued for the whole twelve months would afford 4 
revenue for the year of nearly 420 million dollars—that 
is, about 45 million dollars larger revenue than the 
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Government had when the surplus was a hundred and 
four millions a year and we were reducing our bonded 
debt in about that amount. Now apparently ever 
with these copious and developing resources the Secre- 
tary cannot get money enough to meet his ordinary 
outgoes, but must month by month entrench upon his 
already small reserves. Here is the statement of cash 
holdings according to the last two monthly reports. 


Holdings by Treasurer in sub-treasuries. January 1. February 1. 
Net gold coin and bullion..............-... $121,266,662 $108,181,714 
Net silver coin and bullion...... .......... 5,017,403 6,554,409 





U. S. Treasury notes, act July 14 1890.... 2,705,967 4,019,143 
Legal tender notes.....-.....0-.-.0-- ---+06 8,647,476 12,536,878 
National bank notes......... Kamebambaahinns 6,043,059 7,762,170 
Wenstinmel GIVE... «scsnessgssscecsessssscce 10,571,481 11,346,523 

Total Gov’t cash in sub-treasuries..... $154,252,048 $150,406,837 
Amount in national banks .......... aaiieiak 15,692,664 15,405,998 





Total cash in banks and sub-treasuries $169,944,712 $165,812,335 

Compare the foregoing with the figures a year ago 
already referred to. Then (February 1 1892) the total 
cash lroldings were $172,283,856 and the total gold 
was $119,574,904. Now while the revenue has been 
averaging 5 millions a month more, the cash has been 
reduced to $165,812,835 and the gold to only $108,- 
181,714. Starting an investigation then with these 
later figures and using last year’s subsequent results 
for suggestion, let any reader estimate the probable 
Treasury situation (assuming present adverse con- 
ditions continued, but prolonged increased revenue 
doubtful) a month, two months, three months hence— 
what inevitably would be the conclusion reached as to 
the shape of the Treasury reserve and of currency 
stability at those dates ? Can Congress in face of the 
prospect disclosed hesitate in its duty ? 








THE UNITED STATES SUPREME COURT 
AND CAR TRUSTS. 

A recent decision of the United States Supreme 
Court has been widely quoted as tending to imperil the 
interests of the holders of car trust securities and hence 
calculated to bring such securities into discredit. The 
point at issue involved the title to certain motive power 
and rolling stock. The question was, did the title rest 
in the holders of the car trust certificates, nominally 
secured by the rolling stock in dispute, or did it rest 
in the holders of the mortgage bonds of the road. The 
lower court decided in favor of the latter contention, 
and the Supreme Court has now sustained that ruling, 
holding that the claim of the car trust owners was sub- 
ordinate to that of the mortgage bondholders. Were 
there no qualifying considerations, it certainly would 
appear as if a blow had been struck at the value and 
standing of car trusts. But in order to determine if 
the ruling in the present case has any general applica- 
tion, it is necessary to know the state of facts upon 
which it was based. Analysis shows that the facts 
were not at all usual or common, but rather excep- 
tional and peculiar—nay, extraordinary. This is a 
phase of the matter of course that deserves very care- 
ful attention. 

The case arose out of the embarrassment of one of 
the old Seney properties, and therefore dates back a 
great many years—a final adjudication having only 
now been reached. The old Ohio Central Railroad 
defaulted, went into recziver’s hands, was foreclosed, 
and finally reorganized as the Toledo & Ohio Central 
Railway. The foreclosure was under the Ohio 
Central first mortgage for $3,000,000, which by its 
terms covered not only the line of road but the rolling 


supplies, tools and fixtures now or at any time hereafter 
held, owned or acquired * * for use in connection 
with the line of road.” The new company, succeeding 
to the rights of the old mortgage bonds, claimed the 
rolling stock in question under the provisions of this 
mortgage. George J. McGourkey, onthe other hand, 
as trustee of the Ohio Central Car Trust, claimed the 
same on behalf of the car trust owners under three 
separate leases known as “‘ Lease A,” “ Lease B No, 
1” and ‘‘ Lease B No. 2.” By these leases the Ohio 
Central Railroad had bound itself to pay certain 
amounts annually for a stipulated term of years, at 
the end of which term the rolling stock was to become 
the property of the road, but in case of any default 
possession was to revert to the car trust. Default hav- 
ing occurred, McGourkey demanded possession of the 
property, but the receiver refused to give it up, and it 
passed into the control of the new Toledo & Ohio Cen- 
tral Railway Company. 

The latter company took the position that the leases 
under which the petitioner claimed title to the rolling 
stock were a mere device on the part of the syndicate 
which organized and controlled the road to keep the 
property covered by the leases from passing to the trus- 
tee of the mortgage bondholders under the subse- 
quently-acquired-property clause of the mortgage. On 
investigation into the matter a decidedly peculiar state 
of things was revealed. 

It appears in the first place that the owners of the 
car trusts were largely the same persons as those who 
composed the syndicate which bought and controlled 
the road. It furthermore appears that this syndicate 
secured control of the road through a contract with 
Brown, Howard & Co., that firm being one of the 
members of the syndicate, by which for a considera- 
tion of $3,000,000 the firm in question purchased and 
organized the old Ohio Central Railroad Company and 
procured the issue of $3,000,000 first mortgage bonds, 
$3,000,000 income bonds and $4,000,000 stock, all of 
which $10,000,000 of bonds and stock was turned over 
to the syndicate. The evidence showed that at the 
time of their issue these securities were worth several 
million dollars more than the three million dollars paid 
therefor. It should be mentioned, too, perhaps, that 
by the terms of the original contract, Brown, Howard & 
Co. were required to purchase at the lowest cost 
$560,000 worth of equipment and place it on the line 
free from all liens and charges, but that this require- 
ment was never complied with, though it is claimed 
that the firm was subsequently released from said re- 
quirement, and made instead further expenditures on 
the railway to that amount. 

It was also established that McGourkey, though 
assuming to own and lease the rolling stock, was not a 
manufacturer or dealer in locomotives or cars, was not 
engaged in the railroad business, and, so far as appears, 
says the Court, never saw the property nor knew of the 
contracts which were made for its purchase. ‘‘ He was 
the cashier of the Metropolitan National Bank of New 
York, the correspondent bank of the Commercial 
National Bank of Cleveland, of which the president of 
the railroad company was also president. He had very 
little knowledge as to the origin of the car trusts which 
he represented, and knew very little about the arrange- 
ments which were made for paying in and paying out 
the money.” He had in fact expressed his regret at 
having been asked to act in such a capacity. It 
was the president of the road who made the 





stock, ‘together with all the engines, cars, machinery, 


contracts for the purchase of...the equipment 
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or gave authority to make them. Moreover, the equip- 
ment was purchased in the name of the company, 
some of it was built at the company’s shops, and not 
a little of it was paid for out of the company’s funds. 
Furthermore, portions of it had been ordered long 
before the organization of the car trusts and before the 
leases were made. ‘This was the case with the 14 loco- 
motives and 800 coal cars included in the schedule 
attached to ‘‘ Lease A.” These were all billed to the 
Ohio Central Railroad Company, and paid for by drafts 
upon the company. Incidentally the fact was brought 
out that by the direction of the General Manager these 
cars and locomotives were marked in large letters 
«*Ohio Central,” and in small letters “‘ Ohio Central 
C. T.,” either placed upon a small plate so as to be re- 
moved easily, or upon the end of the sill of the coal cars. 

Nor was the money derived from the subscriptions to 
the car trusts kept separate and distinct from other 
moneys, nor yet was it applied solely in the purchase of 
equipment. The testimony showed that this moaey, 
which, as already stated, came mainly from the persons 
who organized the Ohio Central Railroad and received 
the whole original issue of that company’s securities— 
this money was received from the Metropolitan Na- 
tional Bank in this city and credited upon the books of 
the Commercial National Bank of Cleveland to the 
Ohio Central Railroad Company, without distinguish- 
ing it from other money credited to the same company. 
The account, says the Court, was drawn upon from 
time to time ‘or the general purposes of the company 
as well as for the payment of the rolling stock covered 
by the leases. The evidence showed too that part of 
the proceeds went to pay off previously-existing indebt- 
edness and to purchase a coal property. For example 
the estimated cost of the equipment for which the last 
$1,200,000 of car trusts (Lease B No. 2) was issued 
was only $850,000, the remaining $350,000 being ex- 
pended by the company at its pleasure. 

Basing its opinion on this state of facts, the Court 
reached the conclusion that the transaction should be 
adjudged to be in law what it appeared to be in fact— 
a purchase by the railway of the rolling stock in ques- 
tion—and that the device of the car trust certificates 
was inoperative either to vest the legal title in Me- 
Gourkey, or to prevent the lien of the mortgage from 
attaching to it upon its delivery to the road. ‘“ As 
the lien upon the property evidenced by the leases was 
acquired after the purchase of the property by the 
railway, and the property to which it was to 
attach was not designated until after it had passed 
into the possession of the company, and after 
the lien of the future-acquired-property clause 
of the mortgage had attached to it, the lien 
of the car trust certificates, ifany there be, should 
be postponed to that of the bondholders.” The Court 
points out that the directors of the road were acting in 
two inconsistent capacities. As directors, they were 
bound to watch and protect the interests of the road 
and obtain the rolling stock on the most advantageous 
terms. As holders of the car trust certificates, or 
representatives of such holders, it was to their interest 
to lease the cars at the best possible rate and to make 
sure that as directors this rolling stock should never 
become their property except at the highest price. 
“In other words, they were both buyers and sellers, or 
lessors and lessees of the same property.” 

Much stress had been laid on the fact that some of 
the leases provided that the railroad company might 
eontract directly with the makers for the delivery 








of the rolling stock, that the property should be 
marked or stenciled in such manner as to indicate that 
it belonged to the car trust associations, and that the 
mortgage bondholders and the public consequently had 
notice that it was not part of the regular equipment 
of the railway. Answering this, the Court says 
that did the vice of these contracts lie in an attempted 
concealment of the actual facts, as is frequently the 
case where preferences are secretly reserved in assign- 
ments, there would be much force in the suggestion ; 
‘‘but if it inheres in the very nature of the contract, 
if there be a thread of covin running through the web 
and woof of the entire transaction—in other words, if 
the purpose be unlawful—it is not perceived that an 
open ayowal of such purpose makes it the less unlaw- 
ful. We do not wish to be understood as saying 
that the transaction in question necessarily involved 
actual fraud on the part of those participating in it. 
* * * The law, however, characterizes it asa con- 
structive fraud upon the mortgagee.” 

From this synopsis of the language of the Court and 
the facts of the case, it becomes evident that there is 
nothing in the decision affecting in the slightest de- 
gree the validity, character and standing of car trasts 
in general. The case was special and peculiar, and 
it has no bearing on other cases where the facts are dif- 
ferent. The Court refused to give control of the roll- 
ing stock to the car-trust holders simply because the 
ownership of the same never rested in the car trusts. 
The directors were acting ina double capacity, there 
were many objectionable and irregular features con- 
nected with the so-called leases, and there was a taint 
of fraud (not actual fraud but ‘‘ constructive fraud ”’) 
running through the whole transaction. In effect, 
the Court says that the parties had not suc- 
ceeded in creating a car trust. That there is no 
declaration against car trusts as such appears further 
from certain statements and remarks contained in the 
opinion. In fact the Judge sets out in clear and une- 
quivocal language the view which the Court entertains 
of the ordinary car trust. Says Justice Brown, who 
rendered the opinion: ‘‘ Contracts by which railways, 
‘‘ insufficiently equipped with rolling stock of their 
“‘own, lease or purchase, under the form of a condi- 
‘tional sale, such equipment from manufacturers, are 
‘not of uncommon occurrence, and when entered into 
** bona fide for the benefit of the road have been 
‘‘universally respected by the courts. Indeed the 
‘business of manufacturing rolling stock and loaning 
‘it to railways which have not a sufficient capital 
“to purchase a proper equipment of their own has be- 
“come a recognized industry. * * * There is no 
‘‘doubt that if the railway company entered into a 
“* bona fide contract with McGourkey to lease of him 
‘rolling stock which legally or equitably belonged to 
‘him, his title would not be divested by the delivery 


‘¢ of the property to the railroad company. The roll- 
“ing stock would continue to be his prop- 
“erty, and he would be entitled to the 


“* stipulated compensation for its use. It is also true 
“that the future-acquired-property clause of a railway 
** mortgage attaches only tosuch property as the com- 
** pany owns, or may thereafter acquire, subject to any 
‘‘ liens under which it comes into the possession of the 
“company.” Altogether ordinary car trust owners are 
by this decision given no grounds for uneasiness re- 
specting the value of their investments, provided the 
contract on which their security rests has been made 
in good faith and is not otherwise open to question. 
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{HE WORLDS GOLD AND SILVER PRO- 
DUCTION FROM 1871 TO 1892. 

In accordance with our annual custom we present 
to-day the latest information we have been able to 
gather relating to the supply of gold and silver from 
1871 to 1892. Sufficient returns are not obtainable as 
yet to indicate the world’s product for tho past year. 
Some interesting facts relating to the output of certain 
countries during the year, and so bearing upon the 
question of total production, have been disclosed which 
are useful. We have put them into such shape as to 
best indicate not only present results but present ten- 
dencies as to current development. Later information 
may not fully support these indications. The reader 
will, as we proceed, be able to judge of the worth of 
the conclusions hinted at, which are of course not final 
but only tentative. We will first present the more 
recent information obtained with reference to silver. 

SILVER PRODUCTION IN THE WORLD. 

There is one deduction the facts at hand for 1892 
seem to favor, which, if it should prove correct, is 
highly important. The deduction referred to is that 
the price of silver has dropped low enough to affect the 
yield. We can hardly over-estimate the significance of 
that condition whenever it is reached, for it is the only 
test of the cost of producticn that is worth much. 
This last j;ear too, it should be remembered, is 
memorable for the development of the new and famous 
silver camp of Creede in Colorado. It was in 1891 
that the discoveries there first attracted attention, and 
since 1892 began the yield has been almost phenomenal. 
If then there has been a decrease in the silver output of 
the United States in 1892 (against the large increase 
heretofore in progress), or even a check in the increase, in 
face of this new development at Creede—which we must 
also bear in mind is only a temporary dependence, for if 

experience teaches anything it cannot long be counted 

on as a source of large production at low cost—such a 
decrease or check is, we repeat, an extremely significant 
circumstance and marks a new epoch in silver mining 
in the United States. But let us look at this matter 
more in detail. 

UNITED States.—Several authorities prepare figures 
of the production of the precious metals in this coun- 
try. This year all agree in favoring the inference that 
no increase has been obtained the past year in the 
amount of silver mined, but that possibly a decrease 
will be found when the official estimate is made up. 
Two weeks ago we referred to Mr. Valentine’s figures, 
and we shall refer to them again shortly. But first we 
wish to give what Mr. E. O. Leech, the Director of the 
Mint, says on this subject, for when his estimate is 
issued it will be accepted as conclusive. In a letter 
directed to us under date of January 27 he states that 
although he will not have sufficient data to make an 
intelligent estimate until after the 15th of February, 
yet ‘‘so far as my knowledge of the producing proper 
ties enables me to form a judgment, it would seem as 
if the product had fallen off in every section of the 
United States except Colorado; whether the product in 
Colorado has been sufficiently large during 1892 to off- 
set the reduction elsewhere I do not yet know.” He 
further adds, he is “satisfied that for the last few 


months the product of silver in the United States has 
been reduced,” but how far this reduction will be 
shown in the aggregate for the year (1892) now being 
made up he is not prepared to say. This declaration 


a loss in total product, if the rate the last few months 
were taken as the rate for the whole twelve months— 
that is to say, current production no doubt shows a 
loss ; furthermore, in every State except Colorado (and 
as to Colorado no opinion is given), there has presuma- 
bly been a diminished output for the whole of the 
calendar year 1892. 

Turning now to Mr. Valentine’s estimate we find 
that he gives the product in 1892 at $50,607,601 
against $60,614,004 in 1891. These, as we stated two 
weeks ago, are commercial values. The average price 
of silver given by the London authorities, Pixley & 
Abell, was 39 13-16d. in 1892 and 45 1-16d. in 1891 ; 
consequently those figures represent a product of 
61,350,206 ounces in 1891, against 57,989,690 ounces in 
1892—that is, instead of a gain, as in all recent previous 
years, aloss is recorded in 1892 of about 34 million ounces. 
Of course Mr. Valentine’s figures for neither year agree 
with the Mint Bureau’s. Mr. Valentine does not claim 
that his results are anything more than approximate 
estimates. Still, when succeeding years are compared 
with one another we seem to be warranted in assuming 
that they indicate the relative situation ; and when 
Mr. Leech, basing his judgment upon the information 
he already has, takes a view somewhat similar to Mr. 
Valentine’s, there appears to be fair reason for the pre- 
sumption. We say Mr. Leech’s view is similar, for he 
states that so far as the knowledge he at present has 
permits a judgment, he believes there has been a falling 
off in the product in every State except Colorado, and 
of that State he does not as yet speak. 

Then, too, notice the contrast compared with previous 
years and the special teaching which the fact last men- 
tioned presents—that all the States other than Colorado 
will, as Mr. Leech thinks, show a loss in yield in 1892. 
The contrast can be briefly and therefore most strik- 
ingly shown by taking the Mint Bureau’s figures of the 
production in the United States for the two years 1891 
and 1890 and specifying singly only those States which 
have produced a million ounces or more and grouping 
the others into a total designated “‘ All others.” 

SILVER PRODUCTION IN THE UNITED STATES—CALENDAR YEARS. 








Fine ounces. 1891. 1890. Inc. in 1891 
| __ EEETn 1,480,000 1,000,000 +480,000 
SS Sa 21,160,000 18,800,000 +2,360,000 
Ds cmcbnacedac omidsenies 4,035, 3,700,000 +335,000 
DR idccnanednmncnem 16,350,000 15, "750, 000 000 
ae — 4, 45 50, 000 —930,000 
New Mexico............... 1,325,000 1 ?300,000 +25,000 
| ere 8,750,000 8,000,000 +750,000 
Ali others................. 1,710,000 1,516,300 _ +198, 700 

ROGER ccccndcccecesacsna 58,330,000 54,516,300 3,813,700 


In the foregoing we have a graphic presentation of the 
silver-mining situation in the United States as it exist- 
ed prior to 1892. All these great producers were 
increasing their product ; that was not only true of the 
years we give but had been true in previous years. 
Nevada alone in 1891 had shown a falling off; indeed 
the decline in the price of silver had begun to shut up 
its mines several years earlier, for Nevada’s largest silver 
production in recent years was in 1888, when the out- 
put was 5,414,062 ounces. From that total the de- 
crease in the product of that State has been constant, 
being 4,800,000 ounces in 1889, and, as stated above, 
4,450,000 ounces in 1890 and 3,520,000 ounces in 1891. 
But all the other States have not only kept up but 
increased their production down to 1892. Now Mr. 
Leech tells us that in 1892 there is a revolution, that 
every one of these States is expected to show a loss in 
the yield of silver except it may be Colorado, and if 
that is found by later information to be an exception, 
it will be wholly owing to that special favoring circum- 





of Mr. Leech seems to be conclusive with reference to 


stance, the rich discoveries at Creede. 
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Do not the foregoing facts afford pretty conclusive 
proof (1) that silver production in the United States 
has reached a point where the average mine in all the 
States has become unproductive, and (2) does not that 
mean that under the present quotations for bullion our 
contribution hereafter will be a declining factor in the 
world’s aggregate supply. Of course, it is possible 
and even probable that there will be rich districts 
discovered and new veins struck in the future ; but 
the silver-bearing sections have now been so searched 
over by individuals, cut through by railroads, and forced 
in their production by modern methods and appliances, 
it is reasonable to anticipate that hereafter new dis- 
coyeries will grow more and more infrequent, and new 
methods of mining and refining be a very temporary 
resource for increased production. 

AUSTRALIA.—Of course as yet there are few other 
countries that have furnished facts for 1892 which 
permit any such examination as we have given above 
to the United States production. But reports of special 
mining sections sometimes afford useful and suggestive 
material. Recently Australia has been looked upon as 
a possible large contributor to the world’s annual sil- 
ver supply. What is called the Broken Hill Proprie- 
tary Company has been the origin and source of this 
expectation. Recent development there does not how- 
ever encourage the belief entertained. We refer 
mainly to the fact of a reduced output of the mines of 
the company the past year. That decrease probably 
has been due largely to the strike which prevailed 
the last half of the year. But we had in mind an- 
other feature affecting the output, found in the re- 
ports—that is, the smaller average product of the ore 
treated. This is brought out in the following, made up 
from the semi-annual statements issued by the com- 











pany. 
SILVER PRODUCT OF THE BROKEN HILL PROPRIETARY COMPANY. 

-——— Silver-———_——— Average 
Ore treated. Produced. r ton, 
Half-year to— Tons. Ounces. unces. 
1886, November 25.......... 10,397 871,665 83°83 
1887, WED B. ccccscccscccecce 18,411 835,526 45°38 
ember 1............ 28,800 1,267,699 44°11 
LS ee 39,789 1,633,737 41°06 
** November 30 54,336 2,290,455 42°15 
1889, _ ;_,, 68,545 2.677,686 39°06 
November 30.. an 88,639 3,325,613 37°52 
1890, ee 103,399 3,855,331 37°29 
« ~November 30.......... 103,912 3,872,546 37°27 
=} oe a 138,645 4,918,124 35°55 
“* ~6November 30.......... 147,493 5,028,914 34:10 
BR ET Dcacccsccccscescs 150,963 5,122,813 33°93 
CO RetemMena BS. .ccccces 56,041 1,902,793 33°95 
Total, 6.9 years.......... 1, 1,009, 370 37,602,902 37°25 


It will be noted in the foregoing that the average 
yield of silver per ton has constantly decreased, and 
that the aggregate production has only been kept up 
and added to by working over additional ore. Of 
course the interpretation to be put upon that is, a con 
stantly increased cost of the product. We do not 
assume that the decline in silver has brought mining 
below the point of profit in this district. That appar- 
ently is not the fact. The only inference warranted is 
that when the output per ounce decreases as it has been 
doing in this case, and the price which the bullion 
brings in the market is decreasing also, the candle is 
being burnt at both ends. 

Mexico, &c.—The full importance of the facts we 
have been discussing affecting silver production, cannot 
be determined until it is known what is to be the effect 
of the current low price for bullion on mining in 
Mexico, South American Republics, and in fact in all 
other silver-producing districts of the world. So far 
as Mr. Valentine’s figures go, there appears to have 
been a further increased yield of the Mexican mines of 
2# million dollars (or say 2} million ounces) in 1892. 





Besides Mexico there are Bolivia, Chili and Peru 
(together contributing about 18 million ounces a year), 
from no one of which is a report obtainable as yet, and 
the figures when received are more or less uncertain 
and unreliable. Moreover, in Mexico and in Central 
and South America it is not natural that production 
should be as quickly affected by the low price of 
bullion asin America. ,Hence nothing can be pred- 
icated on the last year’s results in those countries. 
But at the same time it is to be remembered that the 
United States has of late years been producing over 40 
per cent of the total silver product, and when the 
price of the product shall have touched so low a point 
as to cause not only a check but a decrease in the out- 
put of the mines of this country, silver must be near- 
ing its lowest value. 

SILVER PropucT IN THE WoRLD.—With these 
preliminary suggestions as to the development of a 
decreasing tendency in the aggregate output of the 
silver mines of the world, we bring forward our usual 
table of production. We present the results in a little 
different form from those of previous years, expressing 
them first in ounces—giving the ounces of production 
in the United States, Mexico, Australia and other 
countries in separate columns—and in a final column 
the values of the annual product stated in pounds 










































sterling. 
SELVER.—WORLD'S PRODUCTION IN OUNCES AND STERLING, 
United All Other Total 

Fine States. Mexico.* Australia. Countries. Total. Values. 
Ounces. Ounces, Ounces. Ounces. Ounces. Ounces. £+ 
IS71....2. ... 17,886,776 19,657,983 151,583 14,770,091 52,466,433 13,989,019 
1B7Z....cco.ss0 BZ, 0358, 472 19,657,983 94,619 14,770,091 56,881,165 15,111,893 
2B7B...2cecess 19,657,983 117,531 15,146,490 62,572,00k 16,623,806 
1874 . 23,849,000 19,657,983 130,499 15,522,890 64,160,372 17,045,795 
1875 24,518,000 19,657,983 103,480 15,522,800 59,802,353 15,887,979 
Total °71-’75.121,262,218 98,289,915 597,712 75,732,452 295,882,327 78,608,488 
1876.......... 30,009,000 17,611,239 108,217 15,808,800 63,537,256 16,880,249 
1877.......... 30,783,000 19,169,869 85,019 18,232,668 preco 556 18,137,767 
IBIS. ccascosse 34,960,000 20,122,796 106,576 17,459,422 72,648,794 19,300,955 
1879.. ....... 31,550,000 20,356,133 127,537 23,172,040 75,205,710 19,980,263 
BOBO, .ccccccce 30,320,000 21,173,203 134,671 24,844,863 36,472,737 20,316,880 
Total '76-'80.157,622,000 98,433,240 562,020 99,517,793 356,135,053 94,616,114 
1881.......... 33,260,000 23,685,215 97,0906 24,226,650 81,268,961 21,591,116 
1BBB....ccccece 36,200,000 23, 762,183 64,655 27,592,415 87,619,253 23,278,229 
1883...... ... 35,730,000 2 116,012 29,549,548 89,352,190 23,736,265 
1884.......... 37,800,000 145,644 2 31 86,218,220 22,906,010 
1885 ........ 39,910,000 26,919,511 839,749 25,779,655 93,448,915 24,827,023 
Total ’81-'85.182,900,000 124,002,584 1,263,156 129,741,799 437,907,539 116,338,643 
1996. ......... 30,440,000 27,637,342 1,053,963 27,379,873 95,511,178 25,374,914 
BOBZ....cscccee £1,260,000 28,017,287 3,184,930 25,653,312 98,115,529 26,066,825 
cg Ce 15,780,000 i 6,481,374 27,173,470 107,696,915 28,612,358 
BRED. .cccsvess 50,000,000 9,150,235 32,069,774 124,199,779 32,996,753 
1890 . 54,500,000 3: 9 11,277,603 32,627,692 132,028,344 35,076,603 
Total '86-'90.230,980,000 150,519,519 31,148,105 144,904,121 557,551,745 148,127,453 
1891.......... 58,330,000 34,838,348 13,000,000 34,067,554 140,835,902 $7,416,552 
1892.......... 58,000,000 37,066,382 10,000,000 34,667,554 139,733,936 37,123,643 





* Figures are for years ending June 30. + Value of £ in this table $4°9665. 


The figures in the above table for 1892 are of course 
very incomplete, being chiefly estimated. For 1891 
the total production in ounces will be seen to be very 
nearly 141 million ounces, of which the mines of the 
United States contributed a little over 41 per cent. 

GOLD PRODUCTION IN THE WORLD. 

Turning now to the world’s gold product, we find 
the conspicuous feature to be a directly opposite 
tendency to that which we have been noticing with 
respect to the silver production. The silver mines 
of the world, as we have seen, are probably in 
the aggregate turning out to-day less silver than 
they were a year ago. On the contrary, the gold 
mines of the world are no doubt turning out 
more gold than they were in January 1892. This 
tendency in gold towards an increased production has 
indeed been observable for a number of years back. 
The lowest figures for gold were reached from 1881 to 
1885, both years inclusive, 1882 showing the smallest 





product. Beginning with 1836 there has been an im- 
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provement—not uniform year by year, but none the 
less obvious. This increase was considerable in 1891, 
but in 1892 it has been more decided. The reasons for 
this growth can best be stated by a short review of the 
leading sources of supply. 

South Arrica.—The large producers of gold other 
than the United States have since 1851 been Australasia 
and Russia, but latterly a new source, South Africa, 
seems rapidly to have come to the front, taking 
now a prominent position. Indeed in the calendar 
year 1892 the total output of the South African 
mines reached about 1,126,818 fine ounces, valued at 
£4,786,489. The most of this came from the Johannes- 
burg section (or the Witwatersrandt mines), the statis- 
tics for which are prepared by the Chamber of Mines, 
the total from that section being 1,215,000 gross or 
1,001,818 fine ounces, valued at £4,255,524. It was 
only in 1887 that any important results were reached 
from this new source of supply. In that year the pro- 
duction reported was only 34,897 gross ounces, valued 
at £112,140. The progress since then has been unin- 
terrupted. The following represents the annual out- 
put of South Africa for the six years, prepared as 
already stated by the Chamber of Mines as the product 


of the Witwatersrandt mines. 
South Africa. Oz. £ 





EE HE ctvndcanabubtonesusndanademne 34,897 122,140 
_ _ SS rae eee eee e 230,917 808,210 
SER ara reer ee tre 383,544 1,342,404 
EE aay pny rar Sera Em 494,869 1,732,041 
SE ebatinbadiekdnasscncnGmaemedpaamncn mee ame 729,233 2,552,333 
Pi Raia Aadadadwée pink idcananaeaneensnaelrees 1,215,864 4,255,52 
WO bsaadabcbusteadssanswacns o--2-3,089,329 10,812,652 


A growth which brings the aggregate gold product 
up from £122,140 in 1887 to £4,255,524 in 1892 and 
places the South African production in 1892 only a 
little behind the Russian, affords a very promising out- 
look. A conservative London authority thinks how- 
ever that too hopeful a view should not be based on these 
results. Much of the increased yield is claimed to be 
due to such causes as the treatment of tailings, which 
are being worked off by more efficient processes than 
the companies until recently commanded. Further- 
more, even now it is urged with the large general out- 
put recorded only comparatively few of the companies 
are able to work at such a profit as to enable them to 
pay adividend. At the same time as the country is 
being developed and opened up by railway construction, 
and as such enlarged results have been the product of 
so short an effort, it would be surprising if coming 
years did not afford substantial gains. It by no means fol- 
lows that all investors will find their ventures profitable. 

The ounces given in the above report of South 
Africa’s product are not fine ounces, as will be seen by 
the accompanying values. We have in the following 
expressed the same results in fine ounces on the basis of 
the reported values, and have also added an estimate cach 
corresponding year for the rest of Africa, made up 
from the best sources of information open to us. It 
will be noticed that according to this statement the 
total fine ounces of gold produced in Africa in 1892 
reached 1,126,818 against 1,168,611 fine ounces in 
Russia in 1891. Africa thus takes its position next to 
Russia as a gold producer, furnishing a supply only 
41,793 ounces short of that country’s supply in 1891. 

AFRICA GOLD PRODUCTION—FINE OUNCES. 








—Witwatersrandt— — Other-——~  ————Total-—— 
Year, Ounces. £ Ounces. £ Ounces. £ 
1887 (part year).... 28,754 122.140 ...... cesses 25,754 122,140 
I 808,210 50,000 212,390 240,268 1,020,600 
1889... 1,342,404 50,600 212,390 364,023 1,554,794 
1800... 1,732,041 100,000 424,780 507,750 2,156,821 
1891. rf 2,652,333 100,000 424,780 700,860 2,977,113 
EEE 1,601,818 4,255,524 125,000 530,965 1,126,818 4,786,489 





WOM is siicaincnsd 2,545,471 10,812,652 425,000 1,805,305 2,970,471 12,617,957 


The foregoing record certainly suggests a future of 
great promise. To fully appreciate this, it is necessary 
to remember that the gold beds which are being worked 
are not alluvial, but solid rock, that the gold-bearing 
district has been only recently and partially opened, 
that now the country is being cut into by railroads, and 
that capital is to-day eagerly seeking investment there. 

AUSTRALASIA.—The Australasian Colonies have been 
going through severe trials during the past two years. 
So long as money could be borrowed freely labor was 
well employed on public works and prices not only of 
labor but of everything else continued to rise. Even 
before the Baring crisis, the course of affairs in those 
colonies began to be widely discussed, and their ability 
to carry the burden of further loans questioned. Since 
that crisis foreign borrowing in London has been more 
difficult and the Australasian supply of new money has 
been in considerable measure cut off. A consequence 
of this change has been that work on public enterprises 
such as bridges, railways, city improvements, etc., were 
of necessity suspended, labor was thrown out of em- 
ployment and industries were depressed. Idle labor 
means a struggle for employment with lower wages all 
around. Labor unions attempted to resist the declin- 
ing tendency and strikes followed. A notable contest 
of this kind was that in the Broken Hill silver mines, 
which we have referred to above in speaking of the 
silver production. 

These conditions, however, do not appear to have 
affected the aggregate of gold production. Indeed in 
1892, so far as our information goes, it seems that there 
has been an increase in the quantity reported, take the 
colonies as a whole. An increase is the tendency dur- 
ing late years ; thatis none the less true because in 1890 
and 1891 there was a little loss after the large gain of the 
previous two years. The Victoria product has declined 
very nearly every twelve months since 1856, the date of 
largest output. That colony has furnished two-thirds 
of the gold product of Australasia and almost reached 
a production of three millions ounces in one year, and 
yet the yield of its mines has now dropped below 
600,000 ounces, and Queensland has become the largest 
producer in Australia. A Royal Commission was 
appointed in 1889 to investigate the causes of this 
decline in production and to determine how the success 
of gold mining could be best promoted there. This 
commission made their report in 1891 containing a 
large number of recommendations. Of course it is too 
early yet to know what result, if any, will follow. The 
opinion seems to be held that much of the Icss is due 
to special causes which can be corrected. 

As to Queensland all the facts point to an enlarged 
production for 1892. The yield in 1891 was a little 
less than in 1890, the result reaching only 561,641 
ounces against 610,587 ounces. But special develop- 
ments in the late year are believed, as we are informed, 
to have brought up the product to very nearly if not 
quite 750,000 ounces. If this proves correct it will be 
a notable increase. 

Russrta.—Comparatively little information is obtain- 
able with reference to Russia’s current production. 
That country is in amount the third producer of gold 
in the world, and yet recently has been a large absorber 
of gold from outside sources instead of adding to the 
public supply. We notice that Director Leech’s Mint 
report for 1892 (page 240) has some information 
obtained through the State Department, in which the 
stock of gold coin and bullion imthe Imperial Bank of 





Russia is reported on January 1 1892 at 483,713,268 
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rubles, whereas inthe Journal de St. Petersburg of the 
30th of October the same item is reported at 604,500,000 
rubles. Both of these statements obviously include 
the branches and indicate an increase of the gold hold- 
ings in ten months of 120} million rubles, or $93,822,- 
000. How this accumulation was secnred may be 
conjectured from the movements of gold in 1891; the 
Mint report also gives the net import of gold coin and 
bullion in 1891 at 5,590 poods, or say about 52 million 
dollars. In 1892 the movement of gold into Russia no 
doubt was materially larger and with the production 
would account for the increase in the stock of the 
Imperial Bank. ‘These statements explain much of 
the urgency in the European demand for gold during 
he past two years. 

No material change in the production of gold in 
Russia is observable if we collect the annual aggregates 
into periods of several years. There isa moderate vari- 
ation in the totals when one twelve-months is com- 
pared with a succeeding twelve-months, but when they 
are added into five-year periods and an annual average 
obtained, the comparison shows no material growth 
since 1571 and only a moderate increase during the 
period from 1876 to 1880. 

Unirep Strates.—We have nothing absolutely defi- 
nite with regard to the United States production in 


1892. Mr. Valentine’s report makes the gold figures 
for the States and Territories west of the Missouri 
River $29,847,444, against $31,685,118 in 1891. 


Mr. Leech, the Director of the Mint, in the letter to 
us already referred to, writes on this point as follows— 
**In regard to the gold product I would say that there 
‘* is no indication of a falling off.” He also expresses 
the opinion that the total will prove to be “‘ about the 
‘same for 1892 as for 1891.” Mr. Leech’s figures 
will be issued some time before the close of the current 
month. We give below the Mint gold results for the 
United States since 1877; we add a final column, in 
which will be found Mr. Valentine’s figures for the 
States and Territories west of the Missouri River for 
the same years, 
UNITED STATES ESTIMATES OF PRODUCTION SINCE 1877. 





-Estimates of- —_----= 
Mint Bureau. Mr. Valentine. 
Gold production U.S. Fine oz. Value. Value. 

BOTS... crcacesccccececesesc Gee $51,200,000 $37,576,030 
BBFD. .cccccccccccecccscses hg SGR, FET 38,900,000 31,470,262 
(ee eee ceeess 1,741,500 36,000,000 32,559,067 
PE caccnccanvecesasnease 1,678,612 34,700,000 30,653,959 
Bs a dccnscsencense eevee e072, 187 32,500,000 29,011,318 
RODD. ... .ccccecccncecccees 3 M58, 350 30,000,000 27,816,640 
| eee 30,800,000 25,183.567 
___ eee ree 1,538,325 31,800,000 26,393,756 
POT + cccounecussteceqnsane 1,693,125 35,000,000 29,561,424 
Be sscddvigacenende eoeee 1,996,375 33,000,000 32,500.067 
ic tccccuscacdccennsnnse 1,604,841 33,175,000 29,987,702 
Pi xseccueeunanes o+e+ 021,087,000 32,800,000 32,527,661 
pee 32,845,000 31,795,361 
See 33,175,000 31,685,118 
Pe ndctnniidiawnrnenwnit an ececcces eecccecccce ° 29,847,144 


The Mint estimates are now prepared with all possible 
care. For the years prior to and including 1879 the 
trade unquestionably accepted Mr. Valentine as the 
better authority ; now, as he states in his reports every 
year, the result he gives is not accurate, its accuracy 
being disturbed by unavoidable difficulties which did 
not formerly exist, growing out of the multiplication of 
transportation lines. As a consequence, beginning 


with 1880 the Mint figures are the only reliance and 
no doubt are as near accuracy as can be attained in 
such a work. 

Gop Propucrt IN THE Wortp.—-The foregoing 
facts with relation to the leading producers of gold, 
hare enabled us to add an estimate for 1892 to our 





table of the world’s gold prodaction since 1870. We 
have changed the form of the table this year so as to 
give the annual supply of the different producers in fine 
ounces as well asa total yield for the year of all 
the producers, stated in pounds sterling. 


GOLD.—WORLD'S PRODUCTION IN OUNCES AND STERLING, 














United Other Total 
Fine Australia. States. Russia. Countries. Total, Values, 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. £* 
1871... .. 2,378,729. 1,896,947 1,264,000 470,832 6,010,508 25,531,436 
IS72Z..cecseeseeseee 2,150,417 1,856,661 1,215,000 470,832 5,692,910 24,182,343 
BBGBs cvcoceccsevens 2,114,910 1,907,112 1,066,000 470,832 5,558,854 23,612,900 
BBTE cccccccccccces 1,993,460 1,870,973 1,068,000 470,832 5,403,265 22,951,989 
WTB.ccccccoces cos 1,895,615 1,944,030 1,050,500 470,832 5,360,977 22,772,355 
Total 1871-75..10,533,131 9,475,723 5,663,500 2,354,160 28,026,514 119,051,026 
WB ccccccccccsecs 1,668,082 2,086,009 1,081,77: 470,832 5,306,701 22,541,804 
pr 1,581,496 2,188,785 1,317,741 522,532 5,610,554 23,832,511 
ee 1,407,564 1,896,947 1,354,500 525,071 5,181,082 22,020,943 
IBID... .ccccsccceses 1,425,872 1,617,269 1,385,900 607,510 5,036,551 21,394,261 
Wises ccvescccese 1,443,898 1,741,500 1,391,260 634,508 5,211,166 22,135,991 
Total 1876-S0.. 7,526,912 9,530,510 6,531,179 2,760,453 26,549,054 111,925,51 
BBL....cccccccscess 1,475,161 1,678,612 1,181,853 641,354 4,976,980 21,141,215 
ict naiacencess 1,438,067 1,572,187 1,154,613 660,927 4,825,794 20,499,008 
WSB.nccccccccceses 1,053,849 1,451,250 1,132,219 942,184 4,859,502 20,642,192 
Me Rccsccscccccess 1,352,761 1,489,950 1,055,642 1,004,536 4,902,889 20,826,492 
1885...... cevsecee 1,309,804 1,538,325 1,225,738 928,717 5,002,58£ 21,249,976 
Total 1880-85.. 6,909,642 7,730,324 5,750,065 4,177,718 24,567,749 104,358,88 
WB wccccessccecee 1,257,670 1,693,125 922,226 1,171,342 5,044,363 21,427,445 
WF ncccccecsscces 1,290,202 1,596,375 971,656 1,203,257 5,061,490 21,500,197 
1BBB.......2sccccce 1,544,002 _ 1,604,841 1,030,151 1,196,629 5,175,623 21,985,011 
WMBBiccccccces soos 1,540,607 1,587,000 1,154,076 1,629,562 5,911,245 25,109,786 
1800..cccccccecccee 1,453,172 1,588,880 1,232,408 1,563,257 5,837,717 24,797,454 
Total 1883-00.. 6,885,653 8,070,221 5,310,517 6,764,017 27,030,488 114,819,893 
IBDL...ceceeeeereee 1,470,585 1,604,840 1,168,111 1,811,153 6,055,189 25,721,232 
BERR. .ccccsacccees 1,550,000 1,650,000 1,168,611 2,247,000 6,615,611 28,101,792 


* Value of £ in this table is $1'8665. 

It will be noticed that according to the above esti- 
mates for 1892 the year’s product is likely to reach 
about £28,000,000, the exact figures given being 
£28,101,792. 





POSITION IN THE GRAIN 


MOVEMENT. 

Certain features in connection with the Jate year’s 
grain movement at the leading Atlantic seaboard cities 
have not as yet attracted any special attention, but are 
worth referring to. The complete figures have only 
recently become available, and with them as a basis we 
shall endeavor to indicate very briefly two or three of 
the chief of these features. 

The year 1892 was of course a period of very heavy 
receipts at all the seaboard cities, and the total for the 
twelve months shows a decided gain over that for the 
twelve months preceding. It appears, however, that 
this gain is very unevenly distributed as between the 
different cities, and this is the first point to command 
notice. Thus taking the four cities, New York, 
Boston, Baltimore and Philadelphia, there is an in- 
crease in the aggregate of nearly 60,000,000 bush- 
els (59,353,086 bushels), out of which increase 
New York, which invariably has over one-half 
of the total grain receipts, supplied less than 
12 million bushels, or only about one-fifth of the whole. 
Boston also fell short of its full proportion of the gain, 
recording an increase of only a little over 54 million 
bushels. On the other hand, Baltimore has an increase 
of nearly 15 million bushels and Philadelphia an in- 
crease of almost 27 million buskels. Hence the two 
southerly ports, and in particular Philadelphia, have 
gained very much more largely than the two northerly 
ports, and have advanced in position where the other 
two have fallen behind. It will be desirable to extend 
the comparison a little further back, and to show both 
the amounts and the percentages of the different points. 
The following statement is prepared on that basis and 
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RECEIPTS OF GRAIN AT SEABOARD CITIES. 








———_ 


1891. 1890. 1889, 


Bush |P.C.| Bush, [P.C.| Bush, (PC. 
La7.N72,35 {59°86 |122,0:8,670 52°04 || 112,566,3 »/55°24 
32,944,222] 12°49 | 39,815,742/13°14|| 30,189,053] 14°52 


Calendar 
Year. 





1892. 


Bush. P.C. 


New York 16,826,551 A2°Bb 


Boston....| 3%,570,2H0) 11°94) | 
Philadel ..| 57,004,54|17°6+|| 30,101,65 | 11°41 | $5,214,826 15°02|) 1&,588,14z| 9°13 
Baltim’re.| 5%,¢84,898)17°8u|| 42,411,978| 16°24 | 46,435,184 19°S | 42,319,047 /2"'79 


—— |—--— || —____ 


Total ...!$28,0-8,7) 100°0)] *47,755,201| 100" |234,470,872 100°0, 208.674.5518 100°0 
This modities to a certain extent the unfavorable 
comparison respecting New York, for it brings out 
the fact that in the year preceding that port gained 
nearly 36 million bushels, whereas the other three 
points taken together then had a loss. It also shows 
that though New York’s proportion for 1892 at 52°56 
per cent seems small alongside the 59°86 per cent 
for 1891, yet in 1890 the proportion was even smaller, 
being then only 52°04 per cent. In the case of Boston, 
however, the showing is less rather than more favora- 
ble. Aggregate grain receipts at the four cities have 
been steadily increasing in all recent years, rising from 
182,888,282 bushels in 1888 to 203,676,598 bushels in 
1889, to 234,479,372 bushels in 1890, to 263,735,201 in 
1891 and now to 323,088,287 in 1892. Of this increase 
of over 140 million bushels in the four years, 
Boston has only a little over 9 million bushels, 
having increased its receipts only from 29,401,549 
to 38,570,290 bushels. Its percentage of the 
whole has steadily declined through these years, and at 
11°94 per cent for 1892 compares with 16°08 per cent 
for 1888. 

What Boston has lost Philadelphia has gained, 
and more too, though the gain has not been un- 
interrupted from year to year; for 1892 the receipts 
of the Quaker City are 57,004,548 bushels and its pro- 
portion 17°64 per cent; in 1888 its receipts were only 
17,158,523 bushels, or 9°38 per cent of the whole. 
Baltimore in the four years increased its receipts from 
30,275,840 bushels to 57,686,898 bushels, and its per 
centage from 16°55 to 17:86 per cent, thongh in two 
of the intervening years the proportion was much 
higher than in 1892. New York, as compared with 
the same year (1888), has increased its total from 106 
to nearly 170 million bushels, but its percentage has 
dropped from 57 99 per cent to 52°56. In brief, there- 
fore, both Boston and New York have suffered a con- 
siderable reduction of their proportion in the four 
years, while Philadelphia and Baltimore have increased 
their proportions, Philadelphia very decidedly so—a 
showing much the same as that revealed in the com- 
parison between 1892 and 1891. 

Statistician Brown of the Produce Exchange reports 
the grain movement of this port for 1892 as the 
largest on record. We find on looking back to 1880, 
which was a previous year of very heavy totals, that 
the difference in favor of 1892 is very slight. In that 
year (1880) the receipts at New York (always counting 
flour at its equivalent in wheat) were 169,042,362 
bushels ; in 1892, as we have seen, they were 169,826,- 
551 bushels, or only about three-quarters of a million 
bushels more. Comparison of the figures at the other 
points in the same way throws considerable light on the 
changes already noted in the relative positions of those 
points during the last few years. We find that in 1880 
Boston’s grain receipts were 37,091,005 bushels, whereas 
for 1892 they were 38,570,290 bushels, giving an in- 
Crease of 14 million bushels, or double the amount 
of increase in the same period at New York. Balti- 
more however, which appears to so much advantage in 











had receipts of 60,631,426 bushels in 1880 and receipts 
of as much as 66,799,926 bushels in 1879, for the late 
year its receipts, notwithstanding the heavy increase over 
1891, were only 57,686,898 bushels. It follows there- 
fore that the gain in Baltimore’s proportion as com- 
pared with 1888 simply represents a recovery of the 
part of the loss in the years preceding. Philadelphia 
has made an actual and positive advance. In 1880 its 
receipts were only 49,255,163 bushels, in 1879 but 47,- 
398,455 bushels; for 1892 the amount is 57,004,548. 

In the very decided increase in receipts in the late 
year at Philadelphia and Baltimore, we may suppose 
all the different roads to those points participated. In 
the case of the mach smaller increase at New York that 
can not be claimed to be true. For instance, the Lack- 
awanna, which however never cuts a large figure in the 
total, actually brought in less grain in 1892 than in 
1891. In the following we show the receipts at this 
point by all the various routes during the last four 


years. 
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES. 





1890. 1889, 


Bush. |P.C. | Bush. 
13,024,105! 14°77) | 48, 191,801| 1928 
25,380, 417/20°°0 | 18,385,025) '&" 5 
7,508,164) 4°76)) 7,072,997) 6°04) 8 582,714 
4,938,949) 3°13; 5,918,659| 4°85!!  @,301,388 
24,204.823'15°33 | 17,772,041/14°57/! 15,922,017( 14°14 


= 
1892. iso. || 
Bush. |P.C.| Bush. |P.C.|| 


Calendar 
Year. 








P.U. 








} 
44,154,777|26°00|| 35,724,637 |22°6s 
1 


N. Y. Cent. 
Erte........ 
Penna.....| 7,931,871] 4°67)| 
D.L.& W.) 4,576,305) 2°) 





$2,351,353/19°06)| 31,720,511| 20°08 
| 7°64 








West Sh...) 27,745,835 16°34! 

Lehigh V.| 21,099,293 12°42, 18,260,754,11°57 | 13,275,195) 10°86) 7,118,434] €°32 
Balt. &O..| 2,020,011, 1°19 1,449,112, 03! 1,033 54] Os)! ‘gaz neg! 0°82 
Var. wey 85~,505, 0°51}; 1,018,205) O04 | 1,833,736; 1-09) e9x,s18, 0°62 
Tot. RR. {140,759,840 828% | 124,844,643, 7y'u~ | 9,218,719 73°04] 75,118,054, 97°83 
Riv. & c'w.| 2,194,124) 1°20 | = 1,322,767] "83 | 1,"09,551) 1°32) 2,436,307) 2°16 

Canal. ....| 26,982,057 15°83 ; 31,710,941 /20°09 | 30,145,4"0 24°74)' 38,915,895 30°21 


_Total all. 69.~26,551 100°0 | '57,878.951!100°0 | 122,0:3,670 100-0! 112,950,356 100" 
The features here are the great gain on the New 
York Central and West Shore, the steady advance of 
the Lehigh Valley, aud the striking decline in both 
ths amount and the proportion coming by the Erie 
Canal. The receipts by the canal in 1892 were only 
26,882,087 bushels against 31,710,941 bushels in 1891, 
30,185,400 bushels in 1890 and about 3+4 million 
bushels in 1889 and 1888. In the proportion coming 
by the‘canal there has been a decline of over one-half in 
the four years, the canal’s percentage for 1892 being only 
15°83 against 32°08 per cent in 1888. The New York 
Central on the other hand brought in 44,154,777 
bushels in 1892, against 35,724,637 bushels ia 1891, 
and only 18,191,801 bushels ia 1889, and the West 
Shore delivered 27,748,835 bushels against 24,204,323 
bushels in 1891 and only 15,922,217 bushels in 1839. 
The two roads combined carried nearly 72 million 
bushels in 1892, or 42°34 per cent of the whole, against 
only 34 million bushels, or 30.30 per cent in 1889. In 
the same three years the Lehigh Va!ley increased its 
deliveries from 7,113,434 bushels to 21,099,293 
bushels and its percentage from 6°32 to 12°42 per 
cent. 
It is rather interesting to note that in New York’s grain 
movement in the last two years wheat and flour have 
been the items of chief prominence. Thus out of total 
receipts for 1892 of about 170 million bushels, over 984 
million bushels were wheat and flour. The receipts of 
oats were only about 303 million bushel and of corn 
but 274 million bushels. Excepting wheat and flour, 
too, none of the cereals show for 1892 as large totals as 
for some other recent years. Ilere are the figures for 
five years. It will be seen that while the oats receipts 
in 1892 were 30,600,177 bushels, in 1890 they had been 
33,744,000 bushels; and while the corn receipts were 
27,379,321 bushels, in 1890 they had been 34,261,466 











the comparison with 1888, makes a different showing 
when we compare with 1880 or 1879. While that point 


bushels, and in 1889, 35,547,467 bushels. Hence 
though the 1892 aggregate of all grain receipts is the 
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largest on record, it is simply’ because of the phen- 
omenal wheat movement. At some of the neighboring 
seaboard cities, however, there have been large gains in 


the other cereals. 
KINDS OF GRAIN RECEIVED AT NEW YORK. 























Calendar Year. & 1802. 1891. 1890. 1889. 1888. 
7,768, 637 6,122,439, 5,635,385) 5,642, 481) 6,089,464 
bois t 500,962 f 192,459 183,953 174, 961] 162,499 
me 585,722 474,361 422. 908) ___ 429,387 
Wheat............ bush | 63,582, 260) 61,006,851 15,794,557 15,973,258) 20,104,435 
OSPR occcc0sccocese bush. | 27,379,321) 24,342,004 34,261,466] 35,547,467) 24,150,533 
escccccessesned bush-|} 30,600,177) 27,737,750, 33,744,000) 23,261,150) 23,950,882 
Bariey....... bush ‘| 4,254,°41) 4,937,540 4,205,640] 4,253,290) 3,791,483 
Be itetccnécansssexe bush 2,310,972} 5,591,105 1,228,303) 1,462,070) 235,539 
Peas.. ...bush. 692,300 ¥30,590 619,014 425,010) 304,310 
Malt.. ..bush.| 4,089,765) 3,8°0,166 5,026,538] 4,601,288) 4,600,888 
Total grain... bush. 132,459,336)128,426,096 94,969,908 85,613,533) 77,141,012 
Flour redvced to bush.’ 34,944,366) 27,550,975 25,359,228! 25,301,163) 27,402,588 
Meal reduced to bush.) 2,093,849) 1,901,280, 1,684,534) 1. 545,660) 1,508,770 








Grand total...bush..|1¢9.$2#.551!157,475,951 122,013,670 112,550,356 106,052,370 





SUPPLY AND CONSUMPTION IN 
EUROPE. 

Following our usual custom, we have obtained by 
cable this week all the results of interest contained in 
Mr. Ellison’s ‘‘Annual Review of the Cotton Trade for 
the Year i892.” The circular was issued in Liverpool 
on Wednesday, and, in addition to covering the statis- 
tics of *supply and consumption for the calendar year 
and the first quarter of the new crop season, gives de- 
tailed estimates of imports, consumption, etc., for the 
period from January 1 to September 30 1893. The 
actual results for 1892 in bales of 400 lbs. are as fol- 


lows: 
SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1892. 


COTTON 











In 400-lb. Bales. at. Britain. Continent. Total. 
Stocks January 1 1892.... ......... | 165,000 332,000 497,000 
i ctcdke scbdosnenidde aadacpeus | 3, 859,000 | 4,528,000 | 8,387,000 
 ndatckdiiidnnnsnes catnctnahanies | 402 024, 000 4, 860, 000° 8, 384, 000 
II <n cns ecenneineadenien | 3,847,009 4,576,000 | 8,423,000 
Stocks January 1 1893.............. 177,000 284,000 461,000 
Weekly consumption................ | 73,981 84,000! 161,981 





The figures show that there has been a considerable 
decrease in the consumption of cotton in Great Britain, 
ascribable in part to a less active demand from abroad 
for the manufactured product; but latterly the most 
important factor in this direction has been the strike 
of spinners in Lancashire, etc. Efforts to bring about 
a settlement of the dispute have thus far been futile, 
the operatives refusing to accede to the offers of the 
mill-owners, and suggestions of arbitration have been 
repulsed. Onthe Continent consumption has slightly 
increased. As of course our readers understand, the 
foregoing results cover the year 1892 only; but to make 
clear the relation the figures for a number of years 
bear to each other we have prepared the following, 
which embraces the seasons from 1885 to 1892 inclusive: 





| sptn’ rs’| 




















Bales of Con- Spin’rs’ Weekly 
400 Lbs. | Stock | Takings. | | Supply. sumption.| Stock | Con- 

Jan. 1. Dec. 31. sumpl’n 

Gt, Britain. | | 
POEs cceccece 165, 000) 3,859, 000 4,024,000|3,847,000/177,000 73,981 
3891.. ..|204,000/ 4,136, 000! 4,340,000|4,175,000|165,000 80,288 
ee 193, ,000/ 4, 152,000 4,345,000/4,141,000 204,000. 73,634 
ee | 99 ,000/3,919, 000, 4,018,000/3,825,000 193,000 73,558 
er |290, 000) 3,631,000/3,921,00.|3,822,000, 99,000) 73,500 
ar 190,000 '3,817,900/4,007, 000) 3,717,000 290, ,000| 71,481 
Senne |136,000|3,736,000 3,872, 000) |3,682,00( |190,000 70,500 
BP ndcccsccass |247,000) 3,236,000 3,483 ot 347 ,00¢ | 136,000 64,365 

Continent, } j 
BOOB... cccccccs ey 000 | 4,528,000/4,860, 000) 4,576,000 | 284 ,000, 88,000 
BOGE. ce cccscses/S 79 0004, 604,000 4,883,000! 4,551 000) 332,000; 87,519 
REED... cccccsces 179, 000) 4,481, 000) 4,660,000/4,381, 000! 279,000) 84,250 
REED. cccccesces 147 ,000} 4,153, 000! 4,300,000/4,121,000'179,000 79,250 
BEBB. ..nccceccae 473 000) 3,522,000 |3,995,000/3,848.000 147,000, 74,000 
; | re 88,000) 4,077,000 4,165 ,000/3, 692,000 473, 000) 71,000 
BESS. .cccoccece 251,000/3,341,000) 3 ,592,000 3,504,000! 88, 000) 67,385 
1885...........'308,000|3,237,000'3,545,000'3,294,000/251,000' 62,743 


























[Vou, LVI, 
| 
Bales of Spin'rs’ Con- |Spin’rs’| Weekly 
400 Lbs. Slock | Takings. Supply. \sumption,| Stock Oon- 
Jan. 1. | Dec. 31.|sumpt'n 
{ | r 
All Burepe.| | 
Oe |497,000) 8,387,000 8,884,000) |8,423,000|461.000/161,981 
rey |483, 000) 8,740, 000) |9,223, 000) |8,726,000| 497,000) 167,807 
| ee 372 ,000/8, 633 ,000'9, 005, 000)8, 522,000/483,000} 163,884 
BP atacantens |246 00/8, 072 ,000'8, 318 ,000/7, 946,000/372,000] 152,808 
er '763,000 7,153, :000/7, :916 green in 670,000/ 246,000) 147,500 
Bla desncssnns |278,000)7,894, 000) 8,172, 000) 7,409,000/763,000/142,481 
| |387,000 7,077, 000) '7,464, 000) 7,186,000/278,000/ 138,185 
, aaa '555,000 6,473,000'7,028,000/6,641,000|387,000) 127,108 





A glance at the above enables one to quickly discern 
how important has been the decline in consumption in 
Great Britain the past season. From an average of 
80,288 bales of 400 lbs. each week in 1891 there has 
been a drop in 1892 to 73,981 bales of like weights, or 
6,307 bales less per week. In other words, the aggre- 
gate amount of cotton consumed in 1891 was 4,175,000 
bales of 400 Ibs. each whereas in 1892 it reached but 
3,847,000 bales. Looking back a little further we find 
that in 1890 consumption was almost 6,000 bales per 
week greater than in the season just closed, and that 
the figures for 1889 and 1888 approximated very closely 
On the other hand constant prog- 
ress is seen on the Continent; from a total of 3,294,- 
000 bales of 400 lbs. each, or 62,743 bales per week, in 
1885, consumption has rapidly crept up until in 1892 
the total for the season reached 4,576,000 bales, or 
88,000 bales per week, the gain in the interval being 
almost 39 per cent. 

Although in the United States the year has been a 
satisfactory one as a rule from the point of view of the 
manufacturer, the contrary has been the fact in Great 
Britain. Various causes have contributed to this re- 
sult, but as they were quite fully set forth in our annual 
Cotton Crop Report published last September, it is un- 
necessary to repeat them here. No better demonstra- 
tion of how poorly British mill owners have fared the 
past season can be furnished than the financial returns 
from the factories in the Oldham district. Our cable 
states that 90 corporations in the Oldham district ex- 
hibit a combined loss of £101,434, or £1,127 per mill— 
the most unfavorable showing since 1884. But it is by 
comparison with the results for the years from 1887 to 
1890 that we find how extremely bad the past year’s 
business has been, as the following clearly shows. 


to current results. 


1892..90 Companies........ Loss, £101,424........ Per mill, 21,127 
1891..93 aah Protit, 16, 7EB.2c.c00 - 115 
1890..90 © = eiitiidiint “ 376,041........ 63 4,178 
1889..86 0 = a * SERIO aun. “ 2,565 
1888..85 " 250,932........ - 2,952 
1887..88 & enn - 85,810........ _ 975 
1886..90 C = hee Loss, Ck ee ” 685 
1885..87  —s ai - | ” 31 
1884..60 o = gminnl Profit, 125,000........ ” 2,083 


The exports of yarns and goods from Great Britain 
were over 18,200,000 lbs. less in 1892 than in the pre- 
ceding year, and in fact smaller than in 1890. The 
details by months and quarters for 1892 and 1891 were 
given in the CHRONICLE of January 28, page 170. 

Spinners’ takings for the three months of the season 
since October 1 are as follows: 














October 1 to January 1. | @reat Britain.| Oontinent. Total. 
For 1892. | | 
Takings by spinners...bales 790,000 930,000; 1,720,000 
Average weight of bales.Ibs, 498 480) 488 
Takings in pounds ......... | 393,420,000) 446,400,000) 839,420,000 
For 1891. 
Takings by spinners...bales, 886,000; 974,600) 1,860,000 
489) 472) 480°1 


Average weight of bales.1bs. | 


Takings in pounds........-.. | 433,361,000! 459,978,000 893,339,000 








According to the above, the average weight of the 
deliveries in Great Britain is 498 pounds per bale this 
season against 489 pounds during the same time last 
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The Continental deliveries average 480 


season. 
pounds against 472 pounds last year, and for the whole 
of Europe the deliveries average 488 pounds per bale 


against 480°1 pounds last season. Our dispatch also 
gives the full movement for this year and last year in 
bales of 400 pounds. 








{ 

















Oct. 1 to Jan. 1. 1892. 1891. 
co aga gees Great Oonti- Total Great | Oonti- Total. 
ve | Britain) nent. Ota! | Britain) nent. | — 
Spinners’ stock Oct.1., 98, 333,| 431,|/ 148.| 326 | 474. 
Takings to Deo. 1..... | 976, | 1,095, | 2,071, | 1,083, | 1,150, |2,233, 
RR isis cnnaconal | 1,074, | | 1,428, | 2,502, | 1,281, | 1,478. |2,707, 
Consumpt’n 13 weeks.| 897, 1,144, | 2,041, | 1,066, | 1,144, |2 210, 
Spinners’ stock Jan.1| 177,|/ 284,| 461,| 165./ 332, / 497, 
Weekly Oonsumption,| 
00s omitted, 
In October.......... 80,0 87,0 167,0 | 82,0 87,0 | 169,0 
In November. ...... 80,0 87,0 167,0 | 82,0 87,0 | 169,0 
In December ....... | 60,0 88.0 148,0 | 82,0 88,0 |} 170,0 

















The foregoing shows that the weekly consumption 
is now 148,000 bales, of 400 pounds each, against 170,- 
000 bales of like weights at the corresponding time last 
year. The total spinners’ stocks in Great Britain and 4 
on the Continent have increased 7,000 bales during the 
month and are now 36,000 bales less than at the same 
date last season. 

The cable also brings us the details of Mr. Ellison’s 
estimate of imports, consumption, etc., for the remain- 
ing months of the season 1892-93. The results so far 
as American cotton is concerned are based on a yield of 
6,400,000 bales. The aggregate imports from all coun- 
tries are placed at 3,590,000 bales, which is a consid- 
erable decrease from the amount received in the previ- 
ous season. This 3,590,000 bales is made up of 2,020,- 
000 bales from the United States, 975,000 bales from 
East India, 390,000 bales from Egypt, 165,000 bales 
from Brazil, West Indies, etc., and 40,000 bales from 
Smyrna, etc. Presented in tabular form the estimate 


is as follows: 
IMPORTS JANUARY 1 TO SEPTEMBER 30. 











Estimated. Actual. Actual. 
1893. 1892. 1891 

I asi jessie aac ciiattieisehcsestcdlatilnia 2,020,000 3,517,000 3,465 ,600 
East Indian................. -- 975,000 999,000 1 175,0 
Egyptian.......... e 390,000 371,000 325,000 
Smyrna, &c ........... 40,000 45,000 20.000 
Brazil, W. I., &e ........ 165,00) 83,000 250,000 

PEs: siiidntaneinmiinsennsamiisinnsnls 3,590,000 5, 015,000 000 5,235,000 
In bales of 400 lbs..................--.-- 4,209,000 5,866,000 6,012,000 
Stock in Europ’n ports, bales 400 Ibs. 2,681,000 2/272,000 1,603,000 
Stock at wills, bales 400 Ibs........... 461,000 497,000 483,000 

Total in balés 400 lbs............. Meoty 000 8,635,000 8,098,000 
Consumption, 39 weeks.............--- 6,4 11,000 6,382,000 6,545,000 
8tock at ports and mills Sept. 30 meee 940,000 2,253,000 1,553,000 
Of which at the mills................ 366,000 431,000 474,000 
Leaving at the ports, bales of 400 lbs. 574,000 000 1,822,000 1,079,000 
In actual bales.............cecceecee 520,000 1,637,000 1,024,000 


As will be seen above, these estimates make the com- 
bined stocks at ports and mills on September 30 next 
940,000 bales, of 400 pounds each, a total 1,313,000 
bales less than at the same date in 1892, and in fact 
smaller than in either 1891 or 1890. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO FEBRUARY 1. 

The less rapid marketing of cotton ia January this 

year than last year has served to further increase the 





disparity between the two seasons in. the amount 
brought into sight. In fact, there has into 
sight during the month only 556,371 bales, against 
752,027 bales in January of 1892, and, turthermore, 
the current total is smaller than during the correspond- 
ing period of any year since 1888. The aggregate | 
amount of the crop of 1892-93 now visible but 
5,301,761 bales, against 7,155,519 bales at the close of | 
January last year, or a falling off of 1,853,758 bales. 


come 


OVERLAND MOVEMENT TO FEBRUARY 1. 

The gross rail shipments in February have been 
125,700 bales, which compares with 189,046 bales last 
year and 240,488 balesin 1891. The decline from a year 
ago in the total for the season to date is very heavy, 
reaching 371,298 bales, and, contrasted with 1890-91, 
the loss is 291,446 bales. The net for the month has 
been only 85,914 bales, or a decrease from 1892 of 22,302 
bales, the total then being 107,216 bales. In 1891 the 
net reached 150,084 bales. The aggregate for the five 
months records a decline from last year of 254,763 
bales, and the loss, compared with two years ago, is 
181,789 bales. The details of the whole movement 


overland for three years are appended : 
OVERLAND FROM SEPTEMBER 1 TO FEBRUARY 1. 





























1392-93. | 1891-92. | 1890-91, 
Amount shipped— 

Via St. Louis..... eccccee conccsccsceccees| 275,854) 430,249) 416,578 
Via Cairo........ pt dna sdnenianée seedesas 142,698) 259,64; 210,711 
Via Hannibal........... ssacone ee cceceee-| 122,131] 144,073) 77,282 
Via Evansville........ ....00-.---- oosnne 12,824, 24,995 18,934 
Via Louisville ......... javoseepenon: wr 89,149) 129,793) 145,259 
Via Cincinnati..... ..... prabecsanscenees 67,285 87,732) 130,924 
Via OCMSF TOUGS. 2... cccccccccccccccccccs 107,762, 112,342) 109,547 
Shipped to mills, not included above... 6,743 6,896 6,712 

Total gross overland ........... eeee-| 824,44611,195,744/1,115,892 

Deduct— 

Overland to New York, Boston, &c....| 158,308) 227,180) 191,829 
Between interior towns....... dintinnineie 17,943 44,364 79,946 
Galveston, inland and local mills...... 1,806 319 60 
New Orleans, inland and local mills... 8,1 60) 15,300 8,390 
Mobile, inland and local mills.......... 12,672, 33,285) 28,369 
Savannah, inland and local mills....... 800) 938 742 
Charleston, inland and local mills. .... 2,782) 4,972 4,952 
N. Carol’a ports, inland and local mills. 1,702! 513 802 
Virginia ports, inland and local mills.. 7,681) 7,518 12,422 

Total to be deducted................ 217,854 R54 334,389! 327,511 

Leaving total net overland*........ ~ 606,592 592, 861,355) 788,382 





*This total includes shipments to Canada by rail, which since 
September 1 in 1892-3 amounted to 33,192 bales, in 1391-2 were 38,953 
bales and in 1890-1 were 37,678 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

At the outports the net receipts for the month have 
reached a total of only 436,457 bales, against 665,162 
bales in January of 1892 and 859,979 bales in 1891. 
The aggregate for the five months is consequently 
much less than in either of the tw» preceding years. 
The exports to foreign ports have likewise been of com- 
paratively small volume, the outward movement for the 
month this year being only 450,657 bales against 660,- 
608 bales in 1892 and 744,945 bales two years ago. For 
the season to date the total exports are almost a mil- 
lion bales less than for either 1891-92 or 1890-91. Port 
stocks show a reduction since the first of January of 
123,516 bales, and the decrease compared with a year 
ago is now 208,291 bales. Our usual table of receipts, 
exports and stocks is as follows: 






































Movement from Receipts| Receipts|EXPORTS SINCE SEPT. 1 1892 To— 
Sept. 11892 to | since | since 
Feb. 1 1893, | Sept. 1] Sept.1) Great | prance.| Contt- | Torar, | Stocks 
1892. | 1891. |Britain* nent. Feb. 1. 
Galveston....... 898,316; 948,353| 400,491] 112,695] 122,009] 635,195] 99,807 
E! Paso, &c ... 37,488} 27,294 16,455] sg... .. 17,370; 83,8. 5) 2,085 
New Orleans. ../1,186,539/1,621,119) 331,836] 209,510) 208,000) 748,516) 346,664 
Mobile........... 144,732) 210,941) 25,568) = ......] ea eeee | 25,568! 41,678 
Florida ......... 25,773] 22,795| 7,610 oa it. . 
Savannah....... 650,402; 835,200) 61,711 19,752) 20¢,358 287,821) 91,165 
Brunswick, &c.| 137,652) 137,572) 57,776 2,480 14,574, 74,830) 10,000 
Charleston....... 244,687) 404,507) 86,604 7,900) 81,3.4| 175,807, 45,366 
Port Royal,&c. B24) 1,310 sal dakeeal,  easbso = sade 
Wilmington.....| 151,261} 141,051} 74,102) ...... | 57,92) 132,031 8,358 
Washingt’n,&c 660, 1,071 ceases, 8 6. es.anes ee | éeoceel Se6une 
Norfolk .......... 203,735; 408,336) 49,200'  ...... | 18,308! 67,658 49,129 
West Point....| 172.485) 248,472) 52,236)... | 4,700) 50,e806 8,442 
Newp’tNews,&e.| 15,807) — 30,02#/ | ener ra 5,7#8 585 
New York....... 30,552 4¥,505) 234,761 10,049 52,145) 296,975) 299,208 
ee 59.204, 72,887] 169,702)... 2,-62) 112,654 26,L00 
Baltimore........| 40,569 85.861| 66,597 4.46) 54,414) 124.271! 24,926 
| Philadelphia,&c. 27,803 48,977) | eee 100 5,586) 11,620 
Total 18¥2-93.. 4,033,168 ere 1, 585,503 36,540) “842,182 2,7 fa, 531/1,065,026 





Total 1891-92.. 
Total 1890-91. 5.20792 ~418,2°011,215,978 3,765,146) 910,058 
* Great Britain exports include to the Channel. 


ae 5, cams 317,270 412,880 (1 085,703 3, 


15,8054) 1, 27 3, 317 


2,131,808 


5,207,925} 2 
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= 
i acts disclos the foregoing statements | Same | Same 
Using the facts disclosed by the °8 ba ‘ 4 Five months ending Feb. 1 1893. peri’d in|peri’d in 
we shall find that the portion of the crop which has 1991-92 |1890-91. 
reached a market through the outports and overland, Humbere?| Weight in | Averagel Averap | Averacs 
and the Southern consumption, since September 1 this Bales. Pounds. | Weight.| Weigh! | Weight, 
year and the two previous years, is as follows. ee 935,804 | 497,754,143 | 531-90 | 522-70] 52911 
Louisiang....... 1,186,539 | 590,101,441 | 49733 495-80] 499°80 
Alabama ....... 144,732 72,221,262 | 499-0u | 498-00 | 508-00 
Rg * , ? , 

1892-93 | 1891-92. | 1990-91 Georgia*... 2... 813,827 | 398,164,»60 | 489°25 | 485°51] 4196-43 
Receipts at the ports to Feb. 1. ... bales.|4,/ 33,19 5,466,464 5,297,925 | 3onth Caroiina.| 250,011 | 121,005,324 | 4%4-00 | 48933 | 493°80 
Netshipmentsoverland during same time 606,592 861,355) 738.381 Virginia ....... 392,027 190,670,172 | 486°37 | 493-49 490°33 
Pabad TOSI. ccc ccccscccesecces bales. |4, 439,76) 6,227,819 6.086, 06 | North Carolina.} 151,9-1 72,~17,2 5 | 47931 | 485°80 | 497°84 
Bouthern consumption since Sepiember | 3a: ed 314, 000 290, Ou | Connessee, &o..| 1,107,900 519,518,400 | 4960) 5O0L06 508'00 
y Total..... .. 4,982,761 | 2,492,252,363 | 500-18 | 49939 | 50349 


-bales — i4, 9+2,761 6,641,819 6 376, 306 

















Total to Feb. 1...... 
The amount of cotton ‘marketed since September 1 
in 1892-93 is thus seen to be 1,659,058 bales less than in 
1891-92 and 1,393,545 bales less than in 1890-91. To 
determine the portion which has gone into the hands of 





Northern spinners daring the same period we have 
prepared the following: 
Total receipts to February 1 183.....0..ce-cee eoe---Dales. 4,982,761 
Stock on hand commeucement of year (Sept. 1 1892)— 

AS WMOCthOFR POTES....cccce ccce-cccccce 284,675 

At Southern ports.... .......e00--0.-. 131,861— 416,536 

At Northern interior markets. ..............-6. « 10,744— 427,280 

Total supply to February 1 1893.............-cecceccceee 5,110,041 

Of this supply there has deen exported 

to foreign ports since Sept. 1 1892..2,794,531 
Less foreicn cotton invlud+d.......... 24,963-2,769,568 
Sent to Canada direct trom West............-... 33,192 
Burnt North and Soutn ....06 .cc-cce scoccecscce 17,603 
Btock on Rand end of month (Feb. 1 1893)— 

At Northern ports... ....-...20--.00 - S6L,75L 

At Sontbern ports ........ -26 -ee0-e0e 703,272—1,065,026 

At Nortiicern interior markets.............ceeree 5,917--3,891,312 
Total takings by spinners since Saptember 1 1892........... 1,518,729 
Dahon by Souther epemMolG......cocccec-coccecesceescesecce — 343,00) 
Taken by Northern svinners since Sept. 1 1892...........-e66 1,175,729 


1,477,509 


301,780 


Taken by Northern spinners samy time in 1891-92........... 


Decrease in takings by Northern spinners this year... .daies. 


The above indicates that Northern spinners had up 
to February 1 taken 1,175,729 bales, a decrease from the 
corresponding period of 1891-92 of 301,780 bales and a 
lozs from the same time of 1890-91 of 259,461 bales. 
CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on February 1, 


AMOUNT OF 


compared with previous years : 











1592-23. ball 1891-92. | 1+90-91 
Tote] marketed, a5 abeve....baies.| 4,982,761) 6,641,819] 6,376 206 
Interior stooks in exccas ot Be pt. 1. 3.9,000! __519,700 431,400 
Total in sight. ............ naler.| 5,301,761| 7,155,519! 6,810,706 


This indicates that the movement up to February 1 
of the present year is 1,853,758 bales less than in 1891-92 
and 1,508,945 bales less than in 1890-91. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 

















Months. 1892-93. | 1891-92. 1£90-91. | 1889-90 
Beptember.. ..... 522,552 826,932 $60,274 | 653.770 
October.... ......| 1,465,067 2 626,.05 1,723,759 1,623.64» 
November........ | 11467466 | 1,927,880 | 1:615,981 | 1:653,028 
Decemlir... ... ) 1,460,705 | 1,6 2.475 | 1,645,229 | 1,56%,«21 
January .......... 556,371 752,027 ¥€5,463 7.0,523 

Total 5 wonths.| 5,301,761 7,1°5.518 | 6,810,706 | 6,251 890 
Balance season..;  ....... 1, 33 ,188 1,544,812 1,061,556 
Total crop......| __--..---._| 9,038,707 | 8,655,518 | 7,813,726 








WEIGHT OF BALES, 

To furnish a more exact measure of the receipts up to 
Feb. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years, 


Tneluding Florids. 


It will be noticed that the movement up to Feb. 1 
shows an increase in the average weight as compared 
with the same period of last year, the average this 
year being 500°18 lbs. per bale, against 499°39 lbs. per 
bale for the same time in 1891-92 and 503-49 lbs, in 
1890-91. 

THE DRY GOODS TRADE 


The market for cotton goods has shown very little 
change during the month in the position of staple do- 
mestics. The demand appears to have been kept some- 
what below natural limits by the fact that stocks 
available to purchasers have run practically nominal at 
first hands, while business for future delivery has been 
checked by the firm and genera'ly indifferent attitude 
of agents. Occasional] advances have been made in in- 
dividual tickets in both brown and bleached cottons 
and in Southern plaids, but taere has been no general 
movement in an upward direction. At the same time 
Kistern standard sheetings may be noninally quoted 
te higher, as urgent buyers would have to pay that to 
secure delivery ahead of orders already on the books. 
The severe weather prevailing during the greater part 
of the month interposed difficul ies in the way of free 
deliveries, but notwithstanding this the outward move- 
ment from the mills since the beginning of the year 
has reached very large proportions. Ia prints and 
ginghams buyers have less restricted opportunities than 
in staple goods, but the demand has not been active, al- 
though some good duplicate orders are reported from 
the West for both printed and woven patterned wash 
fabrics. Print cloths have been in fair demand and 
firm throughout the month on the basis of 4 cents for 
64 squares. Jobbers report the aggregate results of 
January trade ahead of the correspouding-month last 
year, a result largely due to the good sales of cotton 
dress fabrics. 


IN JANUARY. 










































































. 1893. i| 1892 
= ootrn Print- gneet Lan- | Ss thn Cott’n, Print| Sheet- caw ln 
i=} 8, | caster, 3- | trys, | cas » 
4% | mid- 2 stand iny- | sheet: | mid- ‘clot , stand- Ging-| sheet 
5 |dling.|64264| ard. |hams ings. | dling. 6ic64 hams | ings. 
a oe ae ee, a See core ee ie eee Kaeo 
Dike ane ae 2 epee See en ae ee 2 ae ae 
3.| 971g | 4°00 | G% | 7 6 ate aoe he = eae oe 
4..) 974, | 4°00 | 6% | 7 6 7346 3°06 | 6% | 7% | 5% 
5..| 9744 | 400 | 6% 7 6 71g 3°06 | 6% 74 5% 
6..| 949 | 4°00] 6% | 7 6 7g | 306) 6% | 7% | 5% 
7..| 9g | 400) 6% | 7 6 7 5°06 | 6% | 7% | 5% 
8. ee PE a ee See 7 36 | 6% | 74 | 5% 
9..| 9 | 4:00] 7 7 6 7 3°06 | 6% | 7% | 5% 
10..| 9%j4¢ | 400 | 7 7 6 sees -- [aces . 8. ~ -waslecse of 
11..] 9296 | 4.60] 7 7 6 615;4| 3:06 | 6% | 7% | 5% 
12..| ¥%4g | 40] 7 7 6 | Glog) 3°05 | 6% | 7 | 5% 
13..| 93,4 | 4:00 | 7 7 6 || Tye | BOs | e% | 7 | 5% 
14..| ¥3)g | 4:00 | 7 7 | 6 || 7g | sO6 |; 6% | Ti | 5% 
SS Bie Seg: Be 3 SE Cee 7g | 308] ©% | 7% | 5% 
16..| 914g | 4:09 | 7 7 6 73g | 305 | 6% | 7% | 5% 
17.| 91444 | 4°00 | 7 7 6 Pe eh Ee ere 
1s.| $y, | 400) 7 [7 | 6 7g | 3°6 | 6% | 7ig | Be 
19} «ig | 440] 7 . i2 74 | 306] 6% | 74 | 5% 
20.1 946) 4:00;7 |7 |6 744/305! 6% | 734 | 5% 
21.) 93g) 400) 7 | 7 | 6 716) 3°6| 6% | 7% | 5% 
22..[-. -- |--a2s|- Mi chee scteloaee 74 | 306) 6% | 7% | 5% 
2d 9346 }400/ 7 | 7 | 6 731g | 306 | 6% 74 5% 
21..) 936/200; 7 | 7 CS Beau [scdicsl-sae +<ieaes . 
25..| 91g | 400! 7 Bi é 731g | 306) 6% 7% | 5% 
26..,) 91g |400'7 | 7 6 71g | +06| 6% | 7% | 5% 
27..| M46, 4:00) 7 | 7 6 71g | 313) 6% | 7% | 5% 
28.) 9t4g/ 4:00) 7 | 7 6 Tig | 3°13 | 6% | 7 | 5M 
29../... coce oBrcclecce cofeces ooff 734g] SIS | 6% 714 5% 
30.) 9 | 400/ 7 7 6 Jig | 313 | 6% | Te | 5% 
31..1 9 400'7 | 7 6 AOR yt PREP ES AE See Ser 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
Stock Exchange Clearing House Transactions.—The sub- 
joined statement covering the clearings for the current 
week is usually given on the first page of the CHRONICLE, 
but on account of the length of the other tables is 
crowded out ‘once a month. The figures are received 
by telegraph from the leading cities, It will be observed 
that as compared with the corresponding week of 1892 there 
is an increase in the aggregate of 5°2 per cent. So far as the 
individual cities are concerned we find that New York ex- 
hibits an excess of 4°9 per cent, and the gains at other points 
are, Boston 2°1 per cent, Philadelphia 2°8 per cent, Chicago 
66 per cent and St. Louis 0°6 per cent. Baltimore records a 
decline of 9°2 per contand the loss at New Orleans reaches 
0°3 per cent. 







































LBARINGS Week Ending February 4. 

Returns by Telegraph. 1883. 1892, | Per Gent. 
#705,916,801 €673.183.161 | 449 
£0,859,560 88,957,388 +2°1 
70,284,592 €3,348,842 42:8 
12,812,505 14,105,082 - 9:2 
QRIMBRBOs cccce cnccccvecces ences 89,865,469 £4,407,600 | +86 
BE. Eettilit.cccas cvcce 19,719,975 19,602,569 +06 
10,987,636 11,016,592 | ee 

| 
Seven cities, 6 days......| $1,C00,548,778 $959,620 933 | +48 
Other cities, 5 davs........... 165,49 +,264 144,729,665 | +143 
Total ali cities, 5 daye....| $1,166,015,042 $1, 604,360,398 +56 
All cities, 1 day............... 254,010,412 226,624 931 | +3°2 
Total all cities for week... $1,400, 055,454 $1,391,175, 297 j +52 








The addition of a number of cities to our monthly table of 
clearings has also crowded off of the first page our usuil 
monthly detailed statement of transactions on the various 
New York Exchanges. The results for January of the eur- 
rent year are, however, given below and for pursoses of com- 
parison the figures for the corresponding moath of 1992 are 
also presented, It will be noticed that the volum? of dealings 
in share properties and cotton have been heavier than a year 
ago but that bonds and grain exhibit a falling off. 





| January, 1893. | January, 1832, 





Actwu |jarer ¢ 
Va!us. | Price 


| 
—— —-— |—..--—- 
| 
>| 


}533,383777| 57 


| Aver'ge| Par Value 
hn Price. | or Quantity 


Actuai 
Vaiue. 


een, rar Value 
or Quantity 


3,061| >.< 21a inal gaa $| 9.902.045 
$3) $ 705,648, 128) 731 {| $93 £019.100| 
; 




















$39, 531,401| 823 | BOs4110)5 $51,126,003| 791 
$123;20 $133.67 |112°8 $305,705 $357,636 117 0 
State bonds. $181,300 $145,517) 8x8 4:34, 790 $177, “594 | 409 
Bank stocks $113,88 ) $ISk.: 363) 1609 103° 723 v12 " nt ny 
Total ...|$1012735205|3745,639, ase) 73°68 174,C02,274223| $£881713/1| 587 
Pet’l’m.bb!s| 6-,000 $36,380) 2314>. 1,314,009] _£8,130,2.0'62e. 
Cotton..bis. 4,654.60} $213,084, ty 935: v7 3/337:8 WO] $127,519 .425' $3514 
Grain.bush.| $2,948,375) $01,-20, os po 138,773,123] $118,889,16 5/85 1.-16 
Total value #1.0.0890883! $812,512,462 








The transactions of the Stock Exchange Clearing-House 


from January 23, down to and including Friday, February 3, 
also the aggregates for May (from 17th to 31st), June, July, 
August, September, October, November and December, 1892, 
and January, 1893, are given in tabular form below. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-— Shares, both sides.— ——— Balances, one side.—— Sheets 
Cleared, 


Total Value. Shares. Vulue ian Cash. Clear'a 
$ $ 





256,200,000 445.000 22,509,500 208,300 2,190 

1,011,048,200 1,598,750 94,566,700 1,433,071 5,895 

649,513,200 1,)20.100 74, 186, 100 974,700 5,886 

HD, 977,583,000 iJ 0 107;: 385:900 1,301,600 6,183 

_ 18.857,.-00  1,268,000,000 128,663,500 1,697,506 6,252 

October .. 20.726.300 1,358.73%,000 148,622,000 1,761,400 5,862 

Novemb’r. 16,519,200 1,113,800,000 128,975,0U0 1,417,800 5,796 
Decomb'e 25,221,100 1,758,000,000 192,500,000 2,317,400 6,603 ? 

January.. 28,544,5°0 2,054,709,000  3,000,C00 210,700,000 3,300,500 6,839 


—-Shares, both sides. ——- Balances, one side.--—~ Sheels, 








Cleared. ' Total Value. Shares. Value Shares. Cash.Clear’d 

Jan. 23..2,326.9V00 172,900,000 223,400 16,400,000 219,100 355 
* 24..1,531,600 101,500,000 191,800 12,300,000 213, 400-334 
* 25..1,040,200 68,000,000 113,400 7.100,000 85,500 311 
* 26..1,369,800 118,000,000 174,700 13,400,000 125,900 338 
“ 27..1,672,900 143,400,000 166,000 13,500,000 209,500 335 
Tot. wk.7,941,400 603,800,000 874,300 63,000,000 853,400 1,673 


Jan. =. ae 600 162,009,000 169,100 13,900,000 278,500 331 
..1,699,000 116,100,000 176.800 12,400,000 219,600 348 

Feb, a “rane 72, 300,000 1 16,200 3,000, pod 144,000 314 
2..1,275,000 82, 7300,000 126, 900 8 ,000,00 0 171,400 336 

= 3. 990,000 66, 200,000 97,100 6,500, 000 76,900 307 





Tot. wk..6,796,200 498,900,000 686,100 48,800,000 690,400 1,636 

The stocks cleared now are American Sugar common | 
Atchison, Chicago Burlington & Quincy, Chicago Gas, Chi- 
cago Milwaukee & St. Paul common, Chicago Rock Island 
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville, 
Missouri Pacific, New York & New England, New York Lake 
Erie & Western, Northern Pacific preferred, National Lead 
common, Philadelphia & Reading, Union Pacific and Western 
Union, 





DEBT STATEMENT JANUARY 31, 183% 


The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business January 31, 1893. 

INTEREST-BEARING DEBT. 





Amount | 




















Int’r’t Amount Outstanding. 
Title of Loan. aaa Issued. - 
| i Registered.| Coupon. | Total. 
434s, F’n’d Loan. 1891 ! (es 
Continued at 2 p. ¢./Q.—M.}) $250,000,000! 825, 364.500 sees -.«| $25,384,500 
ts, F’ded Loan. .1907' Q.—J. | 740,855,590! 485,381,109 274,212,750; 559,594,150 
is, Ref’d’g Certifie’s., Q.—J. | 40 ise Re caacta pert | 75,010 
Aggreza’e excl’d’s| | Raa 





B’ds to Pac. RR.: 1,030,868, 250/510, 1745909 











DEBT ON WHICE INTEREST HAS CEASED SINCE MATU 


S 
8 
c 


Der. $1. Ja 
Funded Loan of 1891, matured S*ptember 2, 1891. 211,159 0 +, 734 
Old debt matured at various dates prior to Janu- site aieaians $35: 0 - 
ary 1, 156], and other items of debt metured at 











various dates subsequent to January 1, iss].. 1,173,895 28 1,473,005: 26 
Aggregate of debt on which interest has caased = i ie 
e'nce maturity........... dude ©: natenetececeoepasacsns $2,385.045 28 $2,357,735 26 
DEBT BEARING NO INTERE2? 
CREP OORT DONO, cccnccccctssccdsccccecasdeaveen’ 08:4 , 
Old demand Motes ........cceeereee NipeReN oD edecRaeeED DS 50asbedwdignons 





National Bank notes: 


Redemption eeccount.. 22,771,492 





PRAGEIOME CRPTOMEY 206 scccescesce cnccedec-cocee ah ; 
Less amount estimated as lost or destroyed........ 
6,902,462 82 
Aggregate of debt bearing no interest.............. cece eee ee S2TS.ALI GIS BF 
JERTIFSICATES AND NOTE3 ISSUZHD ON DHPOSITS OF COIN AND 


LEGAL-TENDER NOTES AND PURCHAS@S OF SILVER BULLION. 




















Classification of Certificates and Notes. | In the Ta Amount 
| Treasury. Circulation Tesued. 
Sold Certificates. .......-ceseee os oes GAS, 729, 770 $1290 15.818 2 213: Ss 
Hver Certislcates.......6.ccecece veceuseceees | 4.952.244 922,192.65" 328,124.504 
Jarreucy certificates...........cccceeseeeeeee | 586,000) 13,450.09- 15,030,000 
Treasury notes of 1990.......... ccc cece ee “| YAS) 123,027,345 12 ie, 489 





RPE ee eee oe '$25,982.757. $°S2 2:35.45 807.498 582 





Aggregate of certificates. 





RECAPITULATION. 














Classification of Debt. Jan. 31, | Pee. 31, Increase oF 
1893. | 1Sv2 | Decrease. 
| & $ | z 
interest-bearing debt........ ... 585,073,660 00) 585,033.087 06) 1. 580 00 
Debt on which int. has ceased.. 2,357,755 26) 2.885.045 2 Qe} D. 27,290 90 





Debt bearing no interest ....... | 376,411.618 37) 

\zgregate of interest and non-. 
interest bearing det .. 

Certificates and notes offset vy 
an equal amount of cash in 


377,19¢,627 87, D. 685,009 50 








962,£03,033 os E4524 753 a D.721,719 59 





the Treasury........... pinasithes | €07,498,582 00! 506,467,°14 00) _I.8,031,5C6 00 
Azgregate of debt, includinz} 
certificates and notes.......... ./1,571,301,815 63. 63/1,569,991.789 a8) _1.7,30?,S46 50 





CASH IN THE TREASURY. 






I, sctvtadccssscedcacensse Occccccccce-ccccees —- 875654 45 
APS cccce panceeeseeenns 1,452,478 G5—$228,5 27,532 53 
Biver—pollars. : aa "410. YT on 
Gabettiary coin 11,446,5%5 


9,24 2 sty eh 468 £4,081 08 
ZUYS4 S77 m1 


oamreKiaais tender notes (ula mon 







Treasury notes Of 180... 26.0 cee e  ceeceeee eee 4,519,048 00 

Gold COFtINCALES....c.ccccere oe cove cosesesecees 1, 20,770 vu 

Bil Ver CETTINCATeS....... cece ecceeeeeseeereeeneeees 4,653 844 60 

Currency certificates......... eninbbacnn <ee 589,000 00 

National DU&Mk MOTES..........ce ce ceeeeneeeee eee 7 TSAO 47 = 49,0578 5 23 
Othe-— sonds, interest and coupons paid, awalt- 

Ing reimburseMent.......cccccee ce eeeeeeeeee 


Minor coin and fractional eurrency.. 
Deposits in nat’! b nok deposicaries—zen 
Disbursing officers’ balances. ° 





15,8 N45, 8:0 63 


e 2.831, 229 07 





AGZTEKAte......cseree ae eerecereses ereeee eceeeeeee 
DEMAND LIABILITIES. 


Gold certificates..........s..006 Coccccccscoccccececes 6188 375,589 00 

Silver certificates....... «+. 328,146,504 00 

Currency certificates 15,030,000 00 

Treasury notes of 1-#0.. 127,946,489 00—$607,498,582 00 
Fund for redemp. of uncurrent nat’ bese motes 5,976,709 84 

Outstanding checks and drafts.. Berry n 

Disbursing otticers’ balances.... 25,268," 















Agency accounts, &C .. ....secccssssssessesseses ws 3701312 éo- 40,117,579 55 

Gold reserve............ © ees $160,000,000 00 

Net cash balance.... 06 SOBRE Go cccccccccccccccccses 125, - 125,265,068 068 02 
enbancacessas $772, $81,226 (229 57 57 

Cash a in the ‘Treasury Dee "$129.0+2'588 20 

Cash balance in the Treasury Jan. 31, 1508 » 125,265, 068 02 02 

Decrease during the Month... ......ceecsseeeseees Sas inbseescesesoeds $4,827,520 718 


BONDS ISSUED IN AID OF PACIFIC RAILROADS. 








Int. repaid by Companies.{ pay, 





























Interest 

Name — accrued pga By Trans- |By cash pay-|\of Inter’st 

of Ratlway. standing and not the U. S portation m’ts; 5 p.c. | paid by 
"| yet paid. "| Service. |netearnings.|he U. 8 

$ 8 $ % t | $ 
Cen. I acific. | 25,885,120 129,426 | 39,207,074 6,661,517 658,283 30,944,273 
Kan. Pacific.| 6,303,000 $1,515) 9,722,018 GCG RIG nce veces 5,621,213 
Uni’n Pacific) 27,236,512 136,182| 40,482,662 13,570,190 433,410 26,474,063 
Cen. Br. U.P.| 1,600,000 8,000] 2,461,808 550,022 6,927) 1,904,860 
West. Pacific; 1,970,560 9,853| 2,761,468 9,367 eweccceces | 2,782,101 
Sioux C.& P. 1.621 :628,320 8,142) 2,592,146 TOT CRT cccecccce» | 2,104,753 
—_- 1, 

Totals .... 64,62: 623, 3.512 828,117! ¥6,057,498 25,112,112 1,103,619)69.841,762 


















ee 


Siac aacceenedNNe “sac 2 os ashen mammeaememeree 
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REVIEW OF PRICES IN JANUARY— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of January, 1893. 


RAILROAD AND MISOBLLANBOUS STOCKS. 


Railroads. 
Albany & Susque.... 
Atchison Top. &3.Fe. 
Atlantic & Pacific.... 
Baltimore & Ohio.... 

Do Benef. Int.ctfs. 


“Brooklyn Elevated. 
Buff. Roch. & P...... 

Do de RE 
Burl. C. R. & Nor.... 
Canadian Pacitic. .... 
Oanada Southern..... 
Oedar Falls & Minn.. 
Centralof N. Jersey .. 
Oentral Pacitic 
*Char. Col. & Aug 





Ohes.&O.,Vot.Tr.cert. * ‘ 


Do do lstpref. 
Do do 2d pref 
Chicago & Alton..... 
Do pref 
Ohic, Burl. & Quincy. 
Chic. & East Tu...... 


Do Pau 
Ohic. Mil. & St. Paul. 
Do pre 

Ohio, & Northwest... 
Do pref.. 


Ohio. & Rock Island. 
Ohio. St. P. Minn. & O. 
Do pref... 
Cl. Cin. Chic. & St. L. 
Do pref. 
Cleve. & Fittsburg .. 
©ol. Hock. Val. & Tol. 
Do pref. 
Delaware & mliees.. 
Del Lack. & Western 
Den. & Rio Gegate. os 
Do a 
pee. Moines & Fi D.. 
= ¥ 8. & AU.-... 


pre 

E.Tenn.Va. & Ga. Ry. 
Do lat pref.. 

Do 2d pref. 
®vansv. & Terre H.. 
Flint & Pere Marq... 
Do pref. 
Great North’n, pref.. 
@r. B.W.&S8t.P.tr.rec. 
Do pf. tr. rec.... 
Houston & Tex. Cen. 
¥llinois Central.... 
Ceased lines........ 
fowa Central......... 





Do pret.. 
Kanawha & Mich.... 
Kingston & Pemb’ke. 
Lake Erie & West’n.. 

Do pref... 
ake Shore........... 
Long Island.......... 
Louisville & Nashv.. 
Gon. Ev. & St. L....... 

0 pref.. 
Louisv. N. Alb. & Ch.. 
Louisv. St. L. & Tex. 
Manhattan consol.... 
Mexican Central..... 
Michigan Central.... 
Minneapolis & St. L.. 

Do pref .. 
Minn. St. P, &8.8.M 
Me. Kan. & Texas... 

Be Cl 
Sfisecuri Pacitic..... 
Mebtie & Ohio........ 
Morris & Essex 
Nash. Chatt. & 8t. L. 
W. Y. Cent. & Hud. R. 
W. Y. Chic. & 8t. Louis 

Do Ist pref. 

Do 2d pref. 
N. Y. & Harlem 
WN. Y. Lack. & West.. 
AN. Y. Lake Erie & W. 
Do pref. 
. Y. = Me wE ndland 
. Y. N. H. & Hartf’d 
2 
YY 


“ ‘Northern... 
pref.. 
Ont. & West... 
N.Y. Pa.& Ohio...... 
“Deo pref. 
N. os & West... 


pr 

oy & Western... 

pref.. 

Morthern oun ecane 
Do ref 


Ohio & Mississippi. a 

Ohio Southern..... - 

Oreg, Ry. & Nav..... 

Oreg. 8h. L. & U. N.. 
~* Unlisted. 


Low. 


156 

33 

4 
931g 


~ 
i=) 
- 


High. 


163 
361g 


453 
977. 


wo 
oe 
# 














4 
1l | 
106% } 
19% 
49 
+ % | 


28% 
















8ailroads, Low. High. 
Peo. Decat. & E’ville. 164% 18% 
Peoria & Eastern.... 7 9% 
Phila. & Read. .. 48% 53% 
B.C. C. & &. Is.....<0 19 21% 
pref.. 605, 62 
Pittsb. Ft. W. & Chic. 154 155 
Pitts. & W. pf.tr.rec. 33 374 
Rensselaer & Sara... 173 76 
Richmond Terminai. 7 10% 
Do pref.. 30 39 
Rio Grande Western. 22 22 
Do pref.. 62 6248 
Rome Water & Ogd.. 111 112% 
| St. Jos. & Grand Isl. Sig 9% 
St. L. Alt. &TerreH. 35 35 
St. Louis Southw..... 5% 7% 
Do pref.. 12 15 
St.Paul Minn.& Man, 111 112% 
8t. Paul & Duluth . 419 47% 
Do pref.. . 106% 103 
South Carolina....... 1 lg 
Southern PaciticCo . 33% 35% 
Texas & Pacitic...... 9% 11 
Tol. Ann A. & No. M. 75g 40% 
Tol. & Ohio Cent..... § 50 
pre 79 85 
° 14 i7 
27 31 
39 425, 
164% 18% 
11 2 
Do pre 2333 2618 
wae. &L. -_ 19% 23% 
6233 67% 
on. ae Cent. Co... 14 15% 
Express, 
IE nee ccnssnennes 1521 160 
American... 117. +120 
United States. 5743 70% 
Wells, Fargo & Co.... 140 149% 
Coal & Mining. 
American Cuwal...... 83 83 
Col. C,& I. Develop.. 181g 24% 
Col. _— & Iron ..... 5744 64% 
pref.. 108 Ill 
Col. Te Hock. C.&I.. 18% 29 
Do pref.. 40 55 
Consolidation Coal.. 30 31 
*Leh. & W. B. Coal. 25 25 
Maryland Coal....... 23 27% 
Minnesota [ron...... 68 6919 
New Central Coal.... 10% 11% 
Ontario Silver Min’g. 14 1544 
Quicksilver pref..... a 1814 
| Tenn. Coal & Iron.... 3733 
Do pref. one 10L, 
Various, 
Am. Cotton Oil Co.... 4213 47% 
Do pref.. 2 83 
American Dist.Tel.. 557%, 58 
*Am. Sugar — Co. 11138 1325, 
*Do ref.. 99% 104% 
Amer. Tel. & Cable... 86 914 
*Amer. Tob. Co..... ee 133 391 
Do pref.. 105% 110% 
Cent. & So. Am. Tel. 112 115 
Chicago Gas Comp’ y 857% 941 
Chie. eee Ry... 101 108 
pre 93% 93% 
Cit’ns Gas of rs lyn 109 109 
Claflin, H. B.,Co.... 116 123% 
Do oar - 101 101 
Consolidated Gas Co. 12414 144 
Dis. & Cat. Feed. Co. 3619 66% 
Edison E). Ill. Co.. 114%, 12: os 
Equitable Gas....... 190 19 
General Electric..... 1093, 114 & 
Int. Cond. & Insul.. 60 71 
Laclede Gas, 8t.L... 23% 26 
Do pref... 71 74 
Manhattan Beach... 5 Il 
Mich.-Peninsula Car. 10019 102% 
0 pref. 10)% 1007, 
National Cordage.... 135% 1437 
0 pref.. 1104 11819 
“National Lead Co... 441g 521g 
° do pref... 92% 96 
National Linseed.... 38 41 
National Starch Mfg. 25149 34% 
Do lst pref 102 103 
Do 2d pref.. 964 103% 
North American Co.. 10 1l 
Oregou Improvem’t.. 19%, 19% 
Pacific Mail.......... 6 
*Pipe Line Trust..... 219 
Pullman Palace Car. 1961, 199% 
R. I. Perkins H.8... 10) 109 
Silver Bullion certs.. 83 841g 
Southern Cotton Oil. 50 50 
Texas Pac.Land Tr. 13 13 
U. 8. Rubber Co...... 421g 461, 
Do ref. 94144 99 
Western Union Tel.. 94% 101 
West. Elec. assented. 73 74% 
Do pref. 97 97 


The range of Government bonds sold at the Stock Exchange 


an January was as follows : 
RANGE OF GOVERNMENT BONDS IN JANUARY. 


4%s,1891, 4s, a 
reg». exl.@2 p.c. 
wece “100 113% 
«ee. “100 114% 
fLowest..... *100 1133 
Closing..... “100 114% 


4s, 1907, 68, c. ’98, , c. 99, 
coup. reg. reg. 
xil “112% *115 
114 “112% *115 
113 *1124 “115 
114 *112%4 “lis 


« Prices bid—no sales during the month. 





The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: . 
RANGE OF STATE BONDS IN JANUARY. 





Low. High. Low. High. 

Alabama Class A + 101 So. Car. nen-fund. 6s 2% 1g 

Class B.. 106g | Tenn. settlement 63. 102 102% 

Ark.7s,L.B.P.B&N. 70 Std 17 Settlement 3s...... 74 7514 
Louisiana consol. 48. 9745 98 Compromise bonda 74 74 
No. Car. consol. 4s. . un 99 Va. 68 def. tr. rec.,st’d 7 7 
i, re 22 122 | 40 40 





The daily posted ‘ee for 60 days and demand sterling 
exchange in January are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted. 


BANKEKS’ STERLING EXCHANGE (POSTED RATES) FOR JANUARY, 1893. 





























| 6 De- | 60 | De || 60 De- 

wal days. | mand. | Jan.| days. | mand. || Jan. | days. | mand. 
| H} 

Oe Beoaey: “Y seaeaten 13...|4 8619-7 4 8819-9 25....487 [489 
le ge | Sea Bese 14...|4 861g-7)4 8819-9 |26..../4 87 89 
3.0.14 86-19 |4 831g |/15...|.......8.|.... 20. |/27....|4 8649-7/4 8819-9 
4..../4 8619-7/4 889 |/16.../4 8 489 ~~ |/28..72/4 8649-7/4 8849-9 
5..../4 469-714 $849 |/17.../487 [489 |/29..2.].... ..8.|.... ---- 
6..../4 3619-7/4 884g |/18...|487 [489 | 30 -../4 86ic-7/4 8810-9 
7....|4 8649-7/4 884g |/19.../487 (489 (31..../486-7 |488-9 
B....|..22--08.|.2-. --0-//20.../487 [489 || 
9..../4 86ig /488%9 |/21.../487 489 | Open./4 86-19 |4 8819 
10..../4 8619/4 8849 //22...| -_.. weS.|.00. ----//High..|467 1489 
L1..../4 86i9-7/4 8849-9//23.../487 489 || Low../4 86 _ [4 88 
12 --"]4 8619-7/4 884-9 [24.1487 489 |/Last..l4 86-7 [488-9 














[IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The details of imports and exports of gold and silver 
through the port of San Francisco for December have been 
received this week from the Collector of Customs, and they 
are given below, together with the figures for preced- 
ing months, thus completing the figures for the calen- 
dar year 1892. Imports reached an aggregate of $1,296,049 
in December, the amount of gold received being $1,112,736 
—largely from Australia—and $183,313 silver from Mexico, 
Central America, &c. There has been received during 
the twelve months a total of $6,045,917 gold and $2,910,988 
silver, which compares with $10,011,453 gold and $2,995,450 
silver for 1891. The shipments of gold during December were 
$171,980 coin and $281 bullion, all going to Honolulu, China, 
&c. The exports of silver have been $1,604,849 to China, 
Japan, &c., and of this total $1,180,794 were Mexican dollars. 
For the twelye months the exports of gold have been $895,- 
312, against $1,317,430 in 1891, and $13,503,643 silver has been 
sent out, against $7,687,937 in 1891. The exhibit for December 
and the twelve months is as follows : 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 

















GOLD. SILVER. 
MONTHS. 
Ooin. \Bullion; Total. Coin. | Bullion. Total. 
1892. a ¢ | ¢ 

January 76, 456) 20,101 96,557 19,925 214,173; 234,098 
February 91,812 227505 114, 317 27:763 217,479 245,242 
March..... 56,513 54,076 110 "589 19,087 219,362) 238,449 
rT 88,551 22,193 110,744 46,674 206,653; 253,327 
BT cnentce 93 5787 29,871 123,658 54,752 172,810) 227,562 
ae 111,717; 22,19 BBBOIB))  cccsece 165,824) 165,824 
ee 36, "676 25,123 61,799 25,418 163,855) 189,273 
August.... 2/953 33,048 35,301 46,783 179, 7925 | 226,708 
September} 982,315) 49,927 1,032,242 59,126 229,403; 2 8; 529 
October ...|1,467 309 42,441 1,509,750, 161,882 160,154) 322, "036 
November. 1,561,487 42,822 1,604,309 11 262,116) 336, 1627 
December. 969, 029 143,707 1 "112736 18,154 165,159) 183,313 

5,537,905 508,012 6,045,917, 554,075 2,356,9135/2,910,988 


Tot. 12 mos 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 























GOLD. SILVER. 
MONTHS. ; 
Coin. Bull’n Total Coin. Bullion. | Total. 
1892. $ $ $ S| - 

January..| 85,307, ..... 85,307 246,117 193,000! 439,117 
February.. 82,010, .... 82,010 301,263 46, 347,263 
Mareh.. 43,542 1... 43,542 483,267, 106,500) 589,767 
April...... 34,642 22 34,664 405,224 47,500) 452,724 
May .....-- 6,823, .... 6,823 334,905 178,200) 513,105 
June ...... 12)340 2.2. -12)340 1,611,977 218 1700) 1,830,677 
a. PPP 14,506, ..... 14,506 623,717 265,900) "889,617 
August.. 88,862 670 89,532 820,324 379,600) 1,199,924 
September 139,879 902 140,781 1,270,503 590,150) 1, }860,653 
October . 147,245, 140 147,385 2,061,647 329 1640) 2, (391,287 
November. 65,881 280 66,161 1,135,860 248,800) 1,380,466 
December. 171 1,980 281 172,261 1, 186,389 389 418, 160) 1,604,849 
Tot.12 mos ~ 893, 3,017 2,295. 895,312 10481193 193 3,022, 150 13,503,643 








CONDITION OF NATIONAL BANKS IN BALTIMORE, ST. 
JOSEPH, CHICAGO, DETROIT, SAN FRANCISCO, WASHINGTON, 
OMAHA AND PitTtspura.—Mr. <A. P. Hepburn, Comp- 
troller of the Currency, has furoished us this week ab- 
stracts of the condition of the national banks in the cities 
of Baltimore, St. Joseph, Chicago, Detroit, San Francisco, 
Washington, Omaha and Pittsburg at the close of business on 
Friday, December 9. From them and from previous reports 
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i i Dec. ¥, Sept. 30, Dec. 2, 
w e have prepared the following, which covers the results for SAN FRANCISCO.—(Concludea)— “1802 iia. 1801" 
December 9 and September 30, 1892, and for purposes of com. | _ Liabitities— #2,500.000 82,500.00 $2,500,000 
arison the figures for last year (Dec. 2) are given : Ara Bls “217.188 iperee 
P Dec. 9. Sept. 30. Dec. 2. 992 1,292 312 
1892. 1492. ° 1891 3,869,476 4,10 5.682 4,037,977 
SALTIMORE. 22 22 22° 112,640 93,328 104,751 
NUMDEP......-.ccccccccccccecccccceccesecccece ee nee pee7s 
ane and discounts, incl. overdrafts 333, Se 4 $30, pee. 9.025 | Oi ain ae  * eee... ee 
Stocks, DONAS, AC.........sceeeerecceeee FY 344 220 FY zat a7 eoan7.ies 90510808 on0ia50T 
Due from reserve agents......... oe. cccceee betty Trt Art 4 
OF pn PS "SLL 1'334:720 11321860 Dec. 9, Sept. 30, Dee. 2, 
Banking house, furniture and fixtures.... 1,341,231 "388°626 "1973°973 WASHINGTON, D. C. 1892, 1892, 1891, 
Other real onme = nanan owned... 2 ooreee 2,113,566 1 981,432 Number ‘ ee 12 12 12 t 
Gold coin and certifica ° ied 030816 5742 | NUMDET.........cceeeeeeseeees wikia ates , 
rtificates 989,861 1,030.8 . Resources— ‘. 
os ae and cert’fs of deposit. 1 ee ace erty 44 2, as 4 raed Loans and discounts, inelud’ Z overdrafts. 88. 153, 132 1.909.758 #7, 613.523 | 
Peete eee eee eee % . * oy 8, On: 8. ‘é 0660008066 of ® 2 0 K { 
Exchanges for Clearing-House.vs.cvc..- 147301420 1,868,18 2,300,359 neg Rap we meme  “yeras9 1 792 320 
ent expenses taxes paid.. 32.046 193.324 223,395 | Due from banks and banker: 573,342 01,824 
Premiums on U.S. bonds........ ose 27,149 27,495 81,469 Banking house, furniture and fixtures.... 1,065,676 ois 
Other TOSOUSCES . 2000. seeeececcccesseeseeceees 139,317 182,734 157/418 Other real estate reat tee" owned... * 93:30 P As 070 
ULOS...cceccesecceeees 240, 74, 
- $50,628,552 $51,584,200 $18,829,750 | Ne Cebt Aina certificates... 335,226 300,55 
TOtal .. ccc scccccscceeeceereseesnecseecees Silver coin 5,226 300,559 
itics Legal tender notes and ¢ cert’ fs of deposit.. 749,74: oa 
Capital stock paid M......., veseeseseseeeees $18,243,260 $13,243,260 $13,245,260 | Bilis of other DANKS..........cccccesseeseeee 37,53 ne 
Sornlas and undivided profits. 1. °5,980,16 5,747,743 5,812,611 | Bychanges for Clearing-House < 185,074 197,313 
Cireulation outstanding. . 1 is wee ar Cy ttl Current expenses and taxes paid.......... 102,226 01,501 
° ove <4 P son BEND sicteed: 26: ussnacd 64,; y 
Ptiotaen Gapeeia “; 24928209 24400108 23,9080 | SIRET Tesources. scores eccccccsosseseccce esiess —— SAaDS 20108 
her deposits ..........-0 coe 166, 57,5 - : aiaes 
Due to banks and bankers ——— eS.hClU TOtal ...s-seseeeeecssssssssseceseees: ++» $15,290,014 $15,850,105 $14, 
ss seheeseneaaamere aces . : gated ck. UR icc ccanaceiexes sisee $2,575,000 $2,575,000 $2,575,000 
BOG cc ccvceccccccccccscccsccs evcces eoecces $50,628,552 $51,584,299 $45,829,750 Surplus and weersdgs pretie Ea RA ie 1,593,496 1,481,293 1,373.675 
on outstan r x) . 
Dec. 9, Sept. 30, Dec. 2, a unpaid . p} ‘i 7oyike otal 488 
ST. JOSEPH 1892, 1892, 1391. Individual deposits............ srinidehainaaee 48,654 726,482 410,264 
— : 4 4 41 = GOPOSIES. 2.0. cccsccescccccocses eveceses 77,103 58,337 one 
Number...... enesese eoecccecoccoes eoeccvccecers a aakt baakiene oes s8821L 461,33 04.730 
o__. --a includ’g overdrafts.. $5,706,908 $5, pany m7 oA.ses.oee Other | liabilities. .........eeeeeee ; y Y 
Da haaecamin Sisass || gaa'BIS TAL? OS ER sidspesiaaiasias $15,290,014 $15,850,105 $14,255,500 
Due from reserve agents....... os 3,455 poe santana posoye Sent. 99. Dec. 2, 
Due from banks and bankers.......... . 409,511 Z F thy eens Dec. 9, ent. 8 Dec. 2 
Banking house, furniture and fixtures..... a eee ey OMAHA. - ns 
Gold ey nd oes aap aes 2271630 231/592 141253 NUMDEF «--sessesesseesseessseseeeeersses rere { 
d NU COPtiMICAtES........cccccesseeee 630 1,592 2 rool 
‘iver coin and Sean pene pe nea it. pes 30s eas one 508 Loans and discounts, including overdentia. bas vt 702 $11,829,236 $11, 197, ns ; 
egal tender notes and certif’s of deposit.. 276,885 oe - 0e8 | Stocks. bonds, &c. 8 1'385'579 1.310.854 
SEIN GE GONGE DOMED .0.<ccccoserccsessecesees 30,295 areas 128'512 | Due from reserve agents... 3,250,056 ee i 
Exchanges for Clearing House.. ° 83,899 141,: 09 19.180 | Due from banks and bankers........-- 2,426,098 "Ban boa 
Current expenses —_ taxes paid.. Lyn 4 bw 4 49.189 | Bank’g house, furniture and fixtures.. 837.03 2 38.568 i 
pussams 68 SJ. 5. bonds........ sist 103256 65.983 6185 | Other real estate ond = mortgages owne 2dr aseas 
Other resources........+-+++.+ sineteseeesonse . Gold coin and certificates. reed y zie 339,137 
P 70,935 585,392 | Silver coin an aes 1 
I Giacanindinssbrodiacinsnetemesaaaeer $8,112,039 $8,970,035 $7,085,392 [egal toner notes and ceris. ot = 718.024 i19,000 
Cc capital, pone Es. ciniasnnsncnsaninsnie $2,000, 000 $2 000. one $2, 1000, 000 ae = ~ 4 oi Hidusé 272.874 497,000 
Circulation outstanding -----... see = «9808 | Peutemeen U8 bons... 169,522 174,299 202,022 
Tndicidia tone -4 ae 8,734 107 3,916,197 3,274 966 Other resOUrces........ cecscccescee oovevecees 315,723 201,340 5, 
ndividual deposits... 734,10 916,19" wx} — 
Other oan si 4 ale Pe oe [Bota -eeecoose Reena LP sesecsecees coe $22,204,814 $23,702,416 $19,811,817 
ue to banks an 1597, 245 387, 153 - OL Liabilities 
_ cmaener sais ~ ea sacans | SepieneeeeMO a pi, + Hei Meg Mga ee 
9 7 35 7.585 Surplus an undivided profits.......... oe Oe 0 
id eae CAAISASS  GASIRSES §=6WOKEES Circulation i) Deke neocons vee 655,345 657,000 472,500 : 
VIGENGS UNPAlG,.... eer cceeecvecens ses .. sles seen 
Dec. 9, Soxs. 38, ix Fy i a ml Geposits ........+4 Feioen > ae 141. 41,496 9, +806. P+ 8, bee. 4s7 
x 92, 5 WEED os ccocccs - coccccssoveeses ees 04, Thy 
age - 23 21 Beste vanes and bankers ...........++- coe §=—« as M4 8, i — 5, “185, a 
4 MESARSAR. ED Other liabilities.............c.cssseeeee 8, 
Loans and discounts, including overdratts. TIL EGT TaTePOS BEI GD | —T0tAl.....seccessessreccssersees he dn $22,204,814 $23,702,416 $19,841,817 
Btocks, DONS, BC..... . c.cccccccccccccsccccce 311,557 18 yt ni pepe pa 
Due from banks and bankers...... .. ....... 19,206,492 : c. 9, . 20, ‘ 
Banking house, furniture and fixtures...... 839,764 ‘680. = PITTSBURG. 1802, 1802. -_ 
Gade ye yo ERE RP RRR 15,773,200 | Number.....cesse+es cecccccccccoes ceccc.eveccces 26 26 
) coin and certificates.......+. . nied . 
Silver coin and eertifieat es 7'966.82 ‘ie a haome and discounts including overdrafts... $40,333.198 $40,042,778 $97,463,077 
gh pe cedpees Day certifi of deposit... 7.990 382 : 982,587 MIC, TURIN Bs. 4i0d46sccasa<socaatecssee 4,097,722 — 3,928 05 
ree ateoatcasas, «<> -ssneeone Barry Due from ane AGENtS..66 coors eecvee cee 8,151,428 4, 765,267 
ee ee ena rsnesncese~s Tee aoe 2, Due from banks and bankers.. ee -» 1,548,706 2, "460,245 
Current expenses and taxes paid............ ToOt6t 34°303 Bank’g house, furniture and fixtures... see 2,636,730 2,700,603 
a one 281,308 252,047 221,968 | Other realestate and mortgages owned....-: P posted 
ae Spa sar -assenenassmsvconees —-—-— —- —-—_| Gold coin and ans bS0bSS. consecoeces ee 564047 
35 7 vr 2,4 50,198 1 im and Certificates........c.cccccccees 664,647 Sty, 
Lee... ai dee ii bese Raia nee htilindeadhtied #165,744,471 $172,612,219 150,198,536 Lognl onder notes an cortiicates of deposit 20,588 2,452 307 
I stock | 2 21 Bills of Other DanKS......06.-eecceeeeeeseceeenes 4% ye 258,019 
Bs ctie s+ +1 see $22,000,000 $23,900,000 $29,800,000 her banks... - eee er eee 
Surplus and undivided profs. ..20s1..200 Wisoao0 tums Fonsee | Gacrentervenses and taxes paid: “mass “ahhosr | “ot age 
ieee COeseSsesrerrceseoess On ig7 pL 03 55 ‘ Premiums on United States bonds. a 10, a Agr rend 
ad ~~ sg le el at a D =] PCOS. cccscccccccccsccscceseceseessese ~ e “— v '. 
lndividu: Ee 75, heh rt 20 Other resource gai.a70.i0s $a4.9gee oo7.180.b0e 
my hes ogee 216,42 NE... icsiomsnienbindanessnaeenbensegaie .279,10% 918,69 .123,2 
Due to banks and bankers.. 2,216,421 is sanemebiogs. i 
Other HMDILEICS ..eesessee ceeeeecccccccnen i. GI RAEI Raa cecannsaveovessnesesacsns $10,900.00 $10,900,000 $10,900,009 
$165.74 7 72,612,2 5 $86 | Surplus and undivided profits................. 32,1 1723) 005, « 
DOR i niass scnssdcscnsscvstcnsnnsccpantasones $165,744,471 $172,612,219 #150,198,586 86 Ciretulation outstanding . ‘a. 0 1,540,020 1.251010 
9, Sept. 30, Dec. 2, Dividends unpaid........... . 28 85.7590°079 81,137,516 
DETROIT “isi 10 ae. | ee 327 265,177 5 ou gBu8 q 
BOMBER, 2.0 cccrccccccscccccscccccceccsceseece 8 8 8 Dueto banks and bankers. 6, 38, 210 8, s008. 610 a a7 
Resources— : : . 145,701 $18, 162 50s $15,453,583 ObHOr MADIMITIOS. 0... .cccccccccsccccccesscscees . ; 
Loans and discounts, including overdrafts $18.145,7 2,é ay coiavains Qui seaeee aunamaans 
Stocks, DOMAS, NC....- 06-600 ceeeeeeeeeee rene 1,836,285 #047 £85 ‘ outa ane DON adcnsncctescatsnsesnssacesonccansctes es +279, ’ 
Due from reserve agents.......csssecee cece 2,732,191 3 283 — Ten 'sa5 : ——— ———— i, 
Due from banks and bankers............... 1,373,840 5 NF Bee etTy = 
Banking house, pone pet we ees ee ba po] ty i 1 alish ews 
Other real estate and mortgages sce ; 175,55 En a 
Gold coin and ¢ vertificates.. ReEey SRS Ie 988,193 3 37.190 Rion etmintGonment a ng 
Silver coin and certiticates...........+.+++++ 4 rth + 1 ears a ee 
Legal b por uetes and certifi, of deposit.. 151,35 rey ih (Poems aus oun eonseapenaent. } ' 
uls EMEP? DANES. 2... cccccccccccscccccccce , : 4 " ' 
Exchanges for Cleurini Hoi. ARS 8B8 Lonvon, Saturday, January 21, 18¢3. | 
Current expenses anc axes pal oe , : : “ 4 
Premiums on United States bonds........ 123°470 #2 03 118. 500 The rate of discount in the open market has fallen again to ; 
OCRSF FESOUFOSS. ..ccccce.coccceces cee co e 23,47 ‘ , . h i 
made during the 3 
Tota. -oooeecsesesseeesveessuessssecessecs $27,112,871 $27,115,964 $23,398,877 | about 1!¢ percent. Call loans have been “vale 8 a 
Cc vital st oek paid | $1,400,009 $4,400,000 $4,400,000 week at 1 per cent, and loans for a week at about 1 per : : 
a al stoc BIG IM... w.cc-rcccescee soccces * 
Surplus sy undivided profits. a4 140 1.174.085 1.271891 | or a little more. Yet the directors of the Bank . Eng - 
irculation Outstanding..........seesceeeeee 7 ea . ‘ aes nh 
irizitende unpaie........ 11,026,819 11,¢64201 10,605,002 | have made no change in their rate of disc _ es “* : 
ndividual deposits. "9040! . ‘ i P chie caus 
Other deposits ....... ae @ ‘250, B96 204.088 Rt however, is looking for a reduction next w eek, y 
Otten Fo gaat seescse FERS aie Te t«éC hw snc 11,639 | it is expected that large amounts of gold will be receive a 
DE, pakiincetdninencndinsientibbininieeneia “P7MNLSTL $23 $27,115,964 $23,388,877 | New York, and that the demands for the Continent will we 
Dec. 9, Sent. 30, Dec. 2, off. The Imperial Bank of Germany has bowened ite rate - 
an SHAS, — a 3 2 discount from 4 per cent to 3 per cent, and all the Contiventa 
ee 8,008 $6,507,588 | ¢XChanges upon London have moved in favor of this country. 
fts.. $6,357,185 $6,148, 307, 5 k : ‘ 
Btocks, bonds, Be tee eee teens . 254.080 oo 241.270 | But there is a fear that the directors of the os Bank “A 
Due from reserve agents............-2e00++ Be 253,418 976 s wish to fasinates the 
Due from banks and bankers......... 504,173 666,205 sis. Cm Germany have acted mainly through the 
Beaking house, furniture and Axtares poe — Austro-Hungarian gold loan for 5 millions sterling, which is 
Other real estate and mortgages owned... nner ress " ‘ ort. se8 u g 
Siva week a SCE RR mea eae 31,600 expected to come out in about a week, and subsequently to 
ver coin and certificates.......+.....+++ , \ é ; , 
Gea. a certits Of deposit. 500. 30'055 a v00 rep ire the way for the loans which will soon be issued by the 
ils G Other banks.,........+++++ eecccccece 4, esse 158: eae Pp , ir 
Etch ~~ dA ing House fesse i + ety j German and Russian governments. Furthermore, a bill for 
urrent expenses and taxes , ae ; t : ; 
oan me ag _ = Deree i SERRE Ke ae T00 sg $30 authorizing the Bank of France to increase its note issue by 
OP SE ncteadansdasasetestasessisons J \ — : = : ; : 4 
Total $9,457,183 $9,510,862 $9,718,307 | 20 millions sterling, raising the lifiit’ to 160 millions sterling 
kantioeen qeegecdnenetececeqaenesieinets 457, 510, ; 
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thereby, has been introduced, and is expected to pass almost 
mmediately. When it does so, the Bank will again begin 
buying gold, and it is possible, therefore, that withdrawals 
from Lendon may once more become very large. 
The bank chairmen at the half-yearly shareholders’ meetings 
now being held are not very encouraging in their statements. 
All of them dwell upon the extreme slackness of business 
during the second half of last year, andJnone venture to hold 
out hopes of much early improvement. As an illustration of 
the extreme slackness last year the Chairman of the London 
& Westminster Bank stated that the average daily amount of 
unemployed cash balances held by the Bank during the six 
months ended with December was very nearly 414 millions 
sterling, being £335,000 in excess of the average for the corre- 
sponding period of 1891, and being more than £1,200,000 in 
excess ot the average for the same period in the three years 
1888, 1889 and 1890. 
The price of silver continues to fluctuate about 38'{d. per 
ounce, and there is a decidedly better feeling in the market. 
The demand for India is very strong. Very large amounts have 
been sent thither during the past few weeks, and the Indian 
banks are now buying even for a fortnight forward. The 
India Council, too, is selling an exceptionally large amount cf 
bills: indeed, its sales are larger than they have been in Jan- 
uary for eight years. On Wednesday of this week as much 
as 55 lakhs were disposed of. The firmness is largely due to 
the interruption of mining and railway communication in the 
United States through the bad weather, and to the hope that 
the Sherman Act will not be so scon repealed as was feared, 
There has been a remarkable change on all the European 
stock exchanges this week, due chiefly to the recovery in 
Paris and the preparations being made for the Austro-Hunga- 
rian, German and Russian lcans. French threes, Russian, 
Spanish and Greek have risen considerably, and the opinion 
is now spreading that the excitement in Paris will die away, 
and that the republic in the end will come out stronger from 
its trials. It is hoped, too, that the crisis in Spain will be 
postponed. A new arrangement has been made between the 
Spanish Government and the Bank of Spain by which the 
latter undertakes to float about a million and a quarter sterl- 
ing of Treasury bills. In the long run of course that will 
make the position of the Bank of Spain worse than ever, 
but for the moment it relieves the pressing necessities of 
the Treasury. It is argued further that the exceptionally 
severe weather in Russia will benefit the land and so improve 
the chances of better crops this year. But for the present the 
intelligence from Russia is extremely bad. Over wide 
districts the peasants are starving, and so great is the 
scarcity of food for cattle of all kinds that they are 
being sold for whatever they may fetch. According to 
a Vienna telegram this week good horses are _ being 
sold at from 3 to 10 roubles, healthy oxen at from 
30 to 40 roubles, and good breed cows at from 20 to 25 
roubles. In Italy the Government is vigorously pushing the 
investigation into the affairs of the note-issuing banks, and as 
a result the Governor and some of the lesser officials of the 
Banca Romana have been arrested. The Bank is said to have 
issued 62 million francs in notes beyond what is authorized. 
On the other band, the improvement in trade is making 
further progress in India, and the reports from Argentina 
are most encouraging. At the same time the leading bankers 
in Paris are apprehensive that President Carnot will be com- 
pelled to resign, so persistent are the press attacks upon him, 
and the proposed new taxes on Bourse transactions are very 
displeasing to brokers and operators. The Egyptian crisis had 
scarcely any effect upon the market. Lord Rosebery firmly 
supported the British authorities in Egypt, and the Khedive 
immediately gave way. British, Indian and Colonial Govern- 
ment securities have all risen during the week, and there has 
likewise been a considerable advance in British railway stocks. 
According to Lloyd’s Register of British and Foreign Ship- 
ping, the total output for the United Kingdom for 1892 was 
711 vessels and 1,261,107 tons; 681 vessels of 1,109,950 tons 
gross were commercial and 30 vessels of 151,157 tons war ves- 
sels, About 24 per cent of the total tonnage was sailing 
ships. The output of 1889 was probably the largest on record. 
That of last year shows a reduction on the output of 1889 of 
about 100,000 tons, but as the proportion of sailing ships was 
much larger last year, it is computed that there was an 
effective reduction of about 350,000 tons. About 9734 per 





and about 214 per cent iron. 950,865 tons were registered for 
the United Kingdom, Allowing for wrecks and sales, the net 
increase of the United Kingdom Jast year amounted to about 
550,000 tons, Of foreign countries Austria bought the largest 
tonnage; Germany came next, then the British Colonies, 
Greece and Norway. The largest vessel wag the Campanie, 
12,500 tons gross; the second largest the Australia, 6,901 
and the third the Himalaya, 6,898 tons gross, 
These are all steamers. The largest sailing vessel was the 
Somali, 3,537 tons gross. At the end of the year the tonnage 
under construction was about 28 per cent less than at the 
end of 1891 ; but there was a recovery in new orders during 
December. S:ill, the tonnage under censtruction at present 
is smaller than at any time since December, 1887. 

The railway dividends are coming out much more slowly 
than usual. The Metropolitan Railway on Thursday an- 
neunced a dividend on the ordinary stock at the rate of 314 
per cent per annuin, the same as last year. The announce- 
ment ceme as a surprise on the market, which expected a re- 
duction of from 14 to 1g per cent, and there was a very con- 
siderable rise in the stock. _ The London & Tilbury declared 
a dividend atthe rate of 5!g¢ per cent, comparing with 51g 
per cent :t this time last year. The City & South London 
announces °g per cent, comparing with nil twelve months 
ago, and the Great Eastern declared 313 per cent, against 334 
last year. This also is much better than was expected, and 
has very agreeably surprised the market. 

The following return shows the position of the Bank cf 
angland, the Bank rate of discount, the price of consols, &c. 
sompared with the last three years: 


tons gross, 











1863 1992. 1891 TAS 0 
Jan. 18. Jan. 20 Jan, 2h. Jan 22, 
£ £ & £ 

Circulation ... seco © esescense ee 25,285,000 25.0380.745 4.221.755 23,860,026 
PURMSROPORD.... cccccececccccses 5,132,142 6.217.224 5,977,204 
Otner deposits . coccccee 92,123,277 30.735,491 22 836,453 
Government securities... beesecsces 13,355,933 11,651,858 9.453.513 14 623,280 
Other securities.. soseses 29,059,434 28,749,299 30402817 20,816 354 
Reserve ........... 16,430,475 14,783.602 17,054.489 11,581,327 
Coin and bullion 25,365,478  23,339.349 24,826,244 19,241,347 
Prop. asseis to liabilities,per ct. 4374 8934 43 15-16 397% 
Gia BROR, ccccccccscceceeel per ct. 3 3(Jan.21) 3% (Jan.22) 6 
Consols 2% percent........0.... 9715-16 95 13-16 97 5-165 07 3-16 
Clearing-Iicuse returns........ 138,939,000 149,749,600 141,637,000 139,018, 00 9 


The following shows the imports of cereal produce into tre 
Onited Kingdom during the first twenty weeks of the season 
compared with previous seasons: 


IMPORTS. 

1892-93. 1891- os. 1890-91. 188$-90 
epespeet wheats ewt.26,307,500 32,483,8 24,229,622 23,056,66L 
RE - 8,318,427 10,904, 326 10,955,070 7,958,642 
Oats. peceessouse ecoccoe 5,921,248 6, 231,523 5,25'.456 ,801,486 
POBB.. cece cecesecceeee 1,052,910 1,340,657 788, oe 703,743 
Be@ans.......-cc0e eoces _ kgtee 9320 5-6,995 1,25 1,466,537 
Indian corn........ ae 127278543 7,558,024 10, 549, 368 ll, "492, 985 
Flour... ccc ccceeeeeee 8,743,506 6,747,633 5, 683, 1936, '904, 417 


Supplies available for consumption (exclusive of stocks on 
eptember 1): 





92-93. 1891-92. 1890- 91. 188€-90. 

Wheat ...... .....0wt.26,307.500 32,483,890 24,°29,622 23,056,661 

mports of flour...... 8,743,565 6,747,333 _5, 633, He 6,904,417 

‘ales of home-grown.10,448,26] 13,213,544 16, 193,142 21,021,414 

Total........ceece 45,199,327 52,145,272 46,110.957 50,982,492 
1892-93. 1891-92.° 1890-91. 1889-90. 

aver. price wheat week.26s. 4d. 35s. 6d. 32s. Yd. 303, 2d. 

Average price, season..27s. Sd, 36s. 8d. 323s. 2a. 303. Ode 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week. 18£2, 1891. 
Wheat...... eoee- rs. 2,220,000 2,182,500 2,338,009 1,671,000 
Flour, eyual to qrs. 506,000 470,000 412,000 347,000 
BAB1ZO... ccc ccccee qrs. 207, "000 271,000 397,000 414,000 





Eaglish Fiauancial Warkets—Per Cabie. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 3: 





























cent of all the vessels constructed last year were of steel 





London, | Sat. | Mon, | Tues. | Wed. | Thurs. | Fri. 
| meee per 0Z........... d@) 38716 | 38716 | 38716 | 38% | 3818 | 38% 
nsois,new, 2% per ts, 9833 | 98716 | 98716 | 9829 | 98%1¢| 9838 
et for accou pecwce| | 987 4 98716 | 987)6 | 95% | 98a 9833 
Fr’ch rentes (in Parisjir. 96°7212 96:95 |97°3 97°60 (95°00 97°90 
U. 8. 48 of 1907......... -.-.---- a eee * sqenendhiagesdeeleagene 
Oanadian Pacific..... oes] | $933 | 8958 | 8 89% | 89% 
Ohic. Mil. & St. Peal... S5 8318 83% 83 837, 8344 
pe my Ne | 1105 % 106 10553 [105% [105% |105% 
Lake Shore..........-... '134% (134% /|1341%4 [134 134 133% 
Laxferiiie ’ & Nashville..| 77% 778 7 38 7738 78 4 917 
Mexican Central 48..... 67 67_ 67 67 67 
MN. Y. Central & Hudson.|114 114 113% |113% (113% 113% 
WM. Y. Lake Erie & West’n| 267. 26% 26'8 2634 2648 26 
do 2d cons........ 10638 |106 106 10658 |1067% [10673 
Sorfolk & Western, pref., 49% 5933 | 39583 | 34% 35g 3948 
Northern Pacific pref...) 50 A9% 491, 4953 | 50 50 
cone Roe 565% | 56583 | 56% | 56% | 5633 | 56% 
pees Reading.| 2673 | 26% | 26%5 | 2649 | 25% | 258 
Onion Pacific.. 43% | 427% | 42 42 425g | 42 
Wabash pref.......... --| 26 25% | 2552 | 25lg | 25% | 2555 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 26 and for the week ending for general merchandise 
Jan, 27; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 














For Week. 1840, 1891. | 1892. = 1863 
Dry Goods..... ~ $3, 493,600) $2,650 860) $3,312,336 $4.288.489 
@en’l mer’dise. 6,424,963! 7,949} = 8 694,2 ed 9,056,014 

Total...---|  #9,918,563, 10,600,650, $12,006,677, $13, 344,533 

Since Jan. 1. | 
Dry Goods.....| $14,360,160 $12,749,579) $12,474,861! $14,801,436 
@en'l mer’dise.| 24,918,235, 29,864, 177) 3 30,889,264) 36,107,625 
Total 4 weeks..| $39,278,395) #42,614,356| $43, 364,125 $50,909 O61 








The imports of drv goods for one week later will be found 
in our report of the dry goods trade. 

The following 1s a statement of the exports (exclusive cof 
specie) from the port of New York to foreign ports for tie 
week ending January 31 and from January 1 ‘to date : 

BXPOKIS FROM SEW YORK FOR THE WEEK. 














Nl 1890, | 1891. =e 1892, 1893. 
For the week..| $7,164,062) $6.576.830) $8,255 259,238 238; $6,318,225 
Prev. reported.| 21 859,353 a 28,578,203| 20,165,373 
Total 4 weeks..| $28,524,295' $26.077,697 $36,837,491| $26,483,598 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 28 ano 
since Jan. 1, 1893, and for the corresponding periods in 18: 2 









































and 1891 : 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports, Imports, 
Gold, = = 
Week. |Since Jan.1. Week. {Since Jan.1 
Great Britain........|  $........ | ae 
MCB..... 2,850,060! 9,150,000 comeaeai 
Germany.... 775.000 775.000! =... 
West Indies.. 30,950) 147,250 6,163 
Di (eeiincnnma: § i. sare osseenan 4,869 
South America...... "80.000! 163.395 26,388 
All wr 4 countries... 500,0u0) 500, =a andesite 
Total 23GB... .ccoe "$4, 235 - 950 $1 aT 5,845 $37,420 $74,260 
Total 189z....... 026 ose 17,792] 384904 
Total 1891....... P 33° ‘567! 523°368| 49,634 741,272 
Exports, Imports. 
Silver. 
Week. Since Jan.1.| Week. |Since Jan.1. 
Great Britain........ $548,500) $2,127,200 D.... sees 
MNOS. cacace coccecees 13,700 eee are 
Germany.......-ccess nonnnene <oloemaiel es tiles 
West Indies.......... 50 64,257 1,070 
DP titeiteaai srteereh sabia  <keiesiel  ©deamiie 
South America ...... 6,150 6,150 09,646 
All othercountries..} —.......... 7,227 12,815 
Total 1893....... €565.400 $2,259. 134) $35,515 $73,531 
2otal 1892....... 392,232 1,848,832 4,037 106,212 
Total 1891....... 611,130 1,716,293 145,361 281,780 














Of the above imports for the week in 1893 $19,982 were 
American gold coin and $1,568 American silver coin. Of the 
exports during the same time $4,<35,950 were American gold 
coin. 








GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of January. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the seven 
months of the fiscal years 1892-93 and 1891-92, 

RECEIPTS (V0OUs omitted), 














1892-3. 1891-92. 
Cue- | Inter| 2-B| wise’t| gorar, || Ouse | Inter’i|N-2*| wiscr| aor, 
toms. | Rev’u | Fund | S’rces toms. | Rev’ue Fund, S’rces 
8 8 $ $ 8 $ 3 8 $ 8 
Tuly....| 17,205) 14.864) 257) 2,243 84,571)| 15,468 14,552; 142] 4,188) 34.300 


15,165} 12,50< 
14,121} 11,946 


Aug... | 18,272} 14,064} 551] 1,144] 34,033 
Sept....| 17,216} 18,73"} 43] 852] 31,841 
Oct....) 16,366) 14,15 548} 768] 31,836 
Nov....; 14,269] 13,051 55) 1,420! 28,765 
Dec....| 17,255| 14,743] 146/ 2,634] 34,77») 14,829] 12,511] 287] 1,956 2,083 
Jan..... 21,102} 14,053 ie & 1,648 45 21u|| 17,459) 11,440 ae 1,484 99,588 


121,679] 96,646] 1,810 10,00%1241,061 108.182) 88,497 | | 
DISBURSEMENTS (0008 omitted). 


111) 1,107] 28,885 
836] 1,098] 28,001 
18,981) 13,066; 112! 1,401 28,560 
12,659{ 12,480} 114) 1,664 26,917 


























7 mos... 





1892-93. 1] 1891-92. 








IN.Bk.| || N.Bk.| 
| Ordi- Pen- | In- leap. Total. | Ordi- | Pen- | In- |Rea'p | Total. 
| nary. | sions. |terest.| Fund. sions. |terest | Fund.| 





% $ $ $6] «C68 8 g $6 8 
duly....| 15,051) 14,235] 7,048] 915] 37,249 | 21,536] 18,688| 2,825] 1,698| 39,720 
Aug....| 17,682, 13,478] 330| 641| 32,081| 18,974 5,004/ 460| 1,201! 20,780 
Bept....| 15,201) 12,654) 237) 725] 2x, #17 | 15,169} 6,683] 415) 1,668) 23,935 
Oct.... 14,353) 11,682) 5,153; 93) 31 1881|! 14,500] 10,477) 5,174) 1,221, 31.872 
Nov....! 15,844! 13,432| 365! 1,108’ 90,749/| 14,018' 11,784! 350/ 1,755| 27,911 
Dec....| 18,381) 14,952] 275] 818] 34,424]; 16,936] 13,149] 826] 1,395 — 


City Railroad Securities—Brokers’ GQustateins ; 


Atlantic Av., B’kl st'k.|...... oscee 
Gen. M., 53,190 <7 ASO) 104 sense 
Bicker St. & Ful, F.—Stk.! 28 0 
lat mort., 7s., 1900..J&J/111 
er'dway & 7thAv.--St’k..|198 200 
lst mort., ae hoy J&D 105 
24 mort., 6a, 11 --3&I'105 
B’ way ist, Ow § "72724105 





-||Dry Dock K. Bry & B.— | | 

Sc -4 aod eee coccccee' 101 103 
Bight Av.—Stock.. sozeee! 279 - 2... 
|Eighthay. ~Serip, 63,1914! 105 110° 
i & Gr’nd St. F’ry—Stk.' 298 300 
«|| 1st mort., 7s, 1893. —— oscccee 

laca St. Manh.& St.N.A 73 
1st mort., 63, 1910.. Maes isi ii1 
2nd 5s, int. as rent.,’05.| 95 -- | 2d M, income 680d ES 72 
8rooklyn City—New Stock 250 ‘Honst. W.St. B.F’y—Stk.|200} . 

B’klyn crosst’n 5s., 1908 109 /110 \| 1st mort., 78, 1894..J&J 104 
Bkn.C'y&N'n58,1938.J&5/102 |103 |/Ninth A 80; 
Jentral Crosstown—Si’k../160 |...... Se :ond Ave. pale oe 

lst mort., 68,1922. M&N 115 120 | lst mort., 5s, aaa i igs 
Yent. Pk.N.& E.Riv.—Stk./150 |155 | Sixth Ave.—Stock 

Consols. 78, 1902 ...J&D/116 |.-...-||\Third Ave........... 











Ave 20 seewceee coe 





poetenes at 























iry DK.E.B.& Bat y—Stk. .|150 cooeea|| lst M., 5s, 1937. * T&T) iia: Secean 
Let mort., 76, 1893..J&D 105 |---.- > ‘Twenty-third St-—Stook..|275|-2..2 
i) Ist mort. 7s, 1893...... 10S; ..ccce 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. Bid. { Ask. | GAS COMPANIES. Bid. { Ask 
Brooklyn Gas-Light.......|......,1°8 || Williamsburg .........200./155 [.-..06 
Consolidated Gas.......... 135 |136 Bonds, 68.....2...- ---2- -|108 /Lil 
Jersey City & Hoboken../180 |......|/Metro olican( Brooklyn)... aacgee 165 
Metropolitan—Bonds...../110 |......||/Municipal—Bonds, 78..... enccse 
pe hy 5 Wal cscestcccnsd 145 |......||Fulton Municipal ......... 180 152% 
Bonds, 68.......... eoe..--/100 |102 Bonds, 68.....0.. c2eceeee| LVS | -- ence 
Nassau (Brookiya) pescmsiel 165 |......|/Equitable.............-....|197 |200 
SRR ERE 100 |..... a ONS, 6B ...220 wenceeneee(LO5 jovesse 
peania’ & (Brooklyn) Laan aidigme 115 })120 
— 

















Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 


Shares. | Bonds. 
5 Poughkeepsie Bridge...$13 lot | $5,000 Chic. Mil. & 8t. Paul 
20 Northwest. Babcock Fire R. lst Gs. 1910.. .. -. 
Extinguisher Co...... #10 lot | $500 Calumet Club Building 
7 Southern Nat. Bank..... L124 Assn. of Chic. 68, 19uL..... 710 








15 Franklin Trust Co....... = $600 Western = Mortgage 
50 Nat. Park Bank.........-! Trust 7s, 1394 iwi lot 
100 Awerican Ex. Nat. Bi? 2160 $3,00v0 Equitable Gas L. Co. 
100 Gallatin Nat. Bank...... 321% 6s, 1899. F&A....... 106% 
55 Bowery Bank............ 327 $26, 000 Louisy. N. A. & Chic, 
10 Tradesmen’s Nat. Bank.1114 RR. Ist con. 6s, 1916....... 106% 
By Messrs. — H. Muller & Son : 
Sha Shares. 
70 Traders’ Nat. *pank of 24 U.8. Book Co., pref.... are 
R chester, N. Y...... ---4281g | 180 People’s Gas L. Co. 
50 Phenix Nat. Bank....... 130 Brooktyn ofS 
11 St. Nicholas Bank....... 131 50 Fulton Municipal “Gas L. 
43 Niavara Fire Ins. Co..... 155 Co. of Brooklyn......... 153% 


100 — ear Shoe Machine- 


120 Americun Fire Ins. Co. 7 
BF CB ccnccness #60 per share 


32 Hanover Fire Ins Co.. 


110 Old Dominion Land Co.. 5oIe onds, 
29 3t. Nicholas Bauk....... 130 $1, pee St.L. PR & Chi. 
100 Martha Washington But- RR. 7s, 1894. A&O........ 105 


tered Flour Co. of US.. $30 | $24,000 The Nevada Central 
100 — Gas L. Co. of RR. Ist incomes, 1938....#2,300 
Memphis, Tenn.......--. 6012 | $3,4 00 New Jersey Steam- 
15 N. Y. Guaranty & Indem- boat Co. Ist cou. 58, 1921.. 93 
WO GR. consesiancccidega 490 $10,000 Bellaire Zanes &) 
50 Postal Teleg. Cable Co.79%-31 Cin, RR. Ist 4s, 1979, [ $1,000 
20 Williamsburg City Fire Jan., l=91, coupous ae . 
eee 32419 aud 48 shares of stock.. 
50 Knickerbocker Ice Co .. 82 $10,000 New Orleans Trac- 
49 The E. = Greeley & Co. tion Co. pref., Syndicate 
OF CORRS sissinccccsactase 25 Subscription Keceipt....... 94 
50 Lawyerv Title Ins. Co.140-145 


Banking and Financial, 











SPENCER TRASK & Co., 


BANKERS, 
10 Wall St., New Yorh. 16 Conzress St., Boston 


Albany. Providence, 
Members of New York and Boston Stock Exchanges, 
INVESTMENT SECURITIES. 


SAMUEL D. DAVIS & CO., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
NO. 44 WALL ST., NEW YORK. 

Cuas. B. VAN NOSTRAND. 





SAMUEL D. Davis, 
Member N. Y. Stock Exchange. 


LIBERTY NATIONAL BANK, 


Central areas — Liberty Street. New York. 
CAPITAL, - - $300,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENBY C. TINKER President. HENRY - creas Vice-Presiden\ * 
JAMES CHRISTI, Cashier 





DIRECTORS. 
HENRY C. TI B. F. C. YOUNG, H. C, FAHNEST: 
HENRY Guavis, WM. RUNKL HON, G. A. HOBA 
Sit F. BAKER, Ae CLA are,’ J. A. GARLAND, 
. R. MAXWELL, { JNO. H. STARIN, 





THE MERCANTILE NATIONAL BANK 


OF .THE CITY OF NEW YORK, 
Ne. 191 Broadway. 


Capital. = $1,000,000|SurplusFund, - $1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Castier, 
JAMES VY LOTT, Asdistemt Cashier. 

















| 
Jan.....! 18,209 13,038] 7,104) 902] 39.253 _16,980) 10,522) 6,673 1,488) 85 
118 108! 71 R72) 18 999/10.4°9 711.048 & 








Tmos...'114.7A1) 92.4-1!00 522) RRO Q*EHA 





ACCOUNTS SOUICITED. 





<2 





“LO RNC 
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DIVIDE’ DS. 





N — 


Name of Company. 





| per | when | Books Olosed. 
| Oent. | Payable. | (Days inclusive.) 








tHallroads. 

Chic. & Alton pref & com. (quar.) 
Conn. & Passum. pref 
K. City 8t L. &Chic.pf gu. (quar.) 
Louisiana & Mo. Riv. pf. (guar.) 
Old Colony (quar.;................ 
8t. Paul & Duluth pref... 
Terre Haute & In 

Banks, 
Manhattan Co 

Miscellaneous, 

Erie Teleg. & Telep. (quar.)...... 
Lincoln Safe Deposit 
Prov. & Stonington SS. (quar.).. 

WALL STREET, FRIDAY. FEB. 3, 1893-5 P. M. 

The Money Market and Financial Situation.—The finan- 
cial markets have not been lacking in matters of interest this 
week, and such events as the collapse of the whiskey stock, 
revival of Richmond Terminal and legislative attacks on the 
coal companies are by no means of small importance in them- 
selves, or in the principles involved. 

The great losses in the speculative manipulation of Distill- 
ing & Cattle Feeding furnish a cautionary signal against the 
risk of outside trading in such concerns, and we have spoken of 
this so frequently that it is but harping on the same string to 
repeat it now. The proposed investigation of Richmond Ter- 
minal affairs by the same prominent banking house that was 
approached on the subject last summer gives rise to 
renewed hopes in regard to the affairs of this somewhat 
famous corporation. And it is not too much _ to 
expect that any plan brought forward by so _ prom- 
inent a firm, that has been distinguished abroad for its 
resuscitation and support of American railroad securities, will 
have a just regard for the rights of all security holders, accord- 
ing to their respective claims and equitable standing. 

The bill introduced in the New York Legislature, propos- 
ing to regulate coal carriers and sellers and fix a maximum 
price for coal, caps the climax of all the attacks made upon the 
anthracite coal companies. The weakest point in all the 
movements against the Phila. & Reading Company has been on 
the simple failure to establish the fact that the company 
was earning excessive profits or even moderate profits on 
the capital actually invested. The argument in this respect in 
favor of the railroad and in favor of a reasonable price for 
coal has been greatly fortified by the recent annual report, 
which showed that even with the improvement in prices the 
company was unable to earn any dividend on its capital stock. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 3 per cent, 
the average being 2 per cent. To-day rates on call were 11 
to 214 per cent. Comme: cial paper is quoted at 414 514 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £238,000, and the percentage of re- 
serve to liabilities was 48°48 against 47°19 last week ; the dis- 
count rate remains unchanged at 21g per cent, The Bank of 
France shows an increase of 31,735,000 francs in gold and 
5,600.000 in silver. 

The New York City Clearing-House banks in their state- 
ment of Jan. 28 showed an increase in the reserve held of 
$2,817,700 and a surplus over the required reserve of $23,143,- 
800, against $22,529,600 the previous week : 


2 March 1 

2 Feb. 1—— to —— 

1 Feb. 1 to 

3 Feb. 1, to 

13 Mareh 11—— to — — 
to Feb. 28 
to 











March 1lJan. 31 
Feb. 


Feb. 
Feb. 


Feb. 
Feb. 





31 to Feb. 
5 to Feb. 12 


10 Jan. 9. 
13 Feb. 


—— to 
_10 Jan. 28 to Feb. 10 





i893 
Jan, 28. 


iag2. | 
Jan. 30. | 
| 


Prev. week. 





| 

| Differen’sfrom | 
| 
| 


————— 


1.) ee 
SRUNB.ccoocccess 
Loans and dise’ts 
™roulation .... .. 
Bet deposits..... 


Bpecie . ° 
Legal tenders. .. 


Reserve held.... 
Legal reserve... 


Brenins -osorve | 23,143,300 Ine 613.7. 0 36,020,900 23,943,125 


5 | + 
59,372,700, 67,119,700 
wocce | 66,007,900 65,375,890 
455,179,900 Inc .8,105,800 453,582,700 339,645,900 

5,586,300 Dee. 60,400) 5,458,300 3,505,000 
4*8,779,600 Ine .8,816,0°0 509,514,000 411,044,700 
£5,250,100 Ine. 652,490 113,192,600 90,263.900 
60,058,100 Ine.2,165,300 50,206,8°O 36,435,400 


145,238,200 inc .2,817,700 163,399,400 126,704,310 
122,194,900 [no.2,204,000 127,373,500 102,761,175 


$ 
60,422,700; = .....---- 
69,191,600| . 








Foreign Exchange.—The rates for sterling exchange have 
been easier on account of the better supply of bankers’ bills 
drawn against the purchase of securities and some against 
gold shipments. It is unusual to have gold going out when 
actual rates for demand sterling are no higher than 4 8714, but 
the shipments to the Continent still continue and the exports 
this amount to $4,000,000, of which $2,500,000 goes 
to-morrow. Actual rates of exchange are: Bankers’ sixty 
days sterling, 4 85';@4 853¢:; demand, 4 87@4 8714; cables, 
4 8ilga4 Sils 

Posted rate 


week 


of leading bankers are as rollows: 





ee 


February 3. Sitiy Vays iM 


ime Dankers sterling billson London..4 °6 @4S8i%488 @4 884 
OCcUMMETClA. ....-.. ec 455 a4 585% 
Daenlary commercial 4 thems Shy 

aris Oankers | i8la of 1749 5 1S OS 15 
Amster ist ‘ | @140'4 te BWrahig 
Frankfor) or tire , 55 


40, 


Mla Yodg 


es) banker | 
en(reichmarks)b’nkers WKe be 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling par to 4% premium; Charleston, buying 
par, selling 14 premium; New Orleans, bank, $1 50 pre- 
mium, commercial, 75c.; St. Louis, 50c.@70c. per $1,000 
premium ; Chicago, par. 

United States Bonds.—Quotations are as follows: 


Feb. 
1. 





| Feb 
} 3. 


Jan. 
31. 


Jan, 
30. 


Interest 


Jan. | Feb. 
Periods| 28. | 2. 





| 
28, 000. 2-0. -.TOg-|Q.-Mch. 
48,1907... _.....reg.|\Q.-Jan. 
} a ee: ep 
6s, cur’cy,’95....reg.|J. & J. 
6s, cur’cy,’96....reg.|J. & J. 
6s, cur’cy,’97....reg.|J. & J. | \*110 
6s, cur’cy,’98....reg.\J. & J.\*112% *112o *1121g *112'g *112%9 *112lg 
6s. cur’cy,’99....reg./J. & J.)*115 *115 |*115 (115 |*115 |*115 
“This is the price bid atthe morning board: ro eaic was made. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in February by the 
Government. 











( Ounces | Ounces | 
| offered. | purchased. | 


11,328,000 512,000 80-3380 @ 
WRSE seseeeeeee-| 739,000 539,000/$0°8360 @ $0'8370 
*Local purchases | | @ 


Scsccchchiisias Samcsenislalh: «atid sae 
“Total in month to date....!2,067,000 1,051,000 $0°8360 @ $0°8380 

* The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—Following are current quotations in gold for coins 
Bovereigns... ....84 83 Fine silver Dars.. — 8340 84 
Napoleons ....... 3 85 |Five fiaacs.......—90 @ 95 
X X Reichmarks. 4 70 |Mexican dollars.. — 65 66 
25 Pesetas.... .. 475 Do uncommere’] — — _ 
Span. Doubloons.15 55 Peruvian sols..... — 60 g 


Price paid, 





February 1 
ia 3 





ex. Doubloons.15 55 English silver.... 4 40 
Fine gold bars... par @1¥4 prem.|U.8.tradedollara — 65 

State and Railroad Bonds.—The sales of State bonds at 
the Board have included only $5,000 Tenn. settlt. 6s at 102@ 
10214 ; $14,000 settlt. 3s at 75@7514, and $2,000 Ala. class ‘‘B.” 
at 1041¢; $5,000 La. con. 4s at 9714. 

Railroad bonds have shown a good steady business on in- 
vestment account and prices are well maintained. Among 
the most active bonds have been the Richmond Terminal 5s 
and the Reading pref. incomes, the first-named selling*higher 
on account of the new proposal for reorganization to Drexel, 
Morgan & Co. and the Reading incomes selling lower on ac- 
count of the payment of the 5 per cent interest and from the 
attack on the coal companies by the bill in the New 
York Legislature; but in each case the probable effect may 
have been over-estimated, as no presumption can yet be made 
as to what terms will be offered the Richmond Terminal bond- 
holders, and as to proposed legislation against the coal car- 
riers, fixing the price of coal, it seems paipably unconsti- 
tutional. Richmond & Danville 5s jumped up from 7114 to 
78 to-day, as they had been very low for an underlying 
mortgage bond and carry now about 4 per cent accrued in- 
terest. Ches. & Ohio bonds of all classes continue to be favor- 
ites of the market and meet with asteady inquiry at firm 
prices. Denver & Rio Grande 4s are fortified by the good state- 
ment of the company. The Gould Southwestern bonds con- 
tinue fairly steady, and there is hope of better support for 
these securities. Mo. Kansas & Tex. bonds are strong, the 
second incomes selling ex-coupon. Northern Pacific consol. 
5s have been bought freely up to 721g and Chic. & N. Pacific 
Ist 5s up to 7734. 

Railroad and Miscellaneous Stocks.—The stock market 
has been rather less active this week, although dealings in 
Distilling & C. F. have still been on a very large scale. The 
collapse in this stock has prejudiced the whole market, and 
particularly those industrials which have to be traded in by 
outsiders ‘ unsight, unseen.” The lowest price touched by 
the whiskey stock was 34 on Wednesday, and it closes 
to-day at 4034. There is yet no definite information about the 
company’s finances, and it is merely understood that a failure 
to corner whiskey on the expectation of an increase of internal 
revenue tax by Congress is the chief cause of the trouble. 
National Cordage, atter the cleaning up of $1,375,000 by the 
late pool and the distribution of 100 per cent stock dividend, 
closes at 717g. Reading has been lower from the con® 
tinued attacks upon the company—this week in the 
N. Y. Legislature. Richmond Terminal stock has been 
a leading specialty and on large dealings rose to 12to-day, and 
as Ches. & Ohio was also active and higher it was reported 
that the Drexel, Morgan influence might lead to some sort of 
alliance between these companies—though it seems rather 
early to buy the stocks on any such contingency. The Omaha 
common stock has been traded in quite largely, rising above 57 
to-day, and the talk has been of possible dividends in the near 
future. N. Y. & New England still has pretty large dealings 
and the price remains strong at 4815. The latest rumor 
is of the possible acquisition of Old Colony in the Boston & 
Maine interest to prevent N. Y. & New Haven from getting it 
and thus securing its own terminals in Boston. Manhattan 
Elevated has taken a new start upward to-day and closes at 





168. Sugar has been very active still and the lato inove is re- 
} ported to have been partly a cornering o} vy strong 
parties: it closes at 130 against 1287, last week. Tobacco, 
after large dealings, closes at 11417 against 11713, and Lead at 
1815 against 501g, 


shorts 


it being reported that all negotiations for 
consolidation with Linseed Oil are off for the present. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY 3, and since JAN. 1, 1893, 




















































































HIGHEST AND LOWEST PRICES. Spies Range of salesin 1893. 
ee ee of the 
Baturda , | Monday, | Tuesdas, Wednesday, | “Thursday, Friday, STOCKS. Week, 
Jan. “4 Jan. 30. | Jan. 31. Feb. 3. Shares. Lowest. Highest. 
Active RR. Stocks, | 
347% 35% 3433 34%! 341g 35 347g 3533) 34% 351s) 345g 35 |Atchison Top. & Santa Fe....| 29,000 38 Jan. 5 et Jan. 16 
*3 4 *3% 4 | "3% 4 3% 264 *3% 4 3% 3%/Atilantic & Pacific 350) 3% Feb. 3) 453 Jan. 3 
96 97 | 97% 9744! 96 96 *95lg 97 *96 97 *96 97 |Baltimore & Ohio. 1,280; 9319 Jan. 5) 97% Jan, 24 
Ba 85 871g 8719) 87 87 | *86% 87%) *86% 87 861g 8619|Canadian Pacific.. 308} $6.9 Feb. 3| 90%4 Jan. 16 
57% 58 | 579 5835 57% 57 58 5742 571s|Canada Southern 5, 650! 55% Jan. 5] 58% Jan. 16 
= 131% 129 1297,' 129 127) 128° 128g 129 |Central of New Jersey. 1,885 122% Jan. 5 132% Jan. 21 
23% 422% 23 | 23 231g 235) 23% 251|Chesapeake & O., vot. tr. 29; 987| 22% Jan. 3) 24% Jan. 20 
it coceee | $61... *61 . 63 63 635g 635g do 227) 6112 Jan. 13, 6353 Feb. 3 
ee | ee *41 senate ween rem Do do 2dpref.....| ....- 41% Jan. 11) 43 Jan. 18 
143 145 *143 145 | 45 144 145%)*144 146 144 145 {Chicago & Alton ...... 145/140 Jan. 11/1454 Feb. 1 
10215 102% 10 Lig 102 a = yy 103% 10248 1027) 101% 10253 101% > the Chicago Burlington & Quincy.| 19,763) 96% Jan 61037, Jan. 21 
71 vs i 70 70 70 70 70 Chic: e & Eastern Dlinois. bee 1,420; 69 Jan. 10 72% Jan. 25 
* cose 104%4\*..... 10419, “102 104 10349 1041g/ 104 1043, 104 103 3g fee 1,315, 99%, Jan. 6/105 Jan. 23 
813g 81%; §& Sl4g) 80% 8133} 81 82%} S81l'g 82%) 8073 S14IC meagetiiweukeoss St. Paul, 93,923) 761g Jan. 5) 83% Jan. 23 
125% 1254s) 125 125 124% 124%) 125 125%) 1254g 12514) 124 1241 Do pref. 1,349/122%4 Jan. 61126 Jan. 23 
114% 1145 113% 1141. Le 114%] 114% 11633) 115 115%) 115 1157/Chiea as coees 19,362/1113g Jan. 5111633 Feb. 1 
"145 147 146 146  _ | Pree Pere Perera eer pref. 170/142%5 Jan. 6/146 Jan. 20 
ae 87%! 86% 87144) 8633 8714) 8653 88 8714 87%} 8748 R87 Chicago Rock Island & Pacific. 27,723] 8214 Jan. 5) $933 Jan. 23 
5i%) 50% 5L 515g 53 533g 57%) 543% 56 54% 575g a 8t. Paul Minn. & Om.| 75,315) 471g Jan. 3) 57% Feb. 1 
118% a *11819 11919] 119 11949) 1197%g 121%) 1195, 120%) 11944 121 pref.| 5,172/117 Jan. 4/121 Feb. 3 
6% 58 57 57 574g 584) 57 579! 5748 5749|Cleve. Cincin. Chic, & 8t.L...! 3,805) 56% Jan. 30| 6018 Jan. 23 
dnpedin nial ee BOM comes Se. 98 98 9673 967% Do pref. 95) 92 Jan. 13} 98% Jan. 30 
31 31%} 305, = 3058 3116) 30% 30%) 30% 30%! 30% 30%/Columbus HockingVal.&Tol.| 1,920) 28i¢Jan. 3) 324Jan. 19 
"72 93 3lg *72 73%) *72 73%) 72% 7219) *7249 73lo Do pref. 30| 71 Jan. 9| 73% Jan. 17 
136% 1388 136%4 137 136% 137%] 135% 1374] 133% 135%] 13418 135%|Delaware & Hudson.......... 12,297/13149 Jan. 6/139 Jan. 27 
15518 15644) 54 1553s] 15419 15538 sare = 15344 154g] 15318 1544|DelawareLackawanna&West/ 20,618/148% Jan. 7/156 Jan. 27 
"17% 18 | *i7¥4 18%/ 1738 1 *174g 1814] *1744 18 |Denver & Rio Grande ........ 205) 16% Jan. 5] 1853 Jan. 21 
56 56 5 555) 553g 554 559 5629 56 56%) 55% 5614 10 pref.| 7,055] 5216 Jan. 6] 57% Jan. 23 
*4lg 5 4%) *i%y 5 *44 5 *4lg 5 5 5%/East Tennessee Va. & Ga..... 4,190} 33g Jan. 4) 5% Feb. 3 
98 33 | ‘27 33 | *27 383 | *27 383 | *27 33 33 35% Do 1st pref. 643] 3219 Jan. 20) 35% Feb. 3 
*9lg 11 *9lg 11 10% 10 9% 9%) 10 10%) 10% 11% Do 2d pref.;| 1,760/ 6 Jan. 4) 11% Feb. 3 
145 148 |*...... 8 | 145 145 | 145% 145%/*145 Le *145 146 |Evansville & Terre - een 350/145 Jan. 24/152 Jan. 12 
1385 140 | 13749 137149/*139 140 |*137 140 |*137 140 140 |Great Northern, pref.... 475/132l9 Jan. 27\140 Feb. 3 
102% 103 | 1025, 1023| 102% 103%4/*10249 102%) 102% 102% 102% 1027g/Nlinois Central 1,820| 99 Jan. 5)104 Jan. 25 
"10 10149) *10 1039) *10 10 10 10 10 #10 9 9% |Iowa Central... 250; 8%Jan.11/ 11 Jan. 25 
34 3649) 35 35 | *34 36 | *34 36 | *34 36 | "34 36 Do 100} 291g Jan. 9] 37 Jan. 16 
*231g 24 + Sg 2315 23% 24 24 24 2333 2333) 24  241s|/Lake Erie & Western 1,345) 2219 Jan. 3) 25% Jan. 14 
80% £07 80 78% 78 79 79 73 78 78% 79 Do pe. 1,447| 76 Jan. 3) 82 Jan. 18 
131 131%, 130% 130%/ 130 130%] 130% 131 130 130%/ 129% 1297%|/LakeShore & Mich. Southern.| 2,010)12719 Jan. 3/132 Jan. 17 
11549 1154%/*114 115 113 113 |*113 117 113. 113 115 115 _ |Long Island................... 700|}10519 Jan. 3/1181 Jan. 21 
755g 76 74'9 75's} 75 76 75'4 76%) 75% 7633) 75% 757s|/Louisville & Nashville........ 25,551] 7133 Jan. 5) 7738 Jan. 21 
*25\4 2519] 2518 2533 25 25 25 25 24% 2533! 25% 2514/Louisv. New Alb. & Chicago.. 1,160) 231g Jan. 5| 27 Jan. 14 
25 25 | *24 25%) 25%, 2534) 253g 2553) 25% 2514] *2449 25% /Louisville St. Louis & Texas. 400} 249 Jan. 5) 2753 Jan. 16 
161 161%] 157% 162 1 160 159% 16249] 16119 16219] 162 168 |Manhattan Elevated,consol..| 22,322)153 Jan. 5|174% Jan. 13 
= 10644} 106 10648] 106 106%/*105% 107 | 106 106 tt st te Michigan Central.............. 1,580)104 Jan. 10)106% Jan. 23 
18 17 17 | Me: Be 4 8 | *17 18 ——— Louis...... 100/17 Jan. 30) 1944 Jan. 14 
“ay% + fi "18 49 *48 49 48 4844] *47% 4814 45% 48g pref. 220| 47 Jan. 3) 49 Jan. 16 
15 *14% 1544] *14% 15%) 15% 15149] *15 15%] *14% 15% Missouri Kansas & Texas....| 1,350) 13% Jan. 4/ 16 Jan. 25 
*26% BF 25 26 254g 25%! 26 26%)| *26 26% = 26% 0 pre: 3,405) 25 Jan. 5] 28%8 Jan. 16 
58% 58%!) 57 5818} 5744 57%] 575g 5833) 57% tr 58 |Missouri Pacific............... 9,735) 55% Jan. 5) 60 Jan. 21 
*34 35 *34 35 B3ilg 341 oo. 34 *34 “34 35 {Mobile & Ohio................. 202; 34 Feb. 1 573 Jan. 5 
86% 86%) *89 90 88 90 89 89%] *88 *Bé 8919|Nashv.Chattanooga&St. Louis 125) 88 Jan. 4| 89% Feb. 1 
111 111 ‘a{ 110% 11019] 11028 110% 1105 = 110% 110% rth 110%|New York Central & Hudson.) 2,380)108% Jan. 11)1114 Jan. 25 
*19 19%; 185% 18%) 18% 18%] 19 ly 18% 18% 19%|New York Chic, & St. Louis .. 550] 18% Jan. 9) 20 Jan. 17 
*75 78 *70 77%| *75 \ oe 76 *70 76 7008 705g Do lst pref. 10) 76% Jan. 14) 78 Jan. 23 
367% 37!o/ 3612 36%] 37 37 | 37% 37%] *37 38%] *36% 38 Do 2d pref. 605) 35 Jan. 5) 38% Jan. 17 
257g 26 2478 255) 2548 2553) 254g 2573) 25%, 2542) 2048 25144|New York Lake Erie & West’ 11,500) 231g Jan. 5] 265g Jan. 25 
eecece soos ew. eee Freee 564) 564 = Do pref. 300} 53. Jan. 9] 583 Jan, 24 
4719 4753} 46% 4735] 47 48 4673 48%] 46% 47%! 47% New York & New England ...| 48,501] 4414 Jan. 4) 4524 Jan. 17 
*258 260 |'258 260 |*257 260 260 260 |*257 260 a 258% New York New Hav. & Hart. 2051256 Jan. 9/2624 Jan. 18 
18% 18%! 18! 18%] 1838 1853) 1855 19 18% 19 83g 18%|)New York Ontario & Western] 5,802] 18 Jan. 3) 19% Jan. 20 
19% 19%) 19% 19%! 1942 19%] 19% 19%] 1939 19% i9ie 1944|New York Susquehan, & West.| 1,380] 1744 Jan. 10) 2133 Jan. 23 
*69% 70%) 691 69%) 69% 69%) 70 70 6914 6944) *69 70 Do pref 860} 681 Jan. 13) 7338 Jan. 23 
*9 9%) *9 91g} *9 9%) *9% 9%) ‘9 9%} 9%  99|/Norfolk & Western............ 110} 9% Jan. 10) 9% Jan. 10 
*38% 3919] *38% 39 138 38%) <37% 38%) ,38'4 39 *37% 33% 10 pref.| ...--- 387 Jav. 9] 39% Jan. 23 
“17% 1844) 1753 17%! 1742 17%) 18 18%) 18% 18%/ 18% 184/Northern Pacitic.............- 2,225) 16 Jan. 3) 18% Jan. 26 
485g 45%! 475 485, 47% 4814] 47% 4912) 48% 490) 487% 49% Do pref.| 25,477) 45143 Jan. 5) 50 Jan. 21 
"241g 25 *24¥9 25 2449 2415) 25 25 *24% 2519] *24% 25 [Ohio & Mississippi............ 300} 22 Jan. 5) 25 Feb. 1 
*43 47 45 44 “44 47 444g 4415) 44 44 44 46 /|Ohio Southern ................ 720| 43 Jan. 18} 49 Jan. 25 
*82 85 78 78 *78 82 *8U 83 "82 84 *80 84 |Uregon R’y & Navigation Co. 10) 741g Jan. 3) 84% Jan. 23 
*22% 2349) 22% 22%] *22 23 *22 23 *22 2344; 23 24 |Oregon 8h. Line& Utah North 700} 21%Jan. 3/ 25 Jan. 16 
“17% 17%) 17 1744] *1622 1743] 16% 167%) 17 7 16% 16%/Peoria Deca‘ur & Evaneville. 740] 164Jan. 3) 182 Jan. 21 
52% 525) 501g 52%] 50%¢ 51%] 49% 5119} 48% 505g) 49% 50%/Philadelphia & Reading...... 402,840) 48% Jan. 10) 53% Jan. 25 
*20 23 *20 2 *20 22 *20 23 *20 22 20 20'9|Pitteburg Cinn. Chic. & 8t. L. 203} 19 Jan. 3) 21% Jan. 24 
*6llg 63 *61 6245] *61 629; *61 62%] *61 6215] G61 61 Do e. 6) 605g Jan. 3) 62 Jan. 24 
103g 105 97% 10%} 10 10% 97g 1053} 10% 11 114g 12 |Richmond & West Point Ter’]|137,496} 7 Jan. 4| 12 Feb. 3 
39 «339 37 8 37% 377%) 37% 377%) 3742 39 39 41 pref. : 30 Jan. 7| 41% Feb. 3 
(tete dabkekE wchase scneeel aeeeen alia E Bdedis scknd phates bbeneel Deedes anton Rio Grande Western..........)  ..-.-- 22 Jan. 25) 22 Jan. 25 
2%g G2le| ...... .2e-  _ , ey pees Peer Do pref. 136) 62 Jan. 4] 6219 Jan. 28 
4 719} *6% ‘Til 7 7 «7 ver 753 7 7 7%4|St. Louis Southwestern ...... 210) 5% Jan. 4) 7% Jan. 18 
"14 14%) 13% 137%] 14% 14%] *1319 1449] 14 14 | *13%4 15 Do pret. 260} 12 Jan. 4| 15 Jan. 18 
46 45 451g 451g + GP © icncua-cossed *45 45 45% 46 /St. Paul & Duluth........... 500] 4119 Jan. 11) 47% Jan. 18 
"106 108 | 107 108 |*103%......| ...... ...... ho Oe (en Do pe 98/106% Jan. 18)108 Jan. 30 
112. 113 |*112 113% “is 113 | 112% 113° |*113 114 |*112% 113/st. Paul Minn. & Manitoba... 550/111 Jan. 14/113 Feb. 1 
3% 33 3312 335) 3312 33 335g 33%) 33% 33 35g 335./Southern Pacific Co........... 1,900) 3319 Jan. 25) 35% Jan. 16 
9% 10 91g «EF oc 9 94 10 *9% 10 9% 97%/Texas & Pacific ............... 2,750) 9%4Jan. 4) 11 Jan. 19 
3919 40 387% 40 39% 4019) 40 4015] 39% 40 3933 394|Toledo Ann Arbor & N. Mich.| 7,230 375g Jan. 4/| 4019 Jan. 31 
50 54 *50 54 50 50 *50 54 *50 54 *50 54 |Toledo & Ohio Central........ 50 Jan. 17) 50 Jav. 17 
"19 84 | *70 81 79 79 | *79 84 |*79 84 |*79 84 Do pref. 79 Jan. 27; 85 Jan. 7 
4214 42%) 403g 41%] 4053 41%! 41 41%] 4118 415%| 40% 41%5s/Union Pacific ................ 48,931; 39 Jan. 3) 4258 Jan. 27 
“171g 17%| *17  =-1749| *16% 1713) *16 17%9| 165 1653) 16% 16%/Union Pacific Denver & Guit. 2 16% Jan. 3) 1819 Jan. 16 
*Il¥g 1153} 11% 1153) 11% 114%) *1144 12 | *11%¢ 11%] 1149 11%9|/Wabasb..... acecessaccooccoscse 615} 11 Jan. 6) 12 Jan. 21 
254 25%) 25 2519| *247% 25%) 2433 2514) 24% 24%) 24lg 25- Do pref.| 1,620) 23°3Jan. 5| 261gJan. 23 
sl 22%! 19% 21144! *20 20%! *20 O%' 2O% 23%! 20 2U'siWheeling & Lake Erie........ 1,535! 19% Jan. 30 23% Jan. 17 
85 65 641g 6544) 651g 6519| *631g 6440) 642 65%] 657% 657% Do pref. 942) 623g Jan. 4| 6744 Jan. 17 
144g 1539] 2.2. wee. *143g 15g] .....  beokae 153g 153g) *14% 15'9|Wisconsin Central Co......... 100 14 Jan. 11) 15% Jan. 23 
Wiscellaneous Stocks, 1 
454 451g 451g 457%) 45% 4619) 464 46%) 461g 46%; 46 4653;/American Cotton Oil Co...... 9,673) 421g Jan. 5; 4733 Jan. 20 
8llg 81% 2 8219] *81lg 82%) 82 82%) 81% Si! *81ll 82 Do pref 1,037| 82. Jan. 4) 83% Jan. 10 
12833 13253 128% 131 | 12753 130%4| 128 129%/ 129g 130%| 129% 13053|Am. Sugar Ref.Co ............ 285,233/11153 Jan. 3)13253 Jan. 2g 
04 104% 103% 104 10333 1039} 103 10314) 103 163%) 103 103 o pref 5,395) 9949 Jan 3) 1044 Jan. 19 
11649118 117 «118 | 1154g 11653] 116 11734/ 116 116%| 114 11619/American Tobacco Co......../162,888/113| Jan. 26121 Jan. 3 
108% 109 108 i108 108 108 10714 10714/‘107% 1084; 108 108 Do pret. 2,381/105% Jan. 91104%Jan. 3 
9133 91% 8g 9078, 89% 91%) 9134 9233) 91, 92 91% 91%/Cnicago Gas Co., trust rec’ts.| 40,782) 85% Jan. 5) 94% Jan. 24 
64 64 | 631g 64 | 6L 649] 64 65 | 644 657% 65% 66%|Colorado Fuel & Iron ....... 9,223] 574 Jan. 6 66% Feb. g 
13516 135% 135 136%] 135% 138 | 137 138%] 135% 1374! 136 .136%/Consolidated Gas Co.... ..... 8,907/124% Jan. 6144 Jan. 29 
46% 484 38 44 361g 42 34 40 40 42 | 395, 415g) Distilling & Cattle Feed’g Co.|584,549| 34 Feb. 1, 66% Jan. g 
11073 131% 1105,11L | 110% 110%) 111 1117%| 110% 1/144; 111 111%8/\General Electric Co .......... 7,764|10933 Jan. 27,i14% Jan. 1g 
1414 141% (40% 1414) 140 141 | 140 14119) 171% 726/971 72'4\National Cordage Co .-.2...2. 19,520|{714%4 Feb. 2 144% Feb. 9 
1160116115) 125%Q} 115-115 «| 113) «115 15 116%) 115 116 | vO pref.| 4,208/11019 Jan. 13/118's Jan. 29 
49% 50lg 48 49%; 48lg 49 48% 50 48% 4914) 43% 49% National Bee Gis. ncatesoticn 26,091) 44% Jan. 5 52'g Jan. 27 
"9419 95% 941g 251g] 947% 9473] 94a 95 | 9453 Y4%| 947% 9472 Do pref. 1,662) 92% Jan. 5, $6 Jan. 29 
wil lity il l%| 11 11 107% 11 | ‘10% 1144, 11” 1144|North American Co.........-. 1,437} 10 Jan. 3) 11% Jan. 27 
27 20 | *18) «21 | *18 «21 1 *18 22 | *18 22 | *17_ 2! |Oregon Improvement Co.....|  ....-. 1949 Jan. 16, 192 Jan. 1g 
261g 27 ‘26 27 26149 267%! 26% 26% 25% 2% £47, 25 | ee 2,550, 2473 Feb. 3) 27% Jan. 3 
. 525g 534, AS 53le| 533g 5438, 55 553 5533 56%! 54% 55 |Pive Line Certificates§ .......)122,000] 524g Jan. 18 564 Feb. oo 
199 200 19815 198% “198 199%! 198 198 | 1971 7% 1974198% Pullman Palace Car Co....... 452)196lg Jan. 5 199% Jan. 17 
B3lo 8414 *431g $4lo| *s3lg 84 1g} 835g 83%) “83 84 *33% °4 |si'ver Bullion Certiticates....) 50,000) 83° Jan. 3, 84% Jan. 1g 
335) 31% 34 lg 35%! 3549 36 | 34 35%) 34% 35'2 345, 35's Ternessee Coal & Iron -...... 9,110) 33 lean 27 3733 Jan. 1g 
Seeeee ete Rita hlcs mena Fk Be Em el eee De pref.| 1,000) 97'¥¢@Jan. 5102 Jan. 37 
4553 4714, 45 46 45 461g) 46 461g) 46 46 45 4 3\4 United States Rubber Co. . 3.720) 42% Jan. 19° 46's Jan. 37 
98% 99 9744 9832) 97% G8! GRlg IR& 9833 937. 9338 987 3 West- tT Union Lewer: sph. 28,093! 91% Jan. Sil dan. 2 
“These are the prices bid and asked; no sale made. § Prices : from both E xchang: 33. x Ex dividend. q@ New coertific ites. 
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NEW YORK STOCK EXCH HANGE PRICES (Continued) —ZVACTIVE STOCKS. 


[Von LVI, 











(t Indicates actual sales.) 


























. 3. ? t 
INACTIVE STOCKS. | Range (sates) in 1893. || INACTIVE STOCKS. So a ae 
4 Indicates unlisted. | Ask. | Lowest. Highest. { Indicates unlisted. Bid. Highest, 
Railread Stoc ks, | St. Lonis Alton & Ter. Haute...10u} 33 35 Jan 
Albany & Susquehanna........ 1156 Jan. |16514 Feb. Preferred. cccccses conccees 100' 150 ied 
Bellevilie & South. Il). pref.. abe setae Toledo Peoria & Western...... 100, 22 wail 
Boston & N. Y. Air Line pre?.. 101 Jan. |102% Jan. | Toledo St. L. & Kansas City J]...... | 10 17 Jan, 
Brooklyn Elevated {j........... 354g Jan. | 41% Jan. | Virginia Midland............... ae ee Bats 
Buffalo Rochester & Pittsburg.100 36 Jan. | 37 Jan. Miscellaneous Stocks, | 
PNTOG, 0. nec cncne.cssceeses 1¢ 85% Jun. | 86% Jun. | Adams Express...........-..-.. 10 160 Jan. 
5 American Bavk Note Co 1. * 


Burl Cedar Rapids & Nor 


Cedar Falls & Miunesota....... 





































60 Jan. | 65 Jan. 
4 Jan. 4 Jan 
2814 Feb. | 29% Jan. 





| American Express..... . 














Awer, Telegraph & Cable. 
































12014 Feb, 
92 Feb. 




























































































































































































































































































































Raa 2 / 
Cleveland & Pittsburg. ........ 155 Jan. |157% Jan. || Brunswick Company........... alan 
Columbia & Greenville a ivan prom Chie. Juve Ry. & Stock Yards. 100) séeenn 108 Jan. 
Des Moines & Fort Dodge . 84 Jan. 9% Jan. i, err 10 0) nxonaed 93% Jan, 
PRORIETOE... coscccccces cos sce ‘aia ad | Citizens’ Gas of Brooklyn..... 300) .... 109 Jan. 
Duluth xo. shore & Atlantic {. 114 Jan. 1445 Jan. | Colorsdo Coal & Iron Dev ..... 160} 23% 2433 Jan. 
ee 100 29 Jan. | 32 Jan. | Colorado Fuel & Iron, pref..... 10v) 105 1119 Jan, 
Flint & Pere Marquette.... ...-. 20 Jan. | 23) Jan. | Columous & Hocking Coal..... 100); 22 2938 Jan. 
Preferred... .. ....22+ e-0--00- 7712 Jan. | 7710 Jan. | Commercial Cable......-....... 100; 170 opi: 
Georgia PxciticT . Ment res | Consol Coal of Maryland......100) = 31 Jan, 
Gr. Bay Win. & St P. 13% Jan. | 14% Jan. | Edison Electric Illuminating... 10u/t125 128 Feb. : 
Preferred trust rects. aia 2749 Jan. | 29% Jan. | luterior Conduit & Ins, Co..... 108) aia 7 Jan I 
Houston & Texas Ce utral.. a ieatad Hig Jan. 6% Jan. ||Laclede Gas..... 100; 26 Jan. , 
Lliinois Centra! leased lines. ... 88 Jan. | 88 Jan. || Preferred.... 100); 4 Jan. } 
Kanawha & Michigan.......... 10; 134 Jan. | 14% Jan. | Lehigh & Wilkes , Saat | 25 Jan 
Keokuk & Des Moines..... .... 100 ends sania ||Maryland Oa@l..........-......- 100) 27% Jan. ? 
i ecceccnceans, 00000800 100) — aisgin Minnesota Tron..........-..---- 100! 694 Jan. , 
Louisv. Evansy. & St. L. Cous.100} 25 Jan. | 25% Jan. | National Lins: ed Oil Co........ 100)} & 41 Jan, 
PrOTeETCE.......ccccccce cocccces 100, 49 Jav. | 49 Jan. | National Starch Mfg. Co..... .. 100; 3433 Jan. 0 
EE Wlicccade ccccseesse nied enen | New Central Coal....... ensenden 100} 117% Jan, Pp 
nine: enaccceceentaves ena esse Ontario Silver Miping..........100 | 15% Jan. P 
Mexican National........ .. onan adian || Pennsylvania Coal..........-.. 50) ......|...... aad Pp 
YO eee 15145 Jan. [155 =Jan. | P. Lorillard Co pref. penibinignnalaig res ones P 
N. Y. Lack. & Western......... 112% Jan. ‘114 Jan. | Postal Telegraph—Cable 7 ......... pao ‘ess eens ry 
N. Y. & Northern pref...... - 260 Jan. | 33 Jan. | Quicksilver Mining 3% Staal U 
Norfolk & Southern... yy ~* aie es 17 1844 Jan. U 
Peoria & Eastern............... “Jan. 9% Jan. | Texas Pacific Land Trust... er Se, 13 Jan. W 
Pitts. Ft. Wayne & Chicago. ...100, . 154% Jan. |155 Jan. | U 8. Ex ress........... 69 704g Jan. I 
Pitts. & Western pf.....-....--. 33 Jan. | 37144 Jan. | U. 8. Rubber preferred. 913 99 Jan. At 
Rensselaei & Saratoga......... 173 Jan. ‘179 Feb. | Wells, Fargo Express .........- 100! "145 14914 Jan. I 
Rome Wat. & Ogdensburgh. 111 Jan. 112% Jan. Be 
* No price Friday ; 1: atest price t this week. t Actual sales m 
Ca 
NEW YORK STOCK EXCHANGE PRIUES.--STATE BONDS FEBRUARY 3 = 
: 
{ En 
SECURITIES. SECURITIES. | Bid. | Ask. | SECURITIES. Ge 
ner <n ine P 
Alabama—Class A,4to5..... New York—6s, boan........... 1893| 101 S.C. (cont.)—Brown consol.6s, 1893 Lu 
Class B, 5s ....... ae ‘North Carolina—6s, old ....... J&I; 30 Tennessee —6s, old 1892-186 Let 
ECO, ann anndinemnonneae 1906) Funding act.......... -1900; 10 Compromise, 3-4-5-6s....... 1912 NE 
Currency funding 4s........ 1920) New bonds, J&J ..... $92 1898} 15 New settlement, 6s 19 Nor 
Arkansas—6s, fund, Hol. 1899-1900) IE deticiicnsndhiohaiians died 2 i iihtiids sn ditton-a-hsd:dideiilatnmeiiacsniata 1913 We 
do. Non-Holford 150 Special tax, Class I.............. 3 TE a RI ET 
7s, Arkansas Central KR Consolidated 4s............. 1910) 98 | Virginia—6s, old = 
Louisiana—7 8, Ccons........... 1914 103 adiitniesima dentine iaendiai 1919) 123 128 6s, consolidated bonds hn cic gpincnnaiedi 
OMIMOE BG. 6.5.00 ccccceseccosrecesse | 97 ‘Rhode Island—6s, cou..1893-1894| 100 |......!| 6s, consolidated, 2 
Missouri—Fund......... 1894-1=95 {South Carolina—6és, non-fund. L888 2% 3 || 6s, deferred t’st ree'ts, stamped. ~_ 
. ’ . 
New York City Bank Statement for the week ending Jan.| New York City, Boston and Philadelphia Banks: = 
. iH , ° . . ° ‘ Capital & { 
28, 1892, is as follows. W’e omit two ciphers (00) in all cases. oem Surplus | Sine | grecte. | Lopate. | Deposits. Cire'?n| clearings Boe 
BAN { _ ' 
A | , sits, |N- York."|  ¢ $ See $ Cate 
_ omiti ea.) ‘Cap itat| Sur Specie. | Legals. (Deposits. | y.0' Si [129,514,3 A 722 .o!75,963,3 42,0 5,555,6 |815,072,2 1s 
Ps i. Cm bacapeetrsririatrey  siiinren pia Seen gs sine a 
Bank of New York.) 2,100, 2,130,0} 1,630,0} 11,%60,0 oll reed Pet 19, 79,947, > +880, 2/5,6 23,2)%03,081, Gent 
Manhattan Co....... 27050,0 2/611,0} 338330] 15,1030] “ 21--.-/12 ar814,8 44 ¢ (,074,1/4,627,7/ 7, ]5,645,9 820,479. hat 
seerehante’ iaiayéa 5900 0 1 tn0,2) 1,339.3 8, v1.0 theese 129,614, A eo , 179,955,280, 1 60, 5,586, 4/839,217,1 Cont 
ra s > 5 Znk > Oe . 6 fe 
eohsnics oot Pees tl Laas! 2oriis's | Jam. 14... | 64,642,9|159,306,4/10, ne 6,2 5,262,9]112,677,9 } 
1,000,0 S2s,0) 8700) 5,404,0 a ple ° 64. 642, 9/161,2 206,1/10,8: 4)3. 6 113, 192'8 Flint 
1,000, 5,998,5} 2,1 6,0) 15,560,L | ,. 5 64,6 42,9) 161,703,9) 10, 5,130, 1] 102,032,3 ~ 
750.0 263.8) 510.4] | ¥,380,4 | Pla. RLS ii A ‘ Te 
re) 300/0 4,730,7| 3,599,1] 25,38~,0 | Tan. 14-...| 35,793,7/103,170,0, = 27,387,0 0}3,312,0) 73.7 715,3 Har. 
Merchants’ Exch’ go| 600;0 458,3| ‘d4o.0] 4,273,7] S22 ---| 35,793.7/ 102,737, 0| 28,169,0 10/3,618,0 374386 Kan, 
Gallutin National...) 1,000.0 64,5) 75,4 je boi = 35,793,7/ 10.4,098,0) 29.710.0 591,\! Fit 537,1 gr 
Butchers’ Drov'rs’| "30,0 34- 300,5) 2,103, * We omit two ciphers inall these figures. + Includin Ci 
rt , ty + le g, for "Benen and Phila 
ae aT od 20" bons Sox” Peas delphia, the item “due to other bunks.” a 
Seventh Na ioual..| 300 d6-'s) 260'3| i=v91]  Miveells d Unlisted Bonds.—Stock Ex. prices. _ Bary! 
event @ iona 0,0 26-,8 260,7 yyy, Ist neou .—Stock Ex, ices. 
State of New York.| 1,200,0 So7'5| 3835] aabh4 ella cou 8 and Unlisted Gonds Stock Ex. prices Mine | 
American Exch'ge. . -| 5,000,0 1,426,0) 2,624,0| 14.770,0 | Miscellaneaus Bonda. Miscellaneous Bonds, ween 
Commerce....... ....| 5,000,0 61,6) 2, 41,¢ 13,549,2 Amer. Water Works—lIst 6s.) ...... People’s Gas & C. ) lst g. 63.| -...- 
1,265,0] (36%,0} 5,632,2| Ist com-. 5+, @..........2.-00] cooce - ||_Co, Chieago g- 63.| 104d. North 
1,245,4 £90,5) 8,042,7 | Cahab+ Coal Min.—ist § 78..| scece Peoria Water Co. -6s, g -..... 00 Db. Orego 
379,7 dz 3,701,1 | Ch, Jun.& 8S. Yds, -Col t.g ,53; 97 b.|| Pleas. Valley Coil— ety g.63.| 97 D Penns 
1 2,1%3,5/ 1,314,5} 1°,714,4 | ¢ olorad » Fuel—Gen. 63.......) 2.2... Pr cter & ae, 63} 108 Batia; 
942,1 #32, 7,018 4 | Col. & Hock. Co: 1&L. —63,¢| 7 a.!|Western Union Tele *112%9b. Pref 
2.46,1 41z,%| 4, L>,6 | Consol’u C al—Converi 68...| 102 b.|| Wheel. L E& P.Coal pore BO) <isna Weado: 
843,0 68,7 5,510,1 | Cons.sas Co .Chic.—1st gu. 5s 90 4a. lst 
4,004,6] 2,195,7| 17,923,6 | Denv. C. Wat.Wks.—Gen.g.5s/ ...... Ala. & Vicks. “consol 53, g-| 90 b. Weat f 
7,7 S31,8) 2,.365,0 | Edis)-n Ele«. Ill, Co.—1st 53 .| 122%4.|| Vicks. & Merid ist 6s ..... 100 »b. Pref, 
709,6 161,0| 3,529,2 | Eq -itable G. & F.—1st 63.. 10: b.|/|A:lanta & Charl.—1st 7s.. 115 bd. ¥ ¢ 
200,5 659,4| 3,347,5 | Henderson Bridge—1st g. 6s.| 110 b.||Comstock Tannel—Ine, 43..| 12 Dd. est J 
’ 458,7 725,2| 4,441,83 | Hob»ken Land Imo.— ©: BEE cancce Georgia Pacific—lst 6s g 101 b Weat J 
, i76,6 44 2,°4:,9 | Mich.-Penin. Car lst 5s, g....| 102 a.'| 2d mort. income esccce Wester 
500,0 431,0} 577.0) 3.466,0 | Mutual Union Teleg.—6s. g.-|*112 b.|| Consol. 58, g-. 504d. Wilm. ( 
Corn Exchange. ..... 1,000, +| 1,1¥5,0} 652,0) 7,232.4 | Natioual Starc: Mfg.—ist6s.| 104 b.|| Income 5s . 114d. Wilmir 
Ss peepee... boned eco oe ‘. ey 1,076,4 oat pared 5 Northwestern T-legraph—7s.' 1/8 %b.))Mem &Charleston—Con. 7 gS 90 _b Wiscon 
300, 2,059, BU,% 52, % Um ee 
Importers’ & Trad’s, 1,500/0 251575,:| 5,056.0} 914,u| 23,528,0| NOTE.—“b” indicates price bid; “a” price asked, * Latest price this week. wirete 
PATI oan eennnee nn =| ase 26.9707] SwaRdl B78) BLO0KA | . ore’st 
ver .... 250, 243, , 202, slel.5 ist.— i i ' 
Dearth Sasonst. "| 8.50h0 eerste! 4.08e'5| 1,ten'o| exaies | ban Stock List.—Latest prices of bank stocks this wee Alloues 
Central National..../ 2,000,0 7, | 1,331,0) 1,155,0) 9,656,0 BANKS, | Bid.; Ask.)|} BANKS. Bid. Bid. ; Ask Atlanti 
Second Nativnai.... 300, 5, 835,0 836,") 6,561,0 | ————_—__——_| —___ | i al fase! —\|— City Pa 
Ninth National..... 750,0 3, 254," 476,0| 4,6:~,L | America..... 217 ... ||Gallatin...... ate 630 |. Bay 8ta 
First Nationa ... | — 500,0 3., 3,557,4) 2,342,5) 22,923,0 Am. Exch.../157 [160 | Garfield...... 130 Boston 
Third i National ec cese 1,000,0 4, 1,066,9 44°,5) 5,236.9 Bowery...... 318 330 ||German Am. Ee 125 Osntenr 
N.Y.Nat Exchange 300,0 1 133,4 284,3) 1,572.1 Broadway ...|257 |265 |'German Ex.. 4 190 Port W 
EEA 250,0 2 603,0 252,0) 3,:43,0 Bute hs’&Dr.|185 190 ||\Germania.. th 170 Prankli, 
New York County... 200,0 3. 10,1 123,5| 3,435,4 Central ...../137 |1435 |’ Greenwich ../150 40 
German-American... 750,0 2 445,2] 2369] 2,532.4 Chase.......- 1450 | ....|| Hanover...../335 90 Frenchy 
° 500,0 1l 3,764,7 $3:,6) 14, 85,0 Chatham..... l41o 425 Hut, River..| 156 Bl4 Haron } 
100;0 5 1,124,7| 4:6,3)  6,445,9 Chemical ---| 4400 4800 || Im. & Trad’s’|6 0 290 Dinois 
German Exchang 200,0 2 194,3} 592, | 3,435,8 City.. ....... 480 ||Irving. 180 25 Kearsar 
Germania -...... 200,0 2 377,5 451,7| 3,45:,9 Citlzen® ae 138 Leather Mfs’|/231 232 Morris ¢ 
United Sia‘es. 500,v 6 1,2¢6,+| 1,°0%,4) 8,947,0 Columbia ...|27 Liuceln .....{  .- 72 Prefer, 
Lincoln........ seers) 300,00 5 744,2| 554,9] 5,.36,0 Commerce.. | Manhattan. .|193 73 Oveeola ’ 
Garileid --. ..-......| 20,0 4 1,083.8) 51,4) 5, 64,4 Continental |Marketé& ful/230 25 Pullman 
Fifth National .. 200,0 1 407,58) | 15,4) 2,124,7 Co u Exch | Mehacuics’.,/135 i125 
Bank of the Metrop| 3"0,u 4 847,0) 1,910,7) 6,106,2  veposit.. \M'che’ & Trs’|180 155 fainey 2 
West Side...........)  200,0 2. 371,0) 2170] 2,45%,0 East Kiver.. |Mercantile ..|220 130 Thom. Ey, 
td ....- .... Bil, 4, 951,0) 6571,0) 6,344,0 11th Ward Merchanss’..| 15% 110% V; 
Sixth National.--... 2-0.U 1, 228,0) | 187,0) _1,637,0 Fifth Ave Merch’ts Ex.) 131 14 alited 6 
Western ——. -| 2,100,0 11, 2,627,5| 1,316,7| 12,6 5,8 Fiftn..... ; Metropolis .- 400 12 |..s000 
First Nat., B rklyn.| '300,0 4. H 10380] "34l,0] 5.20770 First. 00 Mt. Morris..|325 110+, | .--08 1 Un 
Southern Natioual../ 1,0:0,0 2 225.1| 4140] 2°.90,5 Fi st. 8.1. 12 [120 | Seo Hill 6 208 ; 
ag oe _—— —_—|-—— ree seoes|| V@4S8ATL.....06 
Total....... ---- /60,422,7 85,2 0.1 '60,058. 1488.7°9.6 Foursh. .... |204 !205 iNew York...1231 230 1250 
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BUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 



























































































































































































cae Share Prices — not Per 
Active Stocks. all Contums Prices, oa Range of sales in 1893, 
{ Indicates unlisted Saturday, | Monday, Tuesday, {|Wednesday, Tpemetor, Friday, Week, 
Jan. 28. Jan. 30, Jan. 31. Feb. 1. Feb. 2. Feb. 3. |Shares. Lowest. Highest, 
Ken. T. 4 Fe (Boston). ae = = = a SA's 35 + fe 3545 or tes 35 a % a 33 Jan $ se Po ay 16 
Hanticoag rac é# #w  s: _ss; 38s _.s%8/| j“@ +jcssess| 2 seese, ] 
Aiantit e & Olio (Bait.).100| *95'g 98 | *96 9719)*...... 979} “951g 97 5] 97% , 
ww RE ace Spaeeceet  aeenen  eahonsee: pao ~ 1s|122 “Fan. 18 
Baltimore Trac’n.(Phil.)..... 281g 28%) 2814 2858) 28% 285) 27% 2 74 27's} 26% 27% 3} 29% Jan. 24 
Peston & Albang ; Losten)- 100|*2134g 214 213% 21349] 21349 214 | 213%9 214 213% 214 213% 219% 3|2'19% Feb. 3 
Boston & Lowell 100/*192 193 1924 193 193 193 © samsoud Oe eee U 3)i93 Jan. 1) 
Boston & Maine “s 100/173 173 173. (174 175 175 173. (174 172% 174 17449 176 B55 = Jan. 5)178 Jan. 26 
Centralof Mass. ‘“ 100, 20% 207%) 20% 20%) 20% 204! 147% 20%] 19% 20 20 820 3248, 18 Jan. 4) 2119 Jan. 27 
Preferred ‘“ *54 56 53% 54 54 *53'g 54 53 5349] 54 54 253| 46 Jan. 3 57 Jan. 27 
OveBur.&Quin, “ 100 10219 10255] 1015g 10253] 102 10244] 10242 102%] 10173 102%] 101% 102%) 6,563] 96% Jan. 6/103% Jan, 21 
Chic. Mil. & 8t. P. (Phil.).100| 818 812 8033 8148} 805 8144) SlJg 82 8l% 8218) 807%, 8138) 10,500! 764 Jan. 5} 83%8Jan. 23 
Chic, & W. Mich. (Basion).100)*...... 5O | wnnsce ceeeee] 48 48 49 49 49 49 485g 49 tes ( 48 Jan. 7} 49%Feb, 8 
“5 ee 00 FT i713 "ta"] 19" "t5"| 197 19°] 19° 19" 19 19% 733] 17? Jan "tl istehen s 
 ._ oOoa=iiinnn ee ee ¢ ‘ ‘ 3% ‘ 5} 19%9 Fe é 
Fitehburg pref. “6 100} *911g 92 91 92 91% 917%) 91% 92 9173 917%) Q1lg o17 417| 87% Tan. 10 Sp ng ai 
on aaa }. 50 Po aease Bat > fn 39 sae fat y > fe Hee rts 338 38 | 108) 37s Jan. 18} 40% Jan. 12 
. 5C;| of O44! *Ot4@...... 4 5 5- « 
aes Valley - 50 61 6ilg 607% 61%4| 60% 607. GO 3 oor 601. 0% “604g” 6053) 3,215 3és — io rH — 25 
Maine Central (Boaston).100| 126 126 126 126 |125 125 enone sccoce] ASG*Q LSE 9195S =... ... 96/125 Jan. 9/12946 Jan. 18 
Metropolitan Trac./Phil)..... 14819 150%] 14744 150 a > 247 24B ff cscnss cease: 14712 148 6,050/13653 Jan. 3)150% Jan. 28 
Mexican Cenv’ (. Boston). 100} *12% 13 12% 12 12 12 12 12 12 1214! 1,395} 1052 Jan. 6) 13 Jan. 16 
Ndr © = « tool 08 98'| 98” 90" Forte S'. oul os? a6] so oe] aes] aE *aem $103 Jam 22 
. 9 91g 994a|* 95 § | 395 an. ¢ 2 Jan. 
Northern Central (Balt.). 5C)*...... 70 | *69% 70 6973 7 7 70 i me Coe een | 150 6-34 Tan. 10} 70% aon. 23 
Northern Pacitic (Phila.). 100} 18 18%} 17% 18 17% 17%) #18 18 18 133s} slg 1833) 1,328) 164 Jan. 3%} 1838 Jan. 26 
Preferred 00] *485g 48 475g 4819) 477% 451g) 45 49 49 4943) 4873 49 | 5,285) 454Jan. 5] 50 Jan. 21 
\d Colony... ae. 100 195 200 | 200 204 03 205 °33 204 | 203 204 202 204 | 1,218/184%4 Jan. 31/05 Jan. 31 
el. rie. 2 ‘ : 2 5 au. 35) OT. , 
Phila. &Reading “ 50} 261g 2634] 25% 261¢/255)¢ 25111, olor 25% 253g 25>, 241616 2514 107, 468 231ligJan, 9 26% Jan. 28 
Philadelphia Trac. “ 140 141 13749139 | 139 139 | 138 138%/138 1 13 ers 1s 3,586/115% Jan. 13/141 Jan. 26 
Bammit Branch (Boston). Cpe *6 7 *6 7 64 6 6 7 "35| 6 Jan. 27] 61g Jan. 17 
eet N.J.(PI (Phil es aso PB. 4 401g 41% 230° sou wie 41% aso asa AO, 4115 9,168 e .4 = olesane nnn 27 
T os.0fN.J. ila.J100| 230 230 | ...... ...... ig eee 3 230 3 230 | 17/° Jan 30149 Jan. 6 
ee 733-73 Je Tu) *7 733) *6% 7 7 733 7 Fj | 212} G64Jan. 5) T% Jan. 24 
scellane:- Qs Stocks, 

Am.8ug’rRetin. (Boston) beiated 12819 132%] 12818 130%] 127% 15034; 128% 129%) 1295g 1303) 129 130%4| 23,562|111% Jan. 3)132% Jan. 28 
Preferrea...... ----| 104 1044/1038 104% oo 103%| 10314 103'9} 103g 10349} 10313 103%| 1,647) 99%2Jan. 3)104% Jan. 19 
Bell Telephone.. ssa 100} 2:0% 211%) 208 211 208 =" 209 210 208 209 207 208 1,299)x204 Jan. 38/212 Jan. 27 
Bost. & Montana a 25 rH 1 t = a sO% 10 101g an” toa cnt 1 34 34% 1,125 ——o } 345g Jan. 16 
Gaiumet «Hci ae 2 “306 310 303 ” 306 "|*305 310 (308 3lu’| 3u8 303 | 307 307°! 419 293 * an 9 320 [ u 
anton Co....... Je 1OO] scccce ccccce| cccece DF | ccccce scccee| coccee ccccce| coccce coocce one mere im 219 Jan. 1 
Consolidated Gas ” , 100} 6219 62%) 62% 6233) 62 6253) 6249 62 G2% G29) ..---. .cs.. 2,873) 58% Jan. 5 62% Jan 28 
Erie Teiephone (Boston). ioe 50 8650 50 50%) 50 50 50 50 50 | 419% 49 3 457} 49% Jan. 3) 50%Jan. 16 
General Electric... 00; 110 1114) 110% 111 110% 11059) 1107 1117} 110% 111 lll dll 1,385) 10938 Jan. 27/1144 Jan. 16 

ferred... ..... 100 116 117 116 116 116 11644; 116 11619\*116 117 i16 117 62/112 Jan. 11/119 Jan. 18 
Lamson StoreSer. “ 50] *18% 20 *18% 19%] “18% 19%) 19 19 < ao 19 19 60; \54Jan. 3] 19% Jan. 26 
Lehi’hCoal&Nav “Phil.) 50) 537% 54%) 54 54%) 5418 54%) 5419 54%) 5439 5453) 537% 2.2... 209] 52% Jan. 4] 5438 Feb. 2 
N.Eng. Telephone/ Bosi’n)100| *60 61 61 61 6O 6C | x58% 53%} | 58% 58%) “56% 49 97| 58% Feb. 1] 614% Jan. 20 
North American. (PAil.).100| *11 11%} 11% 11%; 11 11 *10% .... eal” senses 114; 1138 115 212} 10 Jan. 3) 11% Jan. 23 
wee. nr tere ive 1745 be ig 17%} 1738 1738) 17 1734 “41775 1734) 1748 1733] #1,115| 17 Jan. 14/18 Jan, 4 

and asked prices;! no sale wae |made, 
Inactive Stocks. | Bid. | Ask. | Inactive stocks. | Bid. Bonds. | Bid lasm, 
om ya ‘ Water Power......... (Boston). 100 2 sommes Pa & N.Y.Ca.,78,con.58.1939, A&O, cocee {112 
Fetes of FS. 3. a aoe oe pee 50 | 38 ||Perkiomen, Ist ser., 5s. 1918, Q—I) ---0-- = 
Atlanta & Charlotte (Bailt.).100) ...... |.---- Bonds— oston a ||Phila.& Erie gen. M. bg, 19 20; A&O} 115 |..... © 
Baton & Frevidence (Reston) . -109) cane 365 |/at. To Wocw ih 188° g..1989, J&J|§ 82% | Gen. mort., 4 g....... 1920, A&O} 101 |..... 
temensa atl rises. 6 HF aan ewstcerta es Ve Pui ereces de estat) ge 
ieee cimaanant oars ‘ ’ |Seee oss ef. income, 5. 
i preferred pasa “ 59 53 r+ ! Non-exempt Dh chsccas 18, san! 2d pref.’ income, 5 1958," Feb. 1 

preferred.......  “ 50! ...... BID 48...ccccccecesee- 3d pref. income, 5 g,195 
Gentral Ohio........ a. pd 52 |------ ‘ionic, Burl. & Nor. 1st5,1926, ‘A&O || 2d, einai autho 803 AGO 
Gharl. Col. & Angusta  “ 00) ......|------|| 2d mort. 68........--.1918, J&D| Siig wee || Consol. mort. 7 -1911, J&D 
Connecticut & Pass. (Boston). 100 125 (126 1 Debenture 6s......... 1896, J&D/|§100 iis Consol. mort. 6 1911, J&D 
Connecticut River... 100/ 281 285 | Chic. Burl.& Quincy 4s. 1922, res eel -| 93 Improvement M6 6 g., Ieor "A&O 
Delaware & Bound Br.(Phila.).100|} 160 |----.. | Iowa Division 4s..... 19 Oo! pacman 95 Con. M.,5 sstamped, 1922? pore 
Flint & Pere Marq... - (Boston). 160} ...---|--+- ---||\Chic.& W.Mich. gen. 5s, Lost, 45 a ee Phil. "Read ad. &'N ae Wi ccansea 194% 

Preferred... .. 198 73 73 |\Consol. of Vermont, 5s. 1913, TEI!) .2ccce|.---0- Incomes, series A.. 
Har.Ports.Mt.Joy& L. (Phila.). eewees [eres |Current River, lst, 58..1927, A&O})...... ee | snoemes, series B.. 19 52 
Kan. C’y Ft.8.& Mem. (Boston). 100 eneeee|eeeee |Det. Lans. & Nor’n M. 7s. 1907, J&I|S 10219)... ||Phil. Wilm. & Balt., 4s. 1917, A&O cccese 
Preferred ........... 100) ......|++---- | Eastern 1st mort. 6 g., 1906, M&s| 11949) ae || Pitts. % & St. L., 78....1900, F&A! 11453 222222 
K. Gy Ne: a. se 00! ......|+----- Free,Elk. &M.V., 1st, 68. 1933, A&O} |Po’keepsie Bridge, 6 ¢.1936, F&A| _-----|---000 
Little Schuylkill... (Phila.). 50} ...... 72 | Unstamped 1st, 6s....1933, A&0O| ||Schuyl.R.E.Side,1st 5 g.1935, J&D 108% -- 
eecter & Law ee eweeee|teeee: Ir .C. te rat Bes vas red ‘Steuben. —- ,lstm.,5s.1914,J&J} .----. 
Mary! entral.... All.) BO} enc.-|ese--- con : United N. J.,6g........ 9 105 
Mine Hill & 8. Haven whita). 50| 714 “7334 K.C. Mem. & Bir.,1st,58,1927, Mes Wames cian a oo BOLT: AsO 1oS 
Nesquehoning Val... 50| -..-.-| 54 |/K-C. Bt. Jo. &C. B., 78..1907, J&d | Bonds Itimore. 

ern N. H........ (Boston).100| -.....|-+----| ||L. Rock & Ft. 8., 1st, 78.1905, J&J_ | ates OR tm ret 67 x45] 115%] ...0e 
North Pennsylvania. (Phila.). 50) 86 |----- || Louis.,Ev.&St.L.,1st,6g.1926, A&O) rf Income 6s8............ or 900, fF Ramet seam 

m Short Line.../Boston).100| 22%) 2349)| 2m.,5—6 g...... ...- 936, A&kO ||Baltimore & Ohio 4g., 1935, AXO| .-.... 10149 
Penneylvania & N. Ww. (Phila.) 50) 50 |----5 | \Mar. H. & Ont., 6s..... 1925, A&O | Pitts. & Conn., 5 g...1925, FWA} -..-.. | oosne 
] _—= Disksnknn thon ( “toeny 1 wanes [eeeeee| Haseeemen 68 anna O28, Jab 439)... | ,staten isons, bd, 5 g.1926, J&d oF" 7" . 

exican Centra &.. ’ 52 | 66 al.&Ohio 8. W. 1st,4 g 1990, J&J) 107 |.....8 
tabard € sie. a ene A genet saonas fant eo .& Yad. Ser.A. re ty TaD “gyn bebe e 
consol. incomes, 38, -Cum.')...... eries B. Boo o 16, J&D jeccee © 
West End..... | N. Y. & N.Eng,, 1st, 7s oo. J&IJ 112019] Series C. 6 "i916 J&D ‘gl 
Preferred... ist mort. 6s......-...-1905, J&J|8..-.-2/11 aie M&S] os. | 
West Jersey... (P nile.) 50 6z19|| 24 mort. 68............ 1902, F&ARiOd 105 *:\Char coe oe 1st 7s 508, Td ., tenn 
estJersey & Atlan, ‘“ BB) cncnos 24 10 — &L. C., Con.68.1920,A&0§|§......|..... ./|Ga. Car. & Nor. 1st 5 g..1929, J&J} 997% 100 
Western Maryland... (Balt.). 50| 15 | 16 || Inc.68.......-..s0---ses00+ -01920)§..2000|.2-. North. Cent. 68....06----1900, J&S| --.0-. --20e 3 
i An gusia 100 205 | sree Rutland, 1st, 68........ 1902, M&N Cabana [EDS | isos cncdeccossaen «---1904, J&J| --.-« plskosss 
eldon *“ 100) ...-../412'9|/| 2d, 58........0c-2-000- S BEA |)...222] 2000 Be i sone eaiin 1l coco 
nsin Central... (Boston).100} 15 154y)/ | ‘Bon dey P bi iladela . | digs ‘oie eaten ee ;1¥36. Jad — ntlatesct 
¥ 6 eosceese ” 100} ..-...|------ |Alleghen age! Na J&JI} 107 (108 ||Ox. & Clark., 6s,int. gu. by R.&D. | ...6.|..--- ° 
orest.Nash. &Roch. “s 100] ....2.|------ ‘Atlantic sity 1st Bs, ¥-,1919, MN} ...... 104g | Piedm.é& Cum. ,ist, 5g.1911, F&A] .--2.- ---0-- 
A MISCELLANEO |Belvidere Del., 1st, 6s. 1902, TED! ..cccc}ccce --|| Pitts. & Connells. 1st 7s. 1398, J&J| 11134 1115, 
ouez Mining...... (Boston). 25) °75 ‘90 || Catawissa, M., 78.-.... 1900, F&Al 222227/772722)| virginia Mid., lst 6s...1906, M&S} ...... ----- . 
Atlantic Mining... ... 25| 9%] 10/\Clearfield &Jeff., 1st, 68.1927,J&J| 117 |......|| 2d Series, 63......... 7.1911 M&s| .--... nosakie 
City Pi Passenger RR... (Balt.). 25| -.-.. |-+---- \Connecting, 68...... 1900-04, M&S} 116 |...... 3 ries, 63..... «--.-1916, M&S} LUG | secee . 
By Sta tate Gas........ -(Boston). 50] 24% = |Del. & B’d Br’k, 1st, 7s. 1905, F&A ae |} 4 Series, 3-4-5s.....1921, M&S} ......'..---0 
Cen Boston Land. esha ca 10 514; 549/ Easton & Am. 18tM.,5s. 1920,M&Nj 110 |......|| 5th Series, 5s......... 1926, $} 100% 102 
Poe gnnial Mining.. o 10 7%4| 8 |/Elmir. & Wilm., Ist, 68.1910, J&J.| 117 |....2. ||West Va. C. & P. 1st, 6 g. 1911, J&J| 105%)..... 
WayneElectricg] “ 25) 13 13%) |Hunt. & Br’d Top, Con. 5s. 95,A&0| 102 [oascee ||Wert’z N.C. Consol, 6 g.1914, J&J} -.--.. -| 82 
renee, Mining: . 35 13 13%) —— ~~ 41g8....... rt + 33 10 tal aiaiaee ||Wilm. Col. & Aug., 6s. 5910, SEDI soc0cs|-.50 0 
y L’n senate By BONA. .coccccccce 110 MISCELLANEOUS. 
Ten Mining tamaee Oe cossccbranins General mort. 4198, ¢. 1924 ‘9-F 1023g)...... | Baltimore City Hall6s. 1900,9—J} .....-|.---- . 
Kamae Giacccess- Sf 200) “BO” “Boi Lehigh Va Valley, ist 68...1898, J&D! 1109)-°°7- Funding68..-.+..--.« cm pees wee : 
Muy... 244) 1249|| Bd TB.ccccccccccccccces A 3649)...... West Maryl’d RR. 63. 1902, cacece| sccces 
Moris Canal ene. 4. (Phila.). 369 ons sesece Consol. 6........-..... 1923, J&D 130 | ees Water = buicu .-1916, MA&N| cocccc}ioc2. ms 
Oreeola nee guar.10 “ 100) 2U0 |...... we x 1st, heme "M&N 1101%g)...... Funding 5s..... 711916, M&N] .-.--.-|--c0ne 
Palma ning secccce ton). 199 77% 3719||_ Gen. M. 78.......---0-- I&I = 112635 Exchange @ 3tgs. -1930, 101 nad 
Palace Car os 100} 192 /|1938 ow gen. 6s, 1916, Var 13v |...... Virginia (State) 33, ve ew. "1932, J&I} 71 7244 
eng ee bend 25 136 139 Conso].68,G = ......-- 1905, Var, 118 Jesse \Chesapeake Gas, 63.....1900, J&D} .....- 107% 
pine... 4 25) 160 |165 Consol. 58, f......-.-.-- 1919, Var} pe — Gas, 68... 1910, J&) 11338 iisie 
THA OPE-WeidG | — 100) 6, | 7 ||, Coulat. Pr. aig’ g. 22... 913,J&D! ----.|i00i6)) 58 -o0n0t "1939, J&J] ...--.|----0- 
tmpt. (Phil.\.......| 68%0' 69 | Pa. & N. Y. Canal. 7s.. 1908, J&D 125 |..... Equitable Gas, 63 1913, A neesenleseet 
WUnusis~ 4% And accrued interest. Last price this week, i, $ 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS FEB. 3, AND FOR YEAR 1893, 











































los’ng| Range (sales) in 1893.) | tos’ng| Range (sales) in 1893 

AND MISCEL. Inter’ui| “Price RAILBOAD AND MISCEL. BONDS. Inter’at| “Price cea Maia 
eee Bonoe, eral re Feb.3. | Lowest. | Highest. | Period.| eb. 3. Lowest, | Highest 

—_——— 

Amer. eb., 8 g.1900 as; 1112 a13% Feb. |114% Jan Pac of Mo.—24 exten. 58.1934 J & 3107s. 1061s Janu. 1084 Jan, 
a eer 100-7 Tr. 46. 19893 & 8348 | 8119 Jan. | 838 Feb. | |Mobile & Ohio—New, 6 g..1927/J_ & D*115 b.'115 Jan. |115 Jan, 
Ig-4a, g., Cl. FE al 989 A & 3 5512 5413 Jan. | 574s Jan General mortgage, 48...1938|M & 8) 615 60% Jan. | 63 Jan, 
00-year income, 5. --=+1989 Sept. | 57 a. 541g Jan. | 57. Jan. | |Nash. Ch. & 8t.L.—lst, 78.1913\J & J/128 b.'125 Jan. [130 Jan. 
Atl. & Fac. —Guar, 4 g...-1937|---.--- | 70%b.! 67% Jan. | 7144 Jan Cis MO consonedsagacons 1928|A & 0.104% (103 Jan. |1047% Feb 
D. inc., 68. -"1b10/3 & J Lo%b. 10% Jan. 11% Jan. | |N.Y. Gontrai—“fixtend., 58. 1893/M & N/102% |101 Jan. |102'5 Feb. 
Brooki'n an Rievatta iat, 6, Z. "1924/A & O118 b.'116%9 Jan. |117% Jan lat, ——: adamant 3S & J 123% (121% Jan. 1231 Fep 
Dax. South.—1st guar., 6 1908/5 & J/106 {105 Jan. |10613 Jan Deben 2, 0Oup., 1884... 1904 M & 8108 b.107% Jan. |108% Jan. 
* aD, ae HR 1913|M & 8 = ee Jan. Co = ¥, & Harlem—7s, reg. 1900IM & Witla a tA — te Jan. 

Oen — 1st con.5s, 29 coscceace | 6 661o Feb. | 4 Jan aA gd.—Con., 5s.. y | 4 Jan. | Feb 
gent. GaSe Wisk 1599) Q—J 115 bd. 12149 Jan. |121% Jan, | N.Y. Chic. & St. L.—4g...1937/A & 0, 984 | 97 Jan. | 98% Feb. 
a epeiiinepiiientaes 2M & N 120 20 Feb. 1120 Feb. | as Elevated—7s......... 906\J & Ji1lll b. 1104 Jan. |111% Jan. 
General mortga 5 F- "1987 J & Jills ‘108% Jan. |11 129 Feb. | Y. Lack. & W.—Ist, 68..1921\J & J 130 b.129 Jan. 129 Jan, 
Leh.&W.B.,con.,78,a8'd.1900| Q—M 109 b.'1091g Jan. |110 Jan. | Construction, 58........ -1923/F & A\112%b. 112% Feb. 114 Jan 
do. mort wg Be cones "1912 M& N| 96 b.. 95 Jan. | 95 Jan. | W.—st,con.,7g.1920/M & 8.139% (137 Jan. |139%9 Jan, 
Am. Dock 58....1921\0 & J|1094a. |10819 Jan. 1109 Jan. | | Long Dock, 7s.....-.-...1893\J & D101%b.101 Jan. {101% Jan. 
Oentral Pacific Gold, 68..1898|/J & J)108eb.!108% Jan. 109% Jan. | Consol., 6 £.......-00000 935|A & O122 b.122 Jan. 122 Jan. 
Ohes. & Ohio—Mort.,6 g.- 1911/4 & 0118 1116 Jan. |118 Feb. | | 2d consol., np ancquesese 1969\J & D104 1014s Jan. |104 Jan, 
renee. .y nee, 1939/0 & N (104%2 (1024¢ Jan. 105 Feb. | |N. Y. 0. & W. o Reé. 4a, g.. 1992) M & B 855, 8333 Jan. | 85% Feb 
Gen. 4408, ¢......- -1992|M & S| 835s | 79% Jan. | 835 Feb | Consol. 1st, 5 g.....0-ce- 1939|J & D108%3 (106% Jan. |1081s Jan, 
R.&A.Diy.,istcon.,2-48. 1989 lJ & J) 8248 | 78g Jan. | 82. Feb. | |N.Y.8us.&W. Sastret., 5g.1937)J & J106 (105 Jan. |106 Feb, 
do bd con., 4g.. 9893 & J) 8 | 77 Jan. | 80 Feb. | |_ Midlandof N.J., 6g. ..1910|\A & 0120 /118 Jan. |120 Feb, 

Ohio, Burl. & Q.—Con., 7s. “19033 & J119 b.'119% Jan 121 Jan. | |Norf. & South —Ist, 5 g.. -1941/M & N101%gb.'...... ...... aw aaa 
benture,58.........-+. 1913|\M& N/102%a.101% Jan. |102% Jan. | Norf. & W.—100-year, 5 g.1990\J & J) 88 | 88 Feb “90°” Jan 
Convertible 5s......- ..-.1903|M & 81075 {10539 Jan. |108'4 Jan. | | Md.&Wash. Div.-1st,5¢.1941\J & J; 89 b.' 90 Jan 91 Jan. 
Denver Division, 48.....1922/F & A) 9249b.! 93% Jan. | 94% Jan. | North.Pac.—lst,coup.,6g.1921)J & J)1175s (115% Jan. |1175 Feb, 
Nebraska Extension, 48.1927|/M & N| 88% | 86 Jan. | 88% Jan. || General, 2d, coup., 6 g..1933|A & O i14‘sb.112%9 Jan, 1144 Feb, 
Ohic. & E. I1],—1st,8s.f., 68. 1907/4 & D)*114 b./11332 Jan. |114 Jan. | | General, 3d, coup., 6 g. ry! & D106%b.'106 Jan. [107 Jan. 
Cons0ol.,6g.......+-----+- 1934/A& O*122 b.121 Jan. (121% Jan. | Consol. mort.,5g......-. 9\J & D) 7283 | 664; Jan. | 72 Jan. 
Genera! consol. ist, 5s 1937 &N10153 |100 Jan. 102% Jan. | | Chie. & N. P.—lst, 5 g.- "1940/4 & O| 775s | 72\9 Jan. | 77% Feb 
‘Ohicago & Erie— let, 4-5 g-1 M& N103% 101% Jan. 103% Feb North. Pac, & Mon.—6¢...1938|/M & 8 88 b. | 84 Jan. | 88's Jan. 
NL, Min sancsepngnsces 82| Oot'b'r| 43% | 4149 Jan. | 44% Jan. | North, Pac. Ter. Co.—6 g..1933|J & J101%b..100 Jan. |102 Jan. 
hic. Gas L. &C.— lst, 5g. 1937/d & J) 914d.) 90% Jan. | 9133 Jan. | Ohio & Miss. —Conn.a.t., 73.1898\J & J109 b.'109%8 Jan. |109%4 Jan 
Ohic. Mil. &8t.P.—Con.7s. 1905|J & Ji127%2 (1264 Jan. |128 Jan. | | Consol., 78.....00..--0- -1898/\J & J)109 b./109 Jan. |109% Jan, 
lst, Southwest Div., 68.1909\J & J/112 b....... ... cad anaes | ‘Ohio Southern—ist, 6 g...1921|J3 & D!108 sb. | 1107. Jan. |109 San. 
Ast, 80. Min. Div., 68....1910J & J/115 b.i13°° Jan. 115° Jan. | | General mort.,4.......1921|M & N; 63%4a.| 63 Jan. | 64 Jan. 
let,Ch.&Pac.W Div. ,58.1921)\J & J110%b.10844 Jan. (111 Jan | Omaha & 8t. Louis—4 ¢_. .1937|\J & Jj 60 b.| 60 Feb 63 Jan. 
Chic. & Mo. Riv. Div., 58.1926\J & J|*104 b.'102%5 Jan. 10419 Jan Oregon Im _ ~1st, 6g. 19102 & D102%b./102_ Jan. |103% Jan 
Wis. & Minn. te 5 g..19213 & J105 »./105 Jan. 105 Jan CO © Ban ccncscescaes A &O 649 | 61% Jan 415 Feb 
| sp  cannaneined "1914/J & J/107 »b.'105% Jan 1069 Jan. | Ore. R& Nav Co.—1st,6g. 1909/3 & J109%b.'108 Jan. {110% Jan 
Gen. M , 48. Ne .1989|\J & J) 93 | 9049 Jan. | 93 Feb. Consol.,5 g........- 5\J &D' 90 b.! 88 Jan. | 914g Jan, 
Mil. & Nor.—ist, con., 68.1913|J & Dj)113_ b.'112%8 Jan AL $14 Feb. | Pa. Co. —41q g., coupon. “ead & J(107 b.'106 Jan. |10649 Jan. 
Chic. &N.W ‘—Consol., 49..1915| Q—F |135 135 Feb. 1138 Jan. | Peo. Dec.& Evansv.—6 g..1920|\J & J'103% (103 Jan. 3 Jan. 
Coupon, gold, 78......... 1902/3 & D122% (121% Jan. |1225g3 Feb. | | Evansville Div., 6g.--.1920)M & §/103%9d.)._... es See 
£ und, 68......... 1929) & 0O/11349b./113 Jan. 115 Feb. | | 2d mort.,5g............. 1926|M & N|"71l%2a.! 70° Jan 711s Feb. 
Binking fund, 5s......... 1929/A & O* 1084gb./108%9 Jan. (109 Jan. | Phila. & Read. —Gen. »4g.1958\3 & J) 84 8319 Jan. | 8544 Jan. 
Spking fund debeu., 58.1933/M & N 109%b.'106%4 Jan. 10938 Jan. | | 1st pref. income, 5g. Lada 1958| Feb. | 7014 | 697% Feb. | 76% Jan. 
ear F debenture, 3... 1909 M& N 1041 oe Jan. |104% Jan. | | 3 pref. income, 5 g..... 958} Feb. | 597%: 5953 Feb. | 70 Jan. 
msion, 48...........- 1926'F & A! 98 97 Jan. | 98 Jan. | | vb oe income, 5 g..... 1958) Feb. | 537% 5344 Feb. | 6238 Jan. 
ous. Peo. & St. Louis—5¢.1928. M & 8) 99 a. 974 Jan. | 99 Jan. Pitts urg & Western—4g.1917|\J & J| 83 81 Jan. | 83 Feb. 
Ohio. R.I. & Pac.—6s, coup.1917\J & J122 b.'120 Jan. (125 Jan. | Rich. & Danv. —Can., 6 6-.19182 & J/109 103 Jan. {109 Feb. 
Extension and col.,58 ~.1934\3 & J/101% |100 Jan. 101% Feb. | | Consol.,5¢ waeeneeel936/A & O} 7 67 Jan. | 78 Feb. 
oreee debent. 5s. “11931 M & 8) 97% | 95% Jan. | 97% Feb. | |Rich.&W. 'P. Ter. “Trust,6g.1897|F & A| 80 71 Jan. | 80 Feb. 
Chic. St. P. M. & O.—6s....1930|)J & D122% (119% Jan. 122% Feb. Con. 1st & col. trust,5g.1914|M & 8| 51% 43 Jan. | 52 Feb. 
Cleveland & Canton—5...1917J & J 92 a. 90 Jan. | 91% Jan. | |Rio G. Western—Ist, 4¢..1939|J & J| 7742 | 76s Jan. | 77% Jan. 
©. C. C. & I.—Consol.,7 g.1914/]& D131 b.'..... scaclein taslatiahl cial St. Jo. & Gr. Island—6 g..1925|M & N) 94%9b.| 93 Jan. | 96 Jan. 
General consol., 2 g. 1934)J & J120 b./120 Jan. |120%2 Jan. | St. L. & Lron Mt. Ist ext. 5s..97,;F & A/101 10i Feb, |103's Jan. 
0.C.C.&8t.L. —Peo.& E. jA & O 77%a., 77 Jan. | 79 Jan. | 2d, 72.. ecgece 97|M & N107_ b./105% Jan, [107 Jan. 
come, 48 0) pgen. | 24 | 24 Feb. | 26% Jan. | | Cairo Ark. “& Texas, 7¢. 1897|J & D/104.4b 104 Jan, |104 Jan. 
Col. Coal & Iron—6 g. ° A*10249b.'103_ Feb. 106 Jan. | | Gen. R’y & land gr.,5g..1931/A & O) 8913 | 84% Jan. | 90% Jan 
ol. Midland—Con., -1940 F & A! 65% | 6373 Jan. | 67 Jan || 'St.L. &San Fr.—6 g., CLB. 1906|M & N|112 1114 Jan, |112% Jan. 
Ool.H. Val. &Tol. “tie. Ss. rod |M & 5) 9344 | 9LeJan. | 9449 Jan. || 6 g., Class C..... oeseeeeel906/M & N/113 }111% Jan, |112% Feb 
OONE OO, ccncccanensss 904|J & D! 97 a.) 944g Jan. | 97 an. | | General mort., 6 g. J & J110 b.:106% Jan. |106's Jan. 
Denver & Rio G.—1st 1900 M & N18 b.117% Jan. 118 Jan. | St. L. So. West.—1st, 48, M & N| 66 | 639 Jan. | 67 Jan. 
sshocmeel.46.. -1936\J & J) 87 b.| 84 Jan. | 88 Jan. || 2d,48,g.,income........ 989\J & J) 27\b.! 24 Jan. | 289 Jan 
Det.B City & Alpena—6 g- 1913/3 & Jj........ | 65 Jan. | 74 Jan | (8.P.M 1.&M.—Dak. Ex.,6g.1910|/M& N 118 b.|1173g Jan. {117% Jan. 
Det. Mac.&M.—L’dgrants.1911|A & O| 40 | 38 Jan. | 40 Jan. | | 1st consol., 6 g..... ....1933\J & J{12130b,./121 Jan. |122%4 Jan. 
Dul. So. Sh. & Atl.—5g....1937\J & Jj101 | 97 Jan. |101 Feb. | | do re uced to 419g... J & J/101 100 Jan, |101 Feb. 
B.Tenn.V &G.—Con., 5g. 1956 M &N) 90 b.) 90% Jan. | 92% Jan. | Montana Extension, 4 g. 1937|J & D| 90 b.| 88 Jan. | 91 Jan. 
Knoxville & Ohio, 6 g.- -1925|J_ & J|102% (100 Jan. |102% Feb. | San A. &Aran. P.—Ist, 6g.1916|)J & J| Tl% 7014 Jan. | 72 Feb. 
Eliz. Lex. & Big San g. 1902|M & 8100 96% Jan. |100 Feb. | | lat, 6 &..cccc..cccccsccoee 1926\J & J| 72 66 Jan. 72 Feb. 
Ft. W. & Denv. ie .-1921 J & D100 93 Jan. 100% Jan. | \seattle LS. aE, “Tat, gu.6.1931/F & A} 85lob.! 85 Jan. | 92% Jan. 
@al.H.&San An. Diy.1st,5 g..M & N| 9753 | 96% Jun. | 9752 Feb. | Seo’ty Corp.(N.Cord. Istcon.6s\M & N| 984 97 Jan. | 9312 Feb. 
Han. & 8t. Jos.—Cons., 68.1911 M& 8117 11648 Jan. 117 Feb. | |S0.Car.—18t, 6 g.,ex coup.1920).......- i05_ b.'10545 Jan. |1054s Jan 
Hous. & Tex.C.—Gen. 4s, g. 1921 A & O 69 b.' G7 Jan 70 Jan. | So. Pac., Ariz.—6g.....1909-10\J & J\*100 a.'100 Jan. |100% Jan 
Dilinois Ventral—4g.......1952 A & UO 10144b. 1001 Jan. |102 Jan. | |8o. Pacilic, Cal. —6 g....1905-12/A & O}114\9b.!114 Jan. |114%3 Jan. 
Int. &Gt.No.—1st,6 g.(Ex.)1919|M & Nj110%b.'109 Jan j11149 Jan. | | 1st, consol., 1.» gold, 5 6----100% A & O| 97% | 95% Jan. | 97s Jan. 
. &  ~ eee pee 1909,M & 8 71 b.' 68 Jan. | 72 Jan. | Bo. Pacific, N  . BIRT BS Dlicconcss 104 Jan, |105 Feb 
Iowa Central—lst,5¢..... 19383 & D 89% | 872 Jan. | 89% Feb Tenn.C., I. &Ry. ee ie 6gia & O} 95 a.; 93% Jan. | 94% Jan 
Sey Sees ooo 1987\J & J) 84%sb. 84 Jan. | 85% Jan Birm. Div., 6 g.....ccccce 1917|J & J\*94 b.' 94 Jan. | 95's Jan. 
Kings Co. El.—ist,5 g....1925|\J & J103 | 99% Jan. |103 Feb. | (Tex. & Pac. “ist, 5g. iJ & D) 80% | 76% Jan. | 81 Jan. 
ede Gas—Ist, 5g...... 1919, Q—F | B6%9 | 84% Jan. | 87% Jan. | | 2d, iucome, 5 ¢....... 2000) March.| 27 26 Jan. | 2944 Jan. 
Lake Erie & West.—5 g....1937\J & J112 »./108%4 Jan. |112 Jan. | Tol. A. A. &N. M.—6g. 924\M & N/106 103 Jan [10849 Jan. 
L. Shore—Con. Bs7 p Tat, 78. ott & J/117%b.118 Jan. |119 Jan. | | \Tol, & Ohio Cent.—5 g..... 1935)J & J107 b |105 Jan. |10742 Jan. 
Consol. coup., 2d, 7s8..... 03 J & D121 ob.121% Jan. |122% Jan. | |Tol. Peo. & West.—4g..... 1917\J & J) 80 b. 80 Jan. | 81 Jan. 
Long Isl'd—18t, con., ‘oe. 1931 Q—J (1154b.114 Jan. (114 Jan. | |Tol. 8t.L. & Kan.C.—6g..1916)\J & D| 89 {| 884s Jan. | 904 Jan, 
General mortgage, 4 “"1938|J & D| 91 b. 95 Jan. | 96 Jan |Union Pacitico—6 g.... ..... 1899|\J & J\110 109 Jan. |110% Jan. 
Louis. & Nash.—Cons., 78.1898|A & O112!9b..11144 Jan. (1113 Jan. || Sinkingfund, 83.......... 1893\M & 8/1047%sb.'1034 Jan. |1054s Jan. 
8.0. & Mob. 1st,6¢..... 1930 J & J 1192 ~ 119° Jan. (120 Jan | Collat. trust 44g.......... 1918\M & N| 73 a.| 67 Jan. | 73% Jan. 
do. 2d,6g...... Se NEE Gil annie, acancsleginaw ccace | Gold 6s, col. trust notes.1894/F & Al 9953 | 98% Jan. |102% Jan. 
General, 6g...2000..-....1930/J & D118 b. 117. Jan. (11748 Jan. | | Kan. Pac.-Den. Div.- -6 g.1899|M & N/110 b.'110% Jan. |110% Jan. 
eT eee 1940J & J 83 b. 8O0%Jan. | 83% Feb. | | istconsol.,6 g..... ....1919,.M & N111% |10858 fan. [112 Jan. 
Seek ri. wT: BRR ROE De eeie GB) BO Bilicccce cncccclccccce cccccs Oregon Short Liue—6 g..192z2/F & A)1064g [10573 Feb. |109 Jan. 
Louis. N.A. & Ch.—1st, 68.1910 J & J/108%4b.'109 Feb. [111 Jan. Or.8.L.&Ut’hN.—Con.5 g.1919/A & O| 7933 | 76% Jan. | 80% Jan. 
Consol. Z-sseceneeeeeeelQ916\A & O10610bd./105 Jan. |109 Jan. U.P.Den.& Gulf con. 5 g.1939|J_ & D) 73% | 684s Jan. | 75% Jan 
Louis. St. D. &Texas—6¢.1917F & A, 9412 | 94% Jan. | 98% Jan. | |Union Elevated—6 g...... 937/M & N/117!9b./116 Jan 1179 Jan 
Metro. | Sa aee SS 1908 J & J117%¢ (116 Jan. |117% Jan. bor “ie 5s, 1936/M & N\*S2 b.| 77 Jan. | 82% Jan 
24,68.............-..-----1899 M & N107 b.106%Jan. 108 Jan. stamped guar.|M & N} 829b.| 8049 Jan. | 8249 Feb. 
Mich. wy —— con., 7s. 190 02 M & N* 12038b./11949 Jan. [121 Jan. . Py Laetsencain 1939|M & N/1051g |102% Jan. |1054s Feb 
Cameacl., 56 cccccccccccece 902M & N/106%b.|/1064g Jan. |1065 Feb. 2d mortgage, 5 g. + ween \F & A| 80 791g Jan. | 824s Jal. 
Mil Lancs &wW. 5 shss. 192 21M & N1252b./126 Jan. |12749 Jan. Debent. M., series B..... 1939|\J & J| 37 b.| 37. Jan. |. 39 Jam 
ey eceese 1929 F & A107 |10844 Jan. |109% Jan. | |WestShore—Guar., 4s..... 2361\J & J/102 101% Jan. |102%4 Jal 
Moka iis pnanee 1990 J & D 81% 7919 Jan. | 8249 Feb. | |West. N. Y. & Pa.—let,5¢.1937|\J & J/103%b./102 Jan. |103 Jal 
4s,6 acompeseneescagees 1990 F & A) 46% | 469 Feb. | 50% Jan. 2d mort., 3g.,58c......... os7/4 & O} 31% | 30% Jan. | 33 Jan 
Mae Hae Sa Bea & N112%b.'112) Jan, j112 Jan. West. Un. Tel.—Coi. ir.,58.1 33\ J & J/106 10319 Jan. |106 Jan. 
BA,76. ....00.-2e00--000e-01906 M & N115 b.'114% Jan. |115 Jan. | |Wis. Cent. Co.— “Ast, 9 ge--1997 3 & J} 90 b.! 87% Jan. | 92% Jan 
Pac. of Mc.—I st, ex.,4¢.1938 F & A*100 b.100 Feb. [102 Jan. Income, 5 g........ ...... 1937'.....0..| 32 b.' 33 Jan. | 33 Jal 






























































Notz—“b ” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
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Railroad Bonds. B. &O.— ons. mort., gold,5s.1988| 112 
W. Va. & Pitts.— 1st, , 58..1990|) 104 
(Stock Exchange Prices.) B. & O.8. W., 1st, thes. .--1990} 107% 
Alabama Mid. ra tat, g., guar..1928 Monon. River, 1st g.,g. 53...1919) ...... 
24, és, Class B .............. 1989 Cent’! Ohio Reor. St Ags. 1930} 103 
AT.&S8.F.— 201. Mid. 1st,g.,68.1936 Ak. og 9 = ee D8, 7 — *105 
Atlantic & Dany.—1st g., 6s. mee! Bost. H. a heb. 3|*100% 
Ati. & Pac.—2d W. D., gu. 65,.1 Brockiyn El , The, 3-58. 1913 iiinnies 
Balt. & Gato—ist, 68, | ‘ark B. 1919 Brunswick & W’n—Ist, g. 4s, 1938] ...... 
60, gold 25 Buff. Roch. & Pitts.—Gen., 58.1937! 100 











B.R.&P.—Roch. _P., 1st, 63.1921 


Roch. & Pitts. ~Cons. 1st, 6s. Lee: ; 


Burl Ced. Rap. & No.—1st, 5s.1 
Consol. & collat. trust, 5s. ..1934 


Minn. & St. L.—1st, 7s, gu..1927/*1 


Iowa C. & Lie Tm 79....1909 
at. Bap. 1 . F.& N., 1st, 60.1990 
PERE RORS 





1st, 
C.Ohio—Col. Gia St iia. 1989 
Bank.—Co' 





Jent. RR. & 58.1937 





: = iiss Fila ee the latest quotations made this wee«. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued)—FEBRUARY 38. 














SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. Ask. || 
C. BR. & B.—Chat.R.&C.,gtd.g.1937) ....0.|..0e2 ||E.&T.H.—Mt. Vernon 1st 6s . 1008 BOO. lececee 
Cent. of N. J.—Conv. deb., 68.1908) ...-. |....«: || Sul. Co. Br. 1st, g., 5s....... 1930) 1004y}...... 
Centra! Pacific—Gold bds, 6s, 1895 Mee lewmeos Evans. & Indian. —ist, cons. is socenalenads = 
Gold pends, DB.ccoses eavsess 1896; 106 |...... flint & P. Marq.—Mort., 6s. Oe Tl cncus 
Gold bonds, 68.............- | 1st con. gold, 5s............. “1939 *9919/101L 
Ban Joaquin Big OB. ccccses 19 1091) ...... Port Huron—lst, 5s ........ 1939| 9719) 97% 
Mort. gold 58.........---+0++ 1939) ...-..|.....- Fla. Cep & Pen.—Ist g. 53....1918| ..--+.|-.---- 
Land grant, 58, g.........--- 1900| 104i9| -°277: *t Worth & R. G.—Ist g., 58..1928| 6519| 67 | 
C. & O. Div., ext., g. 58..... te 10619) ...... Gal. Har. & San Ant.—1st, 68.1910} 103 |...... 
West. Pacitic—Bonds, 6s....1899| 10844]...... ihe H. &8, A.—2d mort., 7s. -1905 101 {1 
No. Railway (Cal.)—1st, 68.1907) ......|..-..- oe eee eee ae 
amt RE Be scacscccesccooes 1938) ...... 96 Ga. Car. & Nor.—1st, gu. 5s, g 1999 EE) PTE 
O.—Pur. M. fund, 6s. re 108 /i12%s/ Ga. 80. & Fla.—1st, g. 63...-.. eee Pose 
- old, series A...........- OO BEE lsccane ‘~~ Bap. & Ind.—Gen. 58..1924| 65 |..... 
£ Valley—Ist, &.5 5872221940 susaselvnesen | W. &8t.P.—Ist 6s.reets.1911/'106 {110 
Warm Spr. Val., Ist, g. 58..1941) ......)...... i] 2a income, trust rectS........e.| ------ 38 
Ohes, O. & So. West.—1st 68, g.1911 10419) ......|| Housatonic—Cons. gold 5s....1937) 115 |..... . 
Serer -1911; *70 75 || N.Haven &Derby, Cons. 5s8..1918/*108 |-..... 
Oh. V.—Gen. con. 1st.gu.g,58. a seesss|conee |Hous. & T. C.—Waco & N. 7s. 198 ee 
Ohicago & Alton—S. F., 6s. 903 me 74g) ..000-|| Let g., 58 (int. gtd).......0c0 07 19| 10973 
Louis. & Mo. River—1st, 78. 1300 BEE essnce Cons. g. 6s (int. gtd)........ i9i3 *10419]...... 
2d, a Gate 900} ...... 15 Debent. 6s, prin. & int. gtd.1897)*...... 96 
St. L. Jacks, & Chic.—1st, ‘i894 , 105 106 Debent. 4s, prin. & int. -. SORT sccncs 82%) 
Miss.R. Bridge—I1st, s. f., €8.1912 104 |...... Illinois Central—list, g., 4s . 1983 © ccnad 105 
Chic. Burl. & Nor.—1st, 58-...1926/*105 |...... Ist, gold, 3498 ..........-c000 51) *93%g)...... 
Debenture Gs..............-. 1896] ......]...... Cairo Bridge—4s............ 1930 :. 
@hic. Burling. & Q.—5s, 8. f..1901| 104 |..... Springt. Div. ee 6s....1898}] 105 |...... 
Iowa Div.—Sink. fund, 5s. Ror: 106 /|107 —_— Div. ic eet ‘SeeReS: 1921) 109 |...... 
oeenast eee 919} 95 | 96 Cc. 8t. L. &N Oviten 1., 78.1897} 11144}...... 
Leeasisleitimabdieendentiinie sie 1921) 8749)...... 1st, consol., 78......-..-...1897| 111%|...... 
chin mc Coal—1st 58.1936)*..----|100 || = 2d, 68.222... 21. e eee eens oe oe 
Ohi. Mil. & St. P.—1st,8s,P.D. 1 11549}/117 Gold, 58, COUPON .......... i — 117 
2d, P.D 22 |122% Memp. Div., Ist g. 48..... BOGE *OT | cvcce 
Dub. & 8. C.—24 Div., 78...1894/) 100 | ..... 
Ced. Falls & Minn. —I8t, 78..1907} 90 |...... 
Ind. D. & Spr.—l1st 7s, ex. cp.1906) 1251g}...... 
|\Ind.D.&W.—1st 5s, g.,tr.rec..1947] ......|...... 
| 2d, 5s, gold, trust receipts..1948] ...... 29g 
Inc. M. bonds, trust receipts ....| ......|-.....- 
a x ‘Ind. Ills. & Iowa.—l1st, g, 4s... ROMO cccck Usecuss 
lst, H. & D., 5s \Int. &G. N’n—1st,6s,g.......... 1919} 134 |......}/ 
Chicago & Pacific Div., 63..1910 Kanawha & Mich. — fort. 48.1990} 7833! 79 
Mineral Point Div. 5s....... 1910 -||Kan. C.Wyan.& N.W.—1st, 58.1938) ......|...--- 
C. & L. Sup. Div., 5s........ 1921 ‘Kings Co.- -F.El.,1st, 5, .»$.A.1929} ...... 944g 
Fargo & South., és, Assu...1924 ‘Lake Erie & West.—2 g., 58.1941} 101%) ...... 
Inc. conv. sink. fund, 5s....1916 8S. & M. 80.—B. &E.—New 78.’98| 1149/1117 
Dakota & Gt. South., 5s....1916 Det. M. & T.—I1st, 7s........ 1906} 12249)...... 
& Nor. main line—6s...1910} 113 ee ry ‘ponds, 78.1899) 114%49/118 
0.&N. W.—30 year deb. 5s, 1921 l, & G. R.—1st gu. 5s.1938/*108 |...... 
Teeenabe & L. 8. 1st, 6s....1901 Mahon’ g¢ Coal RR.—I1st, 53.1934) 100 {110 
Des M. & Minn.—1st, 7s....1907| 120 LehighV.,N.Y.—1st gu.g.4198.1940} 10419) ..... 
Iowa Midland—lst, 8s...... 190 L 24 Lehigh V. ‘Term.—1st gu.ds,g.1941| 112 |113 
Peninsula—lst, conv., 78...1898)*125 |..... litchf. Car.& West.—Ist 6s. ¢. 1916 sanenie 100 
Chic. & Milwaukee—ist, 78. 1898 112 Long Island—1st, 78 .......... 898} 112%/115 
boy &S§ —2d, 78.......- 1907 -|| N.Y. & R’way B.—1st, g. 5s 1937 : ‘ 
Mil. & Mad. —1st,  Saaeee 1905 2d mortg., inc............. ° 
Ott. C. F. & St. P. —lst, 5s.- pre N.Y.&Man.Beach.—1st, 7s, 1897 | 
Northern I1l.—1st, 5s8....... 910 N.Y.B.&M.B.—1st con. 5s,g.1935 


Ch.Peo. & St. L. —Con. lst,g.53. 1939 , 


O.R.1.&P.-D.M.& F. D, 1st 4s. ee 


Extension, 4s........... 
Keokuk & Des M. —I1st, 5s. 71923 
Chicago & St. Louis—Ist, 6s..1915 
.1918 
9 


Ohic. St. P. p+ , Minn. —I1st, 6s... 
4 Pau] & 8. ve re 68 





Cin. D. & Ir’n—Ist, gu. 5s, g.1941 
Oley. Ak. & Col. —Eq. & 2d 638.1930 
6.0.C. & 8t. L., Cairo div.—4s, 1939 

| Diy.—1stcol.ts’t4s »Z.1990 

Spr ve eae -Div.—I1st,g. = 1940 

ite W. Val. Div.—1st,g. 4s, 1940 

Cin.Wab.&M.Div.—1st,g.4s.1991 

Gin. I, St. L. & C.—1st,g.,48.1936 

yy | Se weet 1920 

.&Cl.—Con. 1st, g. 
@1.Col. Cin. & Ind.—1st, 7s,s.f. 

Consol. sink. fund, 7s. 
Cleve. & Mah. V. —Gold, 5s... 
_— Green —Ist, 6s.. 





— Mort. 7s. ...1907 


yra. Bing. & N.Y Y.—1st, 78.1906 
phy _Essex—lst, 7s....1914 
ye ire 1900 
hy gg aS 1901 
8t,COn., guar., 78........ 1915}* 
Del. & H “Co 


ud. ‘Can. —Coupon 78 1894 

Pa. Div., coup., aes tt 1917 

Albany & Susq. ist, gu.,78 1906 
0 


_ cons., guar., 68....... 6) 118 
Sar.—1st, coup., 7s.1921|*143 
Denver City Cable—1 st, 68...1908) ...... 
Deny. Tramway—Cons. 6s, g.1910|*i01 
ceapel. &y Tat ,2U. g.68. met 101 
pe 53...1228) *88 
Duluth & Iron Rangeist 58.1937|*...... 
&. Tenn. Va. & Ga.—1st, 73...1900| 108 
Divisional 5s................ 1930} 102 
lst ext., gold, 58............ 1937) 54 
& Imp., £.,58.... ..0.-00. 1938} ...... 
Mobile & Birm,.— —Ist, g.,58..1937| ...... 
Alabama Central—Ist 6s. ..1918 
Sie ist, oxtended, Wiienscés 1897 
2d, extended, 5 bitline cca 1919 
8d, extended, a bueiaecasbaed 1923 
, extended, 58........... 1920 
Sth, extended, 4s...._.-77777 928 
ist, con., g., ta, eee: 1920)* 
Reorg., 1st lien, 68.......... 8 
N.Y. &E BOG, TO. occcve 


— 1916 
..Y. L. E. & W.—Col. tr.,68.1922 
969 





cali a 1922 
a Springs— isi, 6s. ..1933 
Evans. & T.H. iit ,68..1921 
ist, general, ¢., 58 1942 





































| |Louis. St. L. & Tex.—2d g, 6s. _ 1 
-||Manhattan Ry.—Cons. 4s..... 1990 














Brookl’n&Montauk—1st,6s.1911 
8 Fee 1911 

| Louis. Evans. & St, L.—Con.5s. pons 

|Louis. & Nash.—Cecil. Br.7s..19 

| E. H. & Nash.—\1st 6s, g 

Pensacola — oy * 






2d, era 
Leb. "Branch Extension . 
Nashv. & Decatur—Ilst, 7s 
8. f.,63.—S8. & N. Ala 
10-40, gold, 6s.. 








Collat. trust, 58, g « 

Lou.N.Alb.&Ch. —Gen.m.g. 

Lou. N. O. & Tex.—1st, 4s 
2d mort., 5s 





|Manito.S.W.Coloniza’n—5s ,g.1934 


||\Memphis & Charl.—6s, gold..1924) *88 

| 1st con. Tenn lien, 7s.......1915/*112 

|Mexican Cent. Consol.—4: g.1911} *65 
1st, eons. income 3s, ¢ BBO) 2-660}. 





2d, income, 6s, “‘A”’... 
2d, iucome, 68, “B”. ‘ 





















Mexican National—1 st, fy 68.1927 













| Adjustment M., 73.......... 1924 


i Spring. Div.—1st 


\Oreg. Ry & Nav.—Col. 


| 





| 


| 


| 
| 


st. L, A. & T.H—2d pref. 7s.. “tana 


| 


| 
| 
| 
| 
| 


‘||St. Paul Minn & M 


























St. Paul & Duluth—1st, 5s... 






SECURITIES. 





|North’n Paeific—Divid’d scrip = 


| James River Val.—1st, 6s...19: 
Spokane & Pal—Ist, 6s... ..1936 
| .Paul & P.—Gen., 6s..1923 
Helenadtedit'n iste. , 68.1937 
Duluth&Manitoba—Ist,g.6s1936 

Dul.&Man Dak.Div. —158t6s, 1937 


Gen. 1st, g., 6s 
Cent. Washington—Ist,g.,6s.1938 
| Norfolk & West.—General, 6s. 1931 
New River, lst, 63 ..... 2. ..1932 

Imp. & EXt., 68..........-... 1934 


Equipment, 5s..............- bee 
Clinch Val. 1st 5s........... 1957 
Roanoke&So.—I1st, gu. 5s, g.1922 
Scioto Val. & N. E. 1st, 4s,. reg 
‘oho & Miss—2d consol. Ws... 191 
., eee 1905 
ME Dick seccinmignasaidind 1932 
|Ohio River —_ —1st, 58...... -1936 
SN Me anatesadavgocnondna 
|Oregon & Califor. ae 5s, £ 
tr. g. < 1919 
Pan. Sink.F’d Subsidy—6s, g.1910 
aw .C. cae. L.Cn.g.4498A1940 


P.0.48.L--1st,0.,78 keeaeanace 

Pitts. Ft. W. & C.—1st, 7s... 

2d, - Jitiniie ntnebnanaie er 
cn ae paella 1912 

Clev. & P. —Cons., 8. fd., 78.1900 

Gen. 4 “yy 942 


18, g., 
Ch. Bt, La L. &P. sist, con. Dee. -1932] 11 


H.—1st, 6 8.5 78. cree! 


2a. oY , ee 
Ga. R.&L Bxt ~ ist, 419s,G.¢g.1941 
\Peo.&E.-Ind.B.&W.-1st,pf.78.1900 
Ohio nd.&W.—I1st pref. 5s..1938 
\Peoria & Pek. Union—ist, 68.1921 
2d mortg., 4198......c0--ccee 1921 
|Pitts. Cleve. & Tol. ist, 6s... 
|Pitts. & L. Er.—2d g. 5s, “A” 1928 
Pitts. Mc. K. & Y.—Ist 6s.. --1932 
|Pitts. Painsv. & F. —lst, 5s.. 
|Pitts. Shen. & L. E E.—Ist,g., 58.1940 
|Pitts. Y’gst’n&A,.—I1st, 5s,con.1927 
'Pres. & Ariz. Cent. —ls8t, 6s, £.1916 
a income - er ee ere 191 16 


"do. ” Inco ome, és. ...1900 
Wash.0.&W.—1st »48,gu.cy.,1924 
Rio Gr. June.— 1st, gu., gs 58. 1938 

|Rio Grande So.—Lst, g., 5s. 
- Jos. & Gr. Is.—2d i = anaes 2192 
an. C. & Omaha—Ist, 5s..1927 





2d m. ine. 7s ae ..1894 
Dividend bonds 1894 
Bellev. & So. Ill.—1st, 838...1896 
Bellev. & Car.—ILst, 6s. ..... 1923 


cag ren ny gm era 1917 
8t. Louis So.—ist, gd. g. 48.1931 

do 2d income ,53.1931 
Car. & Shawt.—lst g. 4s....1932 






\St. L. & S. F.—2d 6s, g., cl. A.1906 
Equip., 7s .....- foe . 1895 
General 5s.......-- --1931 
1st, trust, gold, 5s. -1987 

onsol, guar., 48........ .-1990 
Kan ot 4 ." —lst, 6s, g...1916 
Ft. 8. & - we thy * -1910 
Kansas Midlant 


—l1st, 4s, g. Pred 


2d mortgage 5s.......... 
DG MOE. G8. vcccvcconces 
Minneap. Union—1st, 6s... 
Mout. Cen.—Ist, guar., 63..14 
1st guar. g. 5s 
East. Minn., 1st div. lst 5s. 

San Fran. & N. P. —lst, g., Bs. 1919 









Cour d’Alene—Ist, 6s, gold. oo P 


Series B......|* 
1900 


-1940 
25 * 


eaeeee 


*103 
9 














|Michigan Central—és. ‘7772]|south Carolina—2d, 68....... 1931 
Coupon, 58........... -e---|| Income, 6s.. 1931 
Mortgage 4s. socces| |O> PAS. Coast—1st, guar., 45.1937 

Mil. L. 8.&W.—Conv. deb., 58.1907 |*103 .----| Ter.RR.As’n of St.L,-1st iL igs. 1939 
Mich. Div., lst, 6s........... 1924) 1214 |'Texas Central—Ist;s. f., 78...1909 
Ashland Division—Ist, 6s ..1925] 121 1st mortgage, 7S8............ 1911 
re ere *108 Texas & New Orleans—1st,78.1905 

Minn.& St. L.—I1st, g. 7s 1927} 112 |..... Sabine Division, 1st, 6s..... 1912 

< |; Iowa Extension, Ist,7 1909! 128 |133 | Third Avenue (N.Y). —1st 5 5s, 1937 
121 || 2d mortg., 7s............ won! LEO lcccans Tol. A. A. & Cad.—6s.......... 1917 
cas 1 Southwest Ext.—l1st, 7 Z .| Toledo A, A. & G’d Tr.—g. 63.1921 
100'9|| Pacific Ext.—1st, 6s .. én < Tol. A. A. & Mt, Pl.—6s...... -1919 
snsene ||. Impr. & equipment, 6s......1922) 111 |......||Tol. A. A. & N. M.—5s, g......1940 

||Minn. & Pac.—lst mortg., 58.1936 kinase Ulster & Dei.—1st, con.,6.,58.1928 

89 ||Minn.St.P.&8.8.M—lst c.g.48.1938| ......|.- Union Pacific—Ist, ee 1896 
100 | Mo.K.&T.—K.C.&P., jet, da, 6- 5908 *74 a 63... ib Fabnkenseesanmenll 1897 
somes Dal. & Waco—I1st, 5s, gu..,.1940) ......| 87 || 1st, 68......--.....---.-----.1898 
104 || Missouri Pacific —Trust a pes al | Collateral Trust, 63. .-....- 1908] 100 
1eeee let Coll, 58, G.....-.20--c000 1920} 83 |......|| Collateral Trust, 5s......... 1907]|* 
FE * 8t LL&L M. Ark. Br.,1st,7s8.1895| 103%/104%|; Kansas Pacific—1st 6s, g...1895 
iseaee Mobile & Ohio—1st ext. 6s...1927|*......)112 1st, 6s, een 1895 

St. L. & Cairo—4s, guar..... 1931) *80 |...... C. Br. U. P.—F. c., 78....... 1895 

Morgan’ 8 La. & T.—1st, 6s....1920) 114%4}...... Atch. Col. & Pac. —1st, 6s. ..1905 

sssccbiahiihie ihanin ae mninieiesanind 918] 128 |123%/| Atch. J. Co. & W.—1st, 6s...1905 

Nash, Chat. & 8t. L.—2d, 68..1901) ...... 00 U.P. Lin. & Col.—1st, g., 5s. 1918 

New Orleans & Gulf—ist, 68 .1926) ......|.... --|| Oreg.S.L.& U.N.,col. trst.,5s. oe 

_ > &. No. E.—Pr. r f , 68..1915|*109 |..... “ ve & — —lst, 73.....-. oo 

. Cent.—Deb. g. 48...... -1905} 10234) ......  BEnc0 cccocssnesence 
"- J. Junc—Guar. Ist, 48...1986)*...... 101 van Southern—Gen., 7s. "1909 
Beech Creek—1st. ow 48..1936) 100 |102 Exten., 1st, 78.......... --1909 
Osw. & Rome—2d, &-,£u.1915) 104 |...... Valley R’y Co. of O. ~Gon. 63.1921 
Utica & BI. Riv. —4a, ‘f ey ga-1933 100 |......||Wabash—Debenture, Ser. A..1939 
3 Y. N. H. & H.—1st, reg. 1903;*102 [105 No. Missouri—lst, 7s...... 95 
Y. & Northern—1st, g., 53.1927) 106 |...... at.L.K.C.&N.—R.E.&RR.73.1895 
NT: i sccmddeciatssattoe 1927; 75 | 79 8t.Charles Br’ge—1st,6s...1908 
N.Y. Susq. & West.—2d, 4493.1937) ..... 94 ||West. Va. C. & Pitts.—1st, 63.1911 
-||, Gen. mort., 58, g......-...- 0; 98 eet, Wheel. &L.E.—1st. 4 old...1926) ...... coeeee 
.- JN. Y. Tex. & Mex. —Ist,4s,gu.19 Tea Extension & Imp, g., 53.....1930] *934g|.. 000 








“We price Friday; these are the latest quotations made this wees. For Miscellaneous & Ualisted Bonde—Ses 34 page preceding. 














| Vou, LYE, 





202: THE CHRONICLE. 






















































































































































































































































































































































































































































































































































































































” ABSTRACT FROM REPORTS OF THE NATIO\AL BANKS MADE TO THE COMPTROLLER DEC. 9, 1892, pie 
s Deposits. . | | 
> Loans & dis-| Gold and Gola : Silver |Leg.ieng 
1892 3g Capital. | Surplus. counts. (Inel’g| gold O.H.| Treasury | Silver. Treasury ee 8. et 
; = Individual. | Other. | overdrafts.) \cerlificates.\certificates| _—_—_—|certific’tes of denosi 
81] 11 110 000 2.692 093} 13 bo2 44a| 152 545 22,012, 128 742, 009! 40,1401 96 052 nibasd a 
4 N Hawpehive. 54] 6,300,000] 1,572,917/ 8,633,312) 176,961 i2'sao'a1|  gi7424l 2 470) 114,308] 79,561 200/905 
& Vermont 4 7,260,000 1,861,175 8,619,235 44,425] 14,836,908} _ 365,090 19,420) 84,530} 31,729! _ 308'ag -_ 
Boston... 53,100,000} 14,436,558} 108,654,730) 22-,402) 150,644,052/ 3,793,569) 4,969,480; 205. "028/2,109,647) 5,848,498 ge 
Mass., other .. 46,165.420| 15,529,648| 74,81%,405 83:781| 113,429,208 2,703, 473, °243,400 570.578] 602,547! 2,050,498 T 
Rhode {stand. 20,277,050} 4,698,193) 17, 344.978} $2,089] 36.726'317| 515,184) 154,650) 127, 310 2) 19, 550 605,889 
» Connecticut... 22.999,370| 7,611,636, 33,308,460) _184.94s| _50,338,350| 1,656,103] 363,850, 239,672] 368.57 903/675 com 
{ Total Div.No.1} _5%5/167.111,840) 48,402,219) 204,3 1,4 4) 957.052) 400.576." 13/10,092,857| 5,812,410 1,43 36/5355 ‘s+ * 10,194,268 rod 
~~ 48) 49,650,000) 40.547,592| 254,145,410| 93-109] 323,790,795|12,480,409/48,311,090 6: 9}4,3 t4,02 31,107,087 cern 
[ Brooxiyn, = ” '352:000| 2.035,000| 14,005,016, 124.706] 11,831,60.| 155,959] 540,550 228,866 903,650 itis 
wg Albany . 1,550,000, 1,282,000 5,970,958] 40 000 8,615,995] 319,980) 483,500 $05} 4%,726) 302,735 
SN. York, other 33,344:060| 10:933,876| 93,675,0%7,  468,95-] 10%,430'894/ 3,487,627| 697,940, 642.293] 596/315) 3.086.867 viz., 
% New Jersey... 14.568,350| 7,083,150} 51.560,85"| 237,284] _ 53,299,589] 1,214.61 4| 337,639 366,84 | 633,390 2/379/87 
F Philadelphia. 22,46°,000) 14,066,303) 94,660,991 174 602 109; 488,829) 7,816,325) 1,236,830 623,57/2,491,104 5,348,159 and 
+ Pittsburg 10900000, 6.65 3.612| 33,675,223) 260,52 40,333,196] 2,426,457} 612,030 _ 264,814] "3991333 9'340'593 seri 
Penna., other 37,822,390) 16,657,456 108,154,546, 270,64 _114,196,767) 4,428,333) 537.910) 1,021 028] 769.197) 4,188,840 
{ Total Div.No.2|79*|7 171,651.800| 99,255,989) B90, MAH 095) 2. “250521 | 759887 62-/32,333.714|/52,757,4-0 3.657, $765/9.317 939 > 49,658,384 Th 
weee.| 1s] 2,133,985) 962,600) 4,758.2 203, 39.05 | 5,997,0U6| __ 120,903| 11.570) 49, a ~ 106,518 162,341 ei 
—. | 22 “esas 4.477.900} 24'82.269| 166.110] 31. 92'801| 1,005,004] 1 059.650; 164,001) 829.580 1.994316 Sati 
tS Maryland, oth.) 44| 3.596.700) 1,315°127) 9,688,737; 40.00] = 10,077,27| 381,497 75,440) 104,642) 140,470) 320,573 ae 
3 Washington ... 1z/ 2,575,060! 1,192,000! 10,148.6-0| 77,108 8,153,132 261,587 979,220) 49, 11) 235,715 749,749 
Dist. Col., oth. J 252,00¢ 100,000! 926,77| .... 700,585 oareas 127,000 5,651] 36,02? 18,010 
E Virginia.......| 36] 4,696,300| 2,431,900) 15,464,332! 668,7+7| 17,493,931 47,5 TH 16¥,235| 107,776 831,416 
g West Virginia.| 29) 2.~71,001/ _ 661,987! _ 6,573, 601} 45,00 | __7.553,167) _ 26.180 71,743) 71,70 449.036 
( Total Div No.3] 1 2) 29,363,245 | 4, 72,386,5 c ~_ 81,567,942 3 2,826 450) 634, °25|1,574,091 4,563,484 R 
NorthCarolina| Z| 2,626,000, 738,066, 4,.3 300; ~~ 6170.99, 2h, 2,370) S2edi| 13,097 203,500 
South Carolina 14 1,623,000, 887,C00| 3.586.074 5,456,753} 87,906)  ........ 97,<19 45,424 394, 
Georgia....... } S82) 4,541,000) 1,193,017) 3 10,706,569 26.280) 183,070 92,.-73 499,159 Allegh 
Florida... ... | 19) 1,400,000) 264,850 4, 561,123 3,536 3,220/ 120.329} 20,980 24548 Aten” 
SAlabama.... | 2 3,9' 9,000) 982,26! 7,410,624) 243. 3 #2 40,680; 109,972} 110,055 — 327,756 Bt. L 
& Mississippi....| 13! 1,165,000 28,707) 3, 3063 038! 50,12 2,800) 19.862} 19,73_ 208,030 Col. 
= New Or euns. 10} 3,625,000; 1,909,164 crt’ i ety ‘470 ae er 8 1,106,828 Ag 
uisi th. 11 0,000, 238,752) 2,544,474) ! ’ 71,97 
5 — 223) 26. B37 782, 4752460 | 52/331,323, 1,224. 649) 172,04, 4,202,209 itiant 
Arkansas .:...| 10) 1,600,000) 472,000 3,749,953) 3,432 18,590 124,791 Atlant 
Louisville .. . -| 20) 4, 901,500) 1,019,800 12,829,537! 280,499 29,000 585,897 4&0. 
Kentucky,oth.) 72) 10,507.900' 2,844,17~) 21,685,925; 482,814 65 50 592,835 West 
ennessee,..../ 55 10:187.720' 2,245,305) i | 24, 490) 370,497 103,500 965,477 Tot 
( Total Div.No.4|5zi “73,243,902 17,970,175| 1 171,520,527) 3,497,245| 684,360 9,684,283 Bal. &C 
Cincinnati ..../~ 13] 9,100,00( | 2,700,000) _22,317,2 8 717,076 ~ 29,478,809) 570.814) 875,450 2,652,488 Bir, & / 
Cleveland ..../ 11) 9,050,001} 1,777,500 17,231,238) 58.54% 25,483,859) 1,038,857 275, Sue 1,489,621 Bir Sh. 
3 Ohio, other .--/ 215) 26,9+5,60(} 7/385,911/  63,682.645| 423,217] 73,677,330) 3,121,295] 210.760 3,501,140 Brook]; 
Indiana... = 169} 13:722,66¢) 4)5y4;z41) 33,362,801) 461/10: | —40,153183) 2,644,324] 588,160 2'240,505 Bult Re 
S Chicago sunasce | _23) 22,900,000) 10,055,°00 75,329,920) 271.457 97,056,714 14,113,993) 6,067,460 7,968,824 Bur..} 
—a other.) 189] 17,131.000; 6,121,202; 51,090,038) 847,1zz} 53,001,310) 2,675,409; 437 630) 1,747,317 Conder 
g Detroit........ | 8) 4:400,000| 651000) 11,026,849) 250/336] 18,145,704) _ "919,432 19,400} 927,055 Canadi: 
Michig’n. won| 96) 10531,00C, 3,207,283; a 482,235) 80.22 31,893,670) 1,439,850 6u,850 7 89 },448 Car.Cur 
» 3 Milwaukee. 5} 1.6 0.600! 475,000) 7,962,731} 300,978 7,231,193) 917,180 125 000} 1,72] 593,478 Car. Mi 
-3 Wisconsin, oth.| 74) 6,765,550, 1,°71,816 25,207,353! 133,581 25 (765.419 1. 570, 782 eel __ 183,835) 107,130 653.689 Central 
t Total Div.No.5)_74>|i2z.215,810, "B3,958.9 96 _ S43, 696,158 4,543,644) 408, 845,420 29,062, 382) 8,713,770) 2,53 4-1 2,409, 20u 22,708,500 pa 
at —. —a ——— ———— = — ——) ——————_——c' <a ra 
f Des Homes...| 700, 000, 1.992 »#25) aa a *. =93,586|  153,L6U yeu Vv! Zv,00% 7,uli 116,04 Central 
lows, other... | 15s 13,7!5,000| 29,772.65! 123.939 ’ (686,503) 1,532,367 144,340) 329,727 118,193 1,204,019 Char. Ci 
St. Paul....... 5| 4.800.000) 1,298,000 10,539,995, 467,451 i! 103,365, 1,862,278 10,00); 105,966} 79,731 359,42 Charles! 
Minneapolis. . 7| 5,450,000) 639,006, 8,999,857 34,977; 14,162 340 "754,285 5,000 77,707} 55,569 782,817 Char.su 
Minnesota, oth 66| 5,726,220, 2,036.973' 16,599,~40| _24'342| 19,175,690 _ 889,000 10,580 112,917) 54,165 — 454,110 Cheraw. 
8t. Louis ...... $| 10,700,000} 1,730,000; 20,898,288, 240,000] 31,18~,432{ 1,242,211] 1, 413, 880; — 55,487)1,234,903 1,709,550 Cheraw. 
St. —— vette 4} 2,060,000 210,006) —_ 3,734,107 44.031 5,706,208} 201,930 v0 34,624| 76,461 — 276,886 Ches, & | 
8 | ,060, ° yf. 
Kansas City.. 10} 6.800.000} 852,000, 113081597] 84,456) 18,921,646) 693,909 133, 7820 193,281} 157,222 1,347,625 Ches. O 
é ps oth’r} 58! 4,610,000) 752,114) 8,479,963 -ee---s-| 10,353,712) | 311.830 15,490, 95,930] 45534 353,694 Chie, Bu 
Kansas... ... 142 12,442,100, 1,755,014) 20,974,816) 290,952} 25,416,981| 1,168,747 55,580 253,260) 102,446 954,325 Chie. Bu 
Omars......7. 4.150.000) _ "470.400 10,141;49%} 404,531] 12,379,702| 1,660,077 10,00)| 126,130] 39,234 — 5 «4,600 Chie & E 
| Nebraska, oth. | 136 9,118,100; 1,648,942) 19,32,340) ....... 24,822 081! 933,223 19,300, 150,04€! = 87,87 482,030 Chicago. 
| North Dakeia.| 34] 2'515: 000; 499,069/ 6,387,201 44,379 7,178,917) 234,405 27,140 30,485) 50, 372 281.975 Chie, Gt. 
i South Dakota 4u| 2,610,000} 629,175) ___ 5,177,263) 130,781 5,861,931} 263,110) 14.360 47.203) 36,531) 337,061 Chie, Mil. 
{ Total Div.No.6, joan) 2. "85,446,432 420) “14,860,176 174,036,758 1,894,992] 233.102.5094 11,986,423) 1,930.6LU 1,608, 07 2,194,962 “9,243.78 fie dN 
§ Nevada ....... 2 282,000, 128,000) DOMES) ccancces 763, B31) ~ 45.98] 8.) 5176] t0u| ATL Chie. R’k 
q San Francisco. 33 2,500,000} 950,000) —_3,469,476) 112,640 6,357,185) _ 985,992) 640,000) 29,150} 4," 00) 9,130 Chic.St.P 
$ California, oth.) 31| 5,675,000) 1, 153, 85e) 13,391,724! 175,287; 13, 565, 793 1,860,335 12,690) 136,372 44,111! 180,319 0 & W 
$ Oregon........ | 40) 3.845.000] | "871,50 9,639,357, 418,247, 12,048,165) 1,446,912 1,470, 82,962) 14,3 59,904 Cin. Ga. é 
Washington...! 7) 7,895,000) 1,673,380] 14,080,717, 45.512) —_17,727.382| 1,926,023 45,950) 176.143] 67, Foi 148,199 Cin: Jack 
( Total Div.No.7|~[44) 90,247,000, 4,776,738] __41,501,"0l| 751,686) 5u,402,161| 2,269,227| 709.140 429,003| 131.269) 399) 028 25.0. 
Arizona......./ 4, 300.000 34,150 603,533| .... .-. | 435,980 95.200) —........ 7 fagpcesecn N. Ori. 
Le — Ae a 53) 9.075.000] 2,267,107; 27,531,926 451,135) 23,647,945] 2,579,233 77,010) 289,59:) §9,17s) 1908498 ia, & | 
E Idaho .......--} 1) 700,000 144,000} — 2,050,636 49,478) 1.919,310} 224,418 6,590) 19,620 07 96) 85,935 Vicks. § 
Montana.....) 35) 4,840,000 705,100, 15,827,138} 258,125! 17,749,141] 994,513 28,660) 144,635 23.-96 634,11 Erlange 
New Mexico _-| 13) 925,000 193,000, 2,457,104; 193,112 2,292,150) 187,604 4,440, = 31,761 2.885| 87,148 inn. Nor 
j OklaWack IT.) jy 560,000! 26,700; 1,0%9,033) .... ... $21,879 38,710 3.0.0, 21,758} 23,74.) 57,728 Cin. Ports 
a j | ’ ’ > Al 4 
tah .......... ; 14) 2, 806,000 956,300) 4,244,496} 119, 858| 5,520,734| 700,956 €6,810) 70.1:9) 20,077 8,07 ; Col. & I 
Wyoming ..... | 18}__ 1,210 000 199,800) 3,096.522) —.... 3,905,603} 360.490 180) 29,652 6,132) 44,598 Clery. Akro 
Total Div.No.8 ml] “20,4 0,000) ” 4,516, ital 06, 904,788) 71 ae 60,502,1 45| 5,179,219) 1*6,760) ~ 61.099 171.706 706) 2,291,668 ey. Can 
Total for U. 8... 3.7~ 4689 698,017/239.931.9. 2 1.764.456 177/13, 70,590 2 2, 106,610,725! 100985253 73,11¥,4 U 3,18 193,377) 22505009 Tos7a0a of I 
; 1 1 tt £1 | sis | 84 ¢ g | ¥. & Mz 
. : | sg a 7 2 | | Zz 3s = = { .. 2 | = = ait as | =s .2 2 3 i LH... 
* § = | 3 | | = = $ s{| 2/38/23 s*/ 3/33 és | es 2: 2 3 Col.Shaw, 
= ‘ | e 4 s . > ~ Ww 
“ere fle a s/s] qa idl 2 § 3 3 2; e/a /a l/s 8 3 3 Fs wie 35° Colusa & 1 
= a | 3/431; 3 zis s/s | s | Se . i 3 . Bi 
ja ad 3 21a} a) |_@ Z| a \e 4 $i;6s;* 8 a | S| aR 2 | A) 3 jai a |& La p dg 
Resources. | Mill’s.| Mill’s.| Mi's| Mil’s, Mill's. Mil’s| Mi’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mill's. Mil’s Mil’s| Mi’s Mil’s Mu’s| Mil’s| Mil’s| Mil’s| Mil’s| Mins. Mi'ns. neo per. &R 
Loans....... |150°6/3:23°/19°8| 8°6 100° 5,40" 3316) 82/163) 12s) 29°5 25°5| 980 is: 2) 7°3| 2°9/15°4/14°2 31°2)24'6/12°4) G4) 989/1, 175/00 Det.Bayc. 
Bas foreire.| 5° 7:0 5} 3 42) 18 13 6] Bo] 5) Be} 8) 13 20) 5] 11) 3} 3] 4) ve] 7] 1] Bz) 184 " Det.Lans’s 
Oth.U. 8. bds “4 1% Bl oece 2] “3 "2 4] 2 = & 3 7 6B OB Cle. Dl cccs 3 "2 5 1 S| 11 154 uths,s 
Btks, bds,ac.| 5°7| 27°5| 24) 5 51) 21, 19; -s! ge} 2] a1) 1) 6s ‘1; 8) 3} 5] a] 28} 22) 2)... 65) 88 323 puluth & ¥ 
Due fr.banks| 37° do 42°3| 1:8) 29 19°38) 47) 6" 13) 26) 22) 73) FO) 1H2 4:1) Vz 5) V1) V1) 57) 54) Be) “6 180) 202 a4 Bigeye 
Realestate.. 323) -2| 3) 39 $5} 16) 21) 6] 4] 4} 6} 3) 2] at] a} x] 8] 20] 3] 3 55 a pe. Jol. 
G. coin & ctfs eel GOs, 7) 8 M1) FO) 2:1) 12) °*4) ‘S) 2°4) 2°4) 2O2 vy) 2°0) 2) 3°98) 8) VT au) 1a} 1° 122) . 36 Evans, & 
SiLcoin&etfs} 23, So) 3) 1] Bl) | 10) 3) 13) 2) 8) 1) 20° | “I sees] 9] 1] 3] a] 2} a] 20 be 108 Evansy, & 
L.tendnotes}; 52) 28%) 9) 8, 45) 23 24) 8) 21) 6) 1°9) 25) 73) (8) 6) 11) 8} 8) 9) Hw BY ‘ Fenburg 
U.8.ctfs. dep 8) BB) coe] oes) “8 enna 98) vas | sere! ene] oF] sone 7, voee| weve] sees] sess] sesel cone] ones me, 6 a rine 
Nat.bk notes id i i | | | Me a PW a ii 
CVr'gH.exeh) 97 698) 7] 1) 90) 26) 27] 2) as] a) 3} 3] FAB 3} a) a} 6) 28) Ga) 9] 07) _5 Ga. Caria 
‘“herres’ces| 2!) G0) 3) "1 21) “3 ie “| “| 3 38] 62 i Pict | — <= Geor 4+ 
Totals. ....|:%32°5| 5890 190 14°1 1621 61°3 506) 15°3 294) 17°9|498|35°7 1657 27113) 4°5/23°0/2071/47°5) 37 223) 9°9|1,645 1832/34 Georgei'n 
@r.Rap. &1 
Liabilitées. " | | : | : & Tn 
Capital......| 531) 497) 14) 16) 225/109 132| 26) $6) 49) 91) MO) VIO 44) 16) “7| 48) 55/107) SS) 4:/ 25) BIS) — = Omer 
Gurplusfund| 14°4) 40°) 20) 1°3| 14) 67) 4°5| 12] 19) 10) 27] 18) 102) 4) 5) °3| 43) 6] AG] dal 5) 10 eo 71, 114 Total all |; 
Undi.profts.| 54) 180) 6) ‘2 24) 1 6| 15) °3) #°8) «°*4] al) 6) 40 #6 *4) #«*2) a4] 8) OD % 3 . = 118 146 Grand Tron! 
Cireulation..| 35°?) 3%) 5) 3 B87) 16) 21) 5) 88) 65) Ba, 7 2. SS Se eS eS 0) 9681778 pits. & Gr 
Duetodep'rs| 10828551) 14°1) GO 949/339 250) 102/185) 5°6/23°0/17'3, FFE 11S) $3, 20/110) HO VL 152105) 40 yn, 83 eres rH 
Duetobanks| 45°4/1897) 4) 27) 242) G5, 52, 4) VS) 4S 112) FS) SVL He) Vs 11) 42) VWs 121/115) 60) 16 os oo 38 ote = 
Other tab’) 1) 2) wn} | at al A ee East, of M 
Worals. .../2B25'5~ 90 190/141 1621 61S. FOR -RVO4) 19-8 103) 85-7/185 7271 TRS 45) 22-0 VH1L ATS AVO2De) 5/1, K48)1 SIDS Montana ¢ 
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e = —==3 
— . , Latest Earnings Reported. | Jan. 1 to Latest Date 
¥ { ROaDs. --——— 
eave %, 3 westmen Week or Mo| 1892-3, | 1891-2. 1892-3, {| 1891-2, 
. ctfe, ——— 
Si = 4 Gr.Nor.--Con.) — $ & 2 
“6 P Tot. system.| December.)1, = po 1,516. are 16,176,074 14, 173, 673 
5,050 Bhat 1% IWE Sah | Antelligen ce. G.Bay W.& St. P.| November. 2;469] 3. 61 ae 2 
0,905 ate _ | Gulf & Chicago | December “3002 “913 36.833) po ,400 
Ht — = wens a November. aseee aF 542 34,291 227577 
8, ‘ong’? SUPPLEMEN . 5 — umest’n&Shen| December. 5, etd! 148.300 171, ae 
01498 The InvEsTors’ SUPPLEMENT, @ pamphiet of 150 pages | Fitch adonth-n|December| 6.21 93.072) 73,7 
5,889 contains extended tables of the Stocks and Bonds of Rail- | Ulinvis Ceutral.|December.| 1,737,901 1,830°737 19,294.699 18,736, gos 
3.675 ap the aes ith ke d statisti Ind.Dec & West.| Decam er. 43,915 59.727) 495,3-3 495,593 
4,263 roads, and other Companies, with remarks and statistics con- {n.« Gt. North’n 3d wk Jan, T4193) 55.652/  249,263| 187,103 
——— ‘ 2 income. financial 3 ‘ . ’ tiuteroe. (Mex.) Dee, 24 ,600 ee, ea ee La 
7,087 ewning the income. financial status, etc., of each Company. | ous tcatral lid unain| Steel seoell | yecaea 130,362 
_— Itis published on the last Saturday of every other month— ‘ ron Railway. |December. 4,074 3,721 37,513 34,589 
73% i eae 5 . ‘ ack. T. & K. W.|November. 4,797 PRE) cawencinaal - deomotuen 
6.867 viz,, January, Biarch, May, July, September and November. Florida South amanainan: nara: 68495 Sica © cok enn 
9,870 ; ished without extra charge to all regular - | Total system.|/December.| 176,473} 151.456 HAAR, RES Hi 
8,152 and ts fur? ne 9 g sub Kauawhadé Mich] !a wk Jan. 5,502 4,768 16,566 15,699 
er scribers of the CHRONICLE, = Cc a E Sp.|3d wk Jan. gosta 3,997 15,564 11,710 
8, 3 . ‘C rs Mem.| id wk Jan 9,376 80.275 278,563 255,710 
338 The General Quotations of Stocks and Bonds, oceupying K'C.Mem.& Bir |3d wk Jan.| 215623] 20,423 69'402 63833 
ae siz pages of the CHRONICLE, are published on the third | Ka © Nev &Ft.S|Oetober. .. +742 6,435] ........ se 
2,341 f } +} Kan.C. sub. Belt| November. DEE dddieeausl  -oedcae’ canmoann 
316 Saturday of each month, K.. ©. W_ & Gullinecanber:| ISOOF) aeacsncel ascanecel cacccace 
os a per ald ag oe a & > 30,037 339,442 305,083 
9, — ceokuk est. |3d wk Jan. »249 8.629 22,491 25,918 
8.010 RAILROAD EARNINGS. Erie All, &S0.|Deceniber.| _7:867| 6.639! 83,599] _ 73,094 
1,416 ; - L. Erie & West. ./34 wk Jan. 54,896 64,070 175,301 188,887 
2,036 Latest Larnings keporied Jan. 1 to Latest Dawe. Lehigh & Hnd..| December. 41,525 28,47 472,528 406,040 
3,434 Roaps. = - Lehigh Valley... October... .|1,828,626)1,801,727) = .....22. pd Ke 
—— Weekor Mol 1892-3. 1891- 2. 1892-3, ai 1891-2 L.Rock & Mem..|}2d wk Sep. 7,656 15,491| $72,755| 439,015 
3,839 ———— | -—-— | Long Istand..../4thwk Jan 67,285 51,577 37,284 231,365 
4,435 $ | b 8 Louis.& Mo.Riv.|November. 43,307 42,637 410,423 442°005 
9,159 Allegheny Val. |December.| 224,813 203,558 2,636,697) 2,548,795 | Louis Ev &St.L.|3d wk Jan. 35,932 14.237 103,769 42,892 
5,823 Ateh.T.&S. Fe. [3d wk Jau.| 633.148) 554,926) 1,587,975 1,715,549 | Lonisy.&Nashv.|2d wk Jan.| 386,810] 331,030) 1,226/315 1,029,715 
7,756 Bt. L. & San F./3d wk J uw.| 143,377; 123,393] 473,622, 384,748 | Louis.N.A.& Ch./3d wk Jav.| 43,064] 42/487] 130/726] '130'961 
8,030 Col. Midland |3d wk Jan. 26,214 34,562 107,0 6 — 105,059 | Lou.st.L.& Tex./3d wk Jan. 10,122 9 or 32,882 33,054 
6,326 Agg. total...'3d wk Jau.| 812 734) 712,80 .624' 2,205,356 | Manistique. ....] December. 5e $5,778 121,045 
1,976 Atlanta&Char.a November 77,827, 72,192 A 745,.3u4 | Mar, & Nor. Ga.| December. . soso, | acoeas e- 
2,269 Atlanta & Flor’a)November.| 11,250) 13.309)  ........|  -...-.. Memphis&Chas.|3d wk Jan. i 85,286 1,323 
4,791 Atlanta & W.Pt.|August.... 30.436, 32,729 283,395 | !Mexican Cent.j34 wk Jan. 8 403,191 398,815 
5,897 B.&0.EastLines| December. |1,671,481 1,660,747 919 19,210,414 | | Mex. National.|3d wk Jan. 4 56 273,014 212,880 
2,835 Western Lines December.| 570,728 481,596 2° 5,734,768 | [Mexican R’way|Wk Dee.31 60,137 66,247) 3,054,424! 3 940,778 
5,477 Total......-. December. |2,242, 209 2, 242.314 pane 24,945,182 | Milwaukee & No|3d wk Jan. 26,341 26.333 74,177 77,74 
728 Bal.&0.Southw.|. d wk Jan. 45,664 46.284 28 142 »257 | Mineral Range.| December. 9,538 12,315 129,163 146'038 
—4 Bath & Ham’nds/Novemier. 4.841 3,161 ere 25.529 Minueap.&st.L.|December.| 179,194] 155,401) 2,4 22,063) 1,822,846 
2,488 Bir. & Atlantic. ./ December. 3,358 3,257 41.221 50,169 | M.st.P. &8.8 M.|2?d wk Jan. 56,834 52,325 108,836 101,734 
9,621 Bir.Sh.& Tenu R)Novew) er, 23,014 20,167 223, 91 192,680 | Mo.Kan.& Vex../3d wk Jan.| 163,818] 142,283 494,117 437,585 
1,140 Brooklyn Elev../2d wk Jan.| 39,758] 38,029 741,943 71,080 | Mo.Pac & rouM!/3d wk Jan.| 470,000) 426, 000) 1,377,000] 1,294,000 
0,505 BufLRoch.&Pitt|sd wk Jan 47.058! 53,491 128,950 160.472 | Mobile & Birm.|December. eo. arr Bagrteesre 
#824 Bur.C.Rap. & N |2d wk Jau.| 65,393 76,839) 137,297; 148,053 | Mobile & Ohio..|January...| 305,141} 285,173] 305,11} 285,178 
7,317 Camden & Atl../November.| 37,603) 40,049) 767.841! 761.170 Nash Ch.& 8t.L.|December.| 449/411] 434,689) 5,156.572| 4,739/442 
7,055 Canadian Pacitic)sad wk Jan | 324,00; 347,000) 1,680,060} 1, wy 000 | N Jersey & N Y.|Oetober. .. 28.240] 26,678) 271,677} 243,66 
448 Car.Cum.G&Cb.|November. 3,273 3,812 25,945 ).20) | NewOrl &So’n..|December.| 20.629} 19.263] _ 148,150] 173,403 
3,47 Car. Midland....| December. Bil 14 5,307 63,443 64: 291 | N Y.C.@H.R....|December.|3,815 89~|4,050.979/ 45,590, ~ ‘88 44,264,061 
3.689 Centralof Ga...jSeptemw’r.| G8S.521] 22.2...) seeseeee| cee cece _Y. L. E & W.| December. |2,539,137/2,641 ,562)30,942,925 30,685,633 
5,500 Centralof N. J..;November.|i,109,786 1,221,471/13,018,564'13,046,3°9 N. Y.Pa.& Ohio..|November.| 621,291] 593,073; = ........) 0 ool 
ss Central Pacitic. .| November.| 1,159,000 1,401,127/13,593.711,15,504,79% | N. Y.&N.Eng.../Septemb’r.| ........ ---- .--| 4,539,636] 4,619,930 
6,Yot Central of S. C../November. 6,475 9.855 86.661 94.194 | N.Y.& North’n..| December. 51,526 35,371 574,422 509,660 
4,019 Char.Cin. &Chic.| December. 12,939 14.681 14%,339 162,383 | N.Y. Ont. & W../3d wk Jan. 55,556 46,839 161,811 133,421 
9,429 Charlest’n&Sav |November. 44,244 55,852 542,609 665,782 | N.Y Susq & W../December.} 118,549] 135,030) 1,713,911) 1,656,523 
2,517 Char.Sum.& No.) December. 13.000) 13,105) 150,004) 137,664 | Norf. &South’n |November.| 35,919] .....-.. 393,030 FP 
4,110 Cheraw.&Dar!..|November. 6,871 8,440 92,736 45,506 | Norfolk & West./3d wk Jar.| 162,021] 153,692) 471,841] 492,087 
9,550 Cheraw.& Salish| November. 2.556 2.499 17,548 23,566 | N’theast’n (8.C.)| November. 45,656 52,71u 557,098 658,469 
6,386 Ches, & Ohio... [8d wk Jan.| 150,472] 179,504) 455,479} _ 51<«,720 | North’n Central.|December.| 636,618} 613,593] 7,191,291] 6,820,569 
7,625 Ches, O. & 8. W./3 wks tee.| 149,436 141. 601) 2,196,604) 2,277,836 | Northern Pacific/4th wk Jan| 395,745] 486,032! 1,3 7,590} 1, 417° 334 
3,094 Chie, Bur. & No.|December.| 201,891] 225,421] 2,208,972) 2,224,203 | Wis. Ct.Lines./4thwkJan| 90,546] 111.927] 345,092] 353,850 
4,325 Chie. Bur. & Q..| Decem ver. |3, 544 276 3,524,478) 40 "412,401 35,352,375 N.P.& W.Cent./4th wk Jan} 486,291] 597,959) 1.662.682) 1,801,184 
4,600 Chie.& East. 1i!./34 wk Jan. 91, 700) 80,300| 250,121 224,19 | Ohio & Miss.....)December.| 350,378} 378,00s| 4,172,948] 4,217,288 
2,030 Chicago & Erie.|November.| 245.786] 255.939] 2,544,841] 2,443,318 | Obio River...... 3dwk Jan.| 14,025} 11,263 9075 33,789 
1.975 Chic. Gt. West’n'3d wk Jan.| 81,832) —78,224| 225,769} ‘229,733 | Ohio Southern..|/December.| 82,828] 60,038] 668,457| 590,241 
7,061 Chie.Mil.& St.P [3a wk Jan] 588,920) 549,91L#! 1,781,047) 1,669,787 | Omaha & St. L..|/December. 61,142 63,076 584,526 517,338 
3,785 Chic, &N’thw’n.|D cemler.|2,661.657, 2,585,817/32,7 70,963 29,314,072 | Oregonlinp. Co.|December.| 301,645] 297,838 3,895,733] 4,256,415 
= Chic.Peo.&S Lb sd wk Jan. 25,143 21,523 77,42 63,002 | Pad. Tenn. &Ala.|/ December. 24.400 Otel 8«cecdaassl 8 sanenabe 
1,471 Chie. R’KL& P.. Jannary...!1. 380,1 491,292,545) 1,380,149] 1,292,545 | Pecos Valley. ...|December. 12,000 8,216 123,734 57,780 
9, 130 Chic,St.P.M.&O.,Decemher.| 872,089] °817 +781} 9,232,912; 8,050,730 | Pevusy!vavia...| December. |5,934.923/5 796,52. ) 63,841, "845 67,426,841 
0,319 Chic. & W. Mich Isa wk Jan. 30,466) 2.45882 85,297 74,88 | PeoriaDec.GEv.|3d wk Jan. 17,174 16,808 45,610 45,094 
9,904 Cin. Ga. & Ports. December. §,6*5 5,336 70,469 68,740 | Petersburg...... December.| 43,169) 41,297! 535,543] 519,647 
3,199 Cin. Jack & Mac.|3a wk Jan. 9,°73| 11,235 31,652 34,858 | P sila. & Wrie-..|December.| 400,739] 418,596) 5, 56,591) 5,201,361 
9,023 .NLO.& T. P.|sd wk Jan. 54,545 62,318 179,375 188,619 | Phila. & Read’g.| Deceinber. |1,968,367/1,§8 t,522 23,075,091/22, 049,212 
— Ala. Gt. South./3d wk Jan. 28, 32 31,56 90,637 90,579 Coal & Ir. Co.c.| December. '3, 317,735)1,784,423) eee eee] ween ee 
5,040 r.& N.E.J3dwk Jun.) 25.246] 21.241 80,510 62,249 | Total bothCos.| Deeember.'5, 280.10 (Ce ere (eecon é 
3,036 Ala, & Vicksb./3d wk Jan. 9,712 9,535 30,824 34.3-0| Lehigh Valley./Octoner. ../1,828,626/1,801,727|  ........ ssesces 
5,935 Vicks. Sh. & P.'3d wk Jan. 10,585 7.787 30,532 30,541 | Pitts. Mar. & Ch.!/ December. 3505 3,396 40,4314 44,616 
,119 Erlanger Syst.|3d wk Jan.| 128,420) 132,472 411,87 406,368 | Pitt.Shen.&L.E.| December. 32,322 31.579} 394,131 336,706 
7,143 Cinn. Northw’n.| December. 1,663 1,740 20,707, 21, 51 | Pitts.@West sys|3d wk Jan. 29,295 33,441 91,068 100,324 
38 Cin. Ports. & V..| December. 21,971 21,010 260,683 247,352 | Pitt. Young &A.| December. 92.546 91,358, 1,431,828) 1,299,097 
30 1. & Maysv.| Dece wher. 1,176 953 14,264 12,546 | Pt. Roval & Aug.) November. 22,925 28,523 217,367 331,843 
1,598 Qev.Akron&Co. 34 wk Jan. 15,906 14,364 51,296 46,019 | Pt Roy.&W.Car.! November. 34,124 37,055 262,868 363,822 
1,668 ey. Can. & 80..Novemier.| 74.406] 60,055( 826,496) 662,72U | Pres.&Ariz.Cen.|July....... 13,099] 16.830] 74,496 75,016 
it Cl. Cin, Ch. &8.L./3u wk Jau.| 213.755] 229,871 618.022 722,053 | Quiucy O & K.C. ; December. 21,04 24,127, 272,987 262,626 
Sink . & East’n.!3d wk Jan. 26,002 30,048 80,370 91,371 | Kich.& Dan. sys.'July....... 917,430'1,107,020 6,956,986! 7,705,829 
Cer. & Marietta December.| 32,304] 30;50%| 337,638 347,863 | Rich. & Petersb..December.; 27,56 25, 353,24 28,34 
3 Col. H.V. & Tol.'Decewber.| 297,823] 285,753] 3,370,0 2| 3,293,925 | Rio Gr. South’n.|4thwk Jan} 18,12:| 13,768 60,174 42,137 
23 CoLShawnee&H 3d wk Jan 13,832] © 13,437 414 36.348 | Rio Gr. Wesvn..|3d wk Jan.| 33,900] 36,500 97.750 97,450 
5 lusa & Lake. .| December. 2,092 13567 29,718 27.952 | Sug. Tascola& H.| December. 9,55 8.783) 124,122) 106,783 
- an. River.....|Novy mber.| 102,546 94,834] 1, 103,300 1,023,-88 | St L A.&T.H B's 3d wk Jan. 35,920 26,490 90,884 08) 
_ nt River..'3d wk Jan. 1,58 93 5,575 3,606 | St.L. Ken’et&So.| December. 3,049 2,920 39,386 25,857 
ans. Deny, & Rio Gr.|3d wk Jan.| 161.900] 163,500] 497,200| 442,300 | St.L.Southw’rn.|3d wk Jan.| 85.200] _75,000| 293,200 32, 
167 De neo a 'Decemver. 33,387 33,825 410,765 340,494 | St. Paul & Dui’th| December.| 185,665] 141,282) 2, 130,033 1,829,761 
166 per BayC.&A Ip.|December.| 25.5.0} 22,100) 250,391] 317,644 | S.Frau.&N.Pac.|3d wk Jan.| 13,936 697 39,521 30, 
19 t.Lans’g&No [3d wk Jan.| 20.271] 18,365 60,510 51,826 | Sandersv.& len.| December. 82 15 7,004 8,718 
154 Dul uths.8.@Atl.|sa wk Jan. 36,966] 30,116 96,478 82,860 | San Ant. & A.P.|/December.| 173,035} 113,017 eeedemad ences 
uth & Winn.. Septemb’r. 10,149 5,652 84.438 54,297 | Sav. Am. & Mon.|November. 50,55. 41,745 431,034 458,083 
382 enn.Va.& Gal3d wk Jan. 96,550] 111,642) 312.521 327,478 | Sav.Fla. & West./August....| 176,101) 191,127 opeesaen 
ss Ey -JoL&East December. 80,578 78,23 855,966 78,682 | Silverton........ December. 13,5 8,174 105,058 121,611 
174 ans &Ind’plis 3d wk Jav. 6,747 5.702 18,445 17,301 | Sioux City & No. |December. 59,000 41,707 492,692 447,326 
36 Evans, & Rich..;3d wk Jap. 1,419 pe | Pees ea South Bound. ...| December. 22,000) _ ......- £04,420 oseccens 
102 Phew. & T. H.'3d wk Jan.| 22,314] 21,558 65,549 59,014 | South Carolina..|/December.| 119,575) 129,964) 1,338,255] 1,648,470 
6 hbu November.| 641,724] 605,632] 6,900,191] 6,476,283 | So. Pacific Co.— 
1 Plo 3d wk Jan. 55,029 53,968 152,827 163,053 Gal.Har.&8.A|November.| 468,590) 425,689) 4,171,639) 4,130,584 
2 orence,. eae "INov ember 4,293 4.750 24,690 41,045 Luuis’a West..|November.| 124,187) 121,631 984,606 956,808 
iit W. & Rio Gr. Decemier.| 35,463] 33,585| 386.926] 330.238| Morgau’sL&T.|No\emver.| 720,455| 699.903| 4,990,997] 5,082,909 
54 Ger i No. November.| 46,243] 18,013] 252,405] 130,749] N.Y.2.&Mex.|November.| 28 2 29,330) 232,302} 217,029 
— Tgia RR... vember.| 149.76] 159,728| 1,357,205! 1,649,061 ( ‘lex.&N,Orl..|November.| 162.929) 165,481] 1,536,737| 1,523,353 
480 Seo & - December. 53,848 75,363) 74,752 60,070 Auluntic sys.d.|November.|1 ,549,834 1,471,616 12 :050,647/12,048,017 
rget +4 Ww blsov: mber. 3.61 3.659) 40,30 37,959 Pacitie system|November.|2,937,872 3, ’296. 3523: 2,835 *605'34,267,518 
690 &Ind...\3d wk Janu.) 41,610) 38,467; 121,296) 112,261 Total of all..|Nove-mier.|4,487,706 4,767.968| 44,586,252 46,315,535 
° ~& Ft W, i8d wk Jan. 6,653 7,381) 20,722 21,516 Coast Div(Cal.) November. "167,187 ’207,5 6) 2. 25,2 12 175,511 
a4 q rlines, .|3d wk Jan, 4,000 3,418) 10,627 9,52 Sou. Div. (Cal.)|Novemtier.| 708,428) 679,732 7,355,081 6,317,565 
114 otal all lines./3d wk Jan.| 52,263] 49.266) 152,645] 143°301| Arizona Div ..|November 189,590 190,50 +| 1,829, 01) 1,871,720 
146 Glico WkJan.21} 325,244] 338,190! 955,6-1] 1,013,756 | New Mex.Div.|November.| 88.090] 92,722} 25,914] °970,768 
978 & Gr. Tr |Wk Jau.21 56.045) 73,108, 187,427) 221,549 | Spar.Uu.&Col. [November.| 14,039) 12,662) 167,058) 123,03 
484 one ot. T.H.& M.)Wk Jan.v1 18,228 19,570) 55,769 58,484 | Stateu Is!. R. T./December. 65,654 63,894) 1,0°6,633| 1,035,597 
38 ot grth’o— StonyC).& Mt../Novemver.| __2,087| _ 1,666} 57,282] 52,883 
ph ad M. & M.|December.| 1,342,799) 1,289,386) 13,670,698/11,711,788 | Summit Branch.|November.| 123,154) 105,602) 1,2091446) 1,176, = 
480 Monet of Minn |Decemner.| 136,282 114,960) 1 1,313,474| 1,179.129 | Lykeus Valley|November.| _90.278| _ $2,368] °9%5.574| _'859,4 
= —litana Ceut' December. 96,655! 112,434’ 1,191,903' 1,262,756 Tot’! both Co’s|December.| 203,370 196,037 2,398,390) 2. 339/208 ® 
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incienie | Latest Larnings Reported. | Jan. 1 to Latest Date. ——Gross Earnings — Net Earnings. 
[Week or Mo] 1892-3. | 1891-2. | 1892-3, | 1891-2. insti ° . . - 1891, 
pooper! a8 rs One MBSE Paul BP SRS SE! EROS TEATS rade 
Tenn. Midland..,December.| 20,000; _ 22,574) 9 am. 3 to Dee, S5...-Seasave yeoooos = lene 586,726 
Tonna & Pacitic. 3d wk Jan.) 129°183) 115,137 10eaas Hg ter July 1 to Dee. 31....18,619,140 17,553,035 6,853,706 7,058,899 
Tex.8.Val&N.W | December. 5,427 5,008 51.348 48,185 Den. & R. Grance.b.Dec. 803,228 662,630 375,527 288,131 
Tol. A. A. & N.M./3d wk Jan. 24,721 18,509 72,865 50,832 Jan. 1 to Dec, 31.... 9,221,738 8,484,403 3,965,493 3,198,363 
Tol.&OhioCente 3d wk Jan., 31,774 2%,409 493,400 92,103 July Lto Dee, 31.... 5,009,212 4,618,420 2,257,343 2,001,203 
Tol.& O.Cen.Ext|Septemb’r. 18,434 16,831 Kan.C. Mem. & B..aDec. 125,457 117,894 41,540 45,485 
Tol. P. & West../3d wk Jan. 22,665) 22.559 58,021) 64,544 Jan. 1 to Dee. 31.... 1,146,505 1,209,099 162.958 212995 
Se gy ay oe ~ oe 3 rece “a 105.164 136.064 July 1 to Dee. 31.... 621,664 649,530 109,828 162,469 
lNow ; 30: "3. 25,930/ 27,038 | Louisv. & Nashv.w..Dec. 2,030,897 1,791,151 900.584 _ 603,895 
eo | (Stee, «(SESS «sns7ee §6sene08 Jan. 1 to Dee, 31....21,859,477 20,247,526 7,912,455 7,330,981 
Or.8.L. & U.N.|November. 653,780 656,423) 6.626.428] 6,943,061 July 1 to Dee. 31 ...11,634,929 11,061,173 4,511,322 4,012,466 
Or.Ry.& N.Co.. November. 521,479) 573,305! 4'435.371 5,274,528 Minn. & St Louis..a.Dee. _ 179,194 155,404 72,184 61,987 
U. Pac. D.& G.|November. 545,925) 571,743) 5.379.312! 5,303,780 Jan. 1 to Dec. 31.... 2,022,063 1,822,846 779,126 693,459 
St.Jo.&Gd.Isl.)3d wk san.) 31,600) = 23,50u 76,509 76,343 July 1 to Dee. 31.... 1,114,790 1,077,760 414,300 463,606 
Allotherlines. November 2,2_ 6,492 2,315 31 21,977,014| 20,746,030 | N.Y. Sus. & West. .bDec. 118,549 _ 135,030 45,433 63,295 
Gn mele ate mg th me oe 30,546,161 39,1 1u,3e4 Jan. 1 to Dee 31.... 1,713,911 1,656,523 794,537 748/790 
.® Lok. N > er. S, O09! 1,225,974 73,91 - ste 904.01LL 791.753 226,393 272 57 
Tot. cont’led| November. 4,185,250 4,334,298 40:773, | 35|39,890,302 Norfolk & Western.aDec. 904,011 791,758 26,; 72,571 
Montana Un..|November.| ” 93/389| " 75'752|" "gos 35 Gomaes Jan. 1 to Dec. 31.... 9,952,882 9,158,042 2,921,209 3,178,275 
Leay. Top. &8.| November. 2,741 2,67 27.876 | Oregon Imp. Co..a..Dec. 301,645 — 297,833 44,681 40,282 
Man. Al.& Bur.| November. 3,775 2,848 37,877 38,003 Jan ito Dee, 3L.... 3,895,783 4,256,415 763,818 817,015 
Jointly owned|November.| 99,907 84,272) 1,066.115| 731,121 | Philadelphia & Erie.Dic. 400,739 _ 413,856 60,370 _ 122,98 
. Coane potel. Rovember. ee eee 41,306,194/40,255,864 Jan. 1 to Dee 31.... 5,256,551 5,201,361 1,515,609 1,853,502 
Wemment Valley pewnees. 229'700 2539/4001 186.025) aa eo Rio Grande West.b.-Dee. | 135,379 | 219,137 Pept 4 87,059 
West Jersey..... November. 126,270) 111,802) 1,621,186] 1,549,127 Jan. Lto Dee. ee woete Pyro taper HS | 
W.V.Cen.& Pitts|December., 94,594) 97,83) 1/097/393| 1,114,076 July 1 to Dec. 31... 1,385,450 1,446.0 526,353 589,862 
West Va & Pitts.) November, 32,541) 21,795{ 319,481 152,716 | Southern Pacific RR. Co.— 
West. Maryland.(December.; 84,153! 71,200) _.......) ........ Coast Division. ....Nov. | 167,187 207,536 74,156 118,910 
West. N.Y. & Pa |3d wk Jan.| 65,600, 59,2090 188,400 170.700 Jau. 1 to Nov. 30.. 2,058,212 2,175,511 930,261 1,135,559 
Wheel. & L. Erie/dthwk Jan) 33,351) 32,499) 103,446 93,4:6 | South’n Divis’n......Nov. 708.428 — 679,732 272,595 — 282,397 
Wil. Col. & Aug |November, 72,136) 82,706) 724,984) 858,608 Jan. 1 to Nov. 30.. 7,358,581 6,317,565 3,119,791 2,435,465 
Wrightev.& Ten/December.__6,000|__6,289!_ 69,489] __ 84.998.| arizona Division..Nov. 189,590 190,305 57,937 _45,007 
es | oer ae _—__-_ - . at ae ee ’ 9 
a Figures cover only that part of mileage located in South Carolina Jan. 1 to Nov. 30.. 1,829,001 1,871,720 528,251 575,876 
bd Earnings given are on whole Jacksonville Southeastern System New Mexico Div...Nov. 88,090 92,722 41,373 36,523 
$s Yap “ Ly: ee ae ee is — 2 1892. Jan. 1 to Nov. 30.. 925,914 970,763 442,989 438,100 
noludes earnings from ferries. etc., not given separately. {Mexican | pojedo & O.Cent..b. Dec. 181.79% 170,028 71,087 55,727 
nll e Tol. Col. & Cin. included for the week and since Jan. 1 in Jan. 1 to Dec. 31.... 2,000,723 1,842,204 695,943 640,119 
J July 1 to Dee. 31.... 1,129,482 1,016,929 409,730 361,793 


Latest Gross Earnings by Weeks.—The latest weekly 
earning: in the foregoing table are separately summed up as 
follows: 

For the third week of January we have had returns alto- 
gether from 77 roads and these show 3°60 per cent gain in the 
aggregate. 



































| | 
3d week of January. 1893. 1892 | Increase. | Decreas+ 
| ; 8 $ | # 
Previously rep’ (47 r’ds)| 4,770,269) 4,630.486| 313,894 174,111 
Atch. Top. San. FeSys.| 633,148) 554,9 6| oR senor 
St. Louis & San Fr. Sys. 143,377 123,393 19.984) .cec.. 
Colorado Midland. .... 36,214 34.562 a arr 
Chicago & Grand Trunk.. 56,045) 73,108 ennai 17,063 
Chicago & Gieat West'n. 81,832) 78,224 ee ee 
Chic. Peoria & St. Louis. 25,143! 21,523 3,620 —S 
Cin.N.O. &T.Pac.(5 roads) 124,420 132,472) ce... | 4,052 
Cleve Akron & Columbus 15,906 14,364 1,542 anise 
Oleve. Cin. Chic. & St. L.. 213.755 | | are 16,116 
Peoria & Eastern..... oe 26,002 eee 4,.46 
Col. Shawnee & Hocking. 13,832 13,437 395, SERELET: 
Current River...... amnees 1,588 939 Oe: asmann 
Detroit Gr. Hav. & Mil... 18,228 BOTO! s ettncces | 1.342 
East Tennessee Va. & Ga. 96,550 eee. -samanas 15,092 
Flint & Pere Marquette.. 55,020) 53,968 1,061 
Kansas City Clin. & Spr.. 5,244 3,997 1,247) < 
Kan. City Ft. 8. & Mem.. 89,376 80,275 9,10: ; 
Kansas ©. Mem. & Birm. 21,623 20.423 1,200 aie 
Keokuk & Western....... 8,24 GOS0; —s scenescc 390 
Louisville St. L. & Texas. 10,12% 9,853 | eres 
Memphis & Charleston... 27,079 22,552 CS ao ° 
LS Re 14,025 11,263 nt «seeneée 
St. L. Alt. & T. H. Br’ches 35,920, 26,490 BAZ) sc cnesce 
San Francisco & No. Pac. 13,936 10, 97 3,239 oeae-6e 
Toledo Peoria & West’n.. 22,665) 22,559 106) enteietichdit 
Western N. Y. & Penn... 65,600} 59,200 6,100) te secant 
Total (77 roads)........ 6,629,177, 6,399,011 462,873 232,712 
Net increase (3°60 p.c¢.)! — ........ } eccccces 230,166 eeecuam 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be fount 
in the CHRONICLE of January 21, The next will appear in the 
issue of February 1%. 

-—— Gross Earnings.—— ——-Net Earnings.-—~ 
1892. 


1891, 1892. 1891. 
Roads $ + $ * 
At. T. & 8S. Fe Sys.b.Dec. 3,222,373 3,090,513 933,313 919,107 


Jan. 1 to Dee. 31....37,644,638 35,208,237 11,733,876 10,963,876 


July 1 to Dec. 31....20,696,277 19,439,825 7,029,402 6,517,730 
8t.L.&San Fr.Sys.bDec. 772,065 730,345 249,170 309.812 
Jan. 1 to Dee 31.... 9,065,862 8,697,874 3,346,557 3,160,055 


July 1 to Dee. 31.... 5,091,263 4,830,836 2,010,699 1,990,758 
Colorado Mid.b.... Dee. 173,861 183,823 30,349 57,733 
Jan 1 to Dee, 3t.... 2,170,854 2,052,188 197,423 534,276 
July 1 to Dee. 31.... 1,151,589 1,064,333 22t,413 290,573 


Aggregate Total.b.Dec. 4,168,299 4,054,679 1,212,533 1,246,652 
Jan. Lto Dee. 31....48,991,354 45,958,300 15,532,357 14,653,208 


July 1 to Dee, 31....26,919,123 25,384,996 9,264.514 8,79%.112 
Buff. R. & Pitts. ..b.Dee. 251,563 — 210,416 $2,842 T2594 
Jan, 1 to Dee. 3L.... 3,204,265 2,809, 653 922.854 PLO IG 
July 1 to Dee. 31.... 1,693,241 1,493,036 192,483 87,074 
Canadian Pacitic.a..Dec. 1,394,123 1,914,814 820,785 882.:97 
Jan. 1 to Dee, 31....21,409,352 20,2 £1,096 8,420,345 8,098,650 | 
Central Pacitic....b.Nov. 1,159,000 1,401,127 ELS, bu? GIkVOk 
Jan. 1 to Noy. 30....13,595,711 15,501,793 5,440,722 7,035,273 
Shesaveake MOhioa Dee. 839,083 826,058 230,000 207,430 
Jan. L to Dee. 31 9,592,532 9,333,969 2,786,325 2.324.659 
July Lto Dee. 31 5,389,958 5,318.5 26 1,816,555 1,433,001 | 
Chic. Bur. & Nor.b.. Dee. — 201,891 225,421 161,041 115,895 
Jan. 1 to Dee 3 2,298,972 2,224,203 807,938 923,633 
Chic. Burl. & Quin. bDec. 3,544,276 3,524, ; 1,308,424 
Jan. 1 to Doe, 31....40, 412,401 35,35 7,47 405 13,409,995 








a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

a rentals, dc. —Bal, of Net Earns. 


892. 1891. 1892. 1891. 

Roads. 3 $ $ 
Atch. T. & S. Fe..... Dec. 850,000 850,000 7#158,318 144,107 
July 1 to Dee. 31.... 5,100,000 5,100,000 12,379,402 ¢1,867,781 
8t. L. & 8. F........Dec. 275,000 275,000 def.25,829 34,812 
July 1 to Dec. 31.. 1,650,000 1,650,000 360,700 340,758 
Colorado Midland. Dee. 69,000 67,000 def.38,650 def.9,267 
July 1 to Dee. 31.. 414,000 402,000 df.189,536 df.111,427 
Aggregate total....Dee. 1,194,000 1,192,000 193,838 +169,652 
July Lte Dee 31.. 7,164,000 7,152,000 42,550,514 2,097,112 
Chie. Burl. & Quincey Dec. 810,000 795,186 518,564 — 513,238 
Jan. 1 to Vee. 31 ... 9,720,000 9,542,234 4,533,405 3,867,760 
Denv. & Rio Grande.Dee. 214,114 232.769 161,414 55,361 
July lt Dee. 31.... 1,367,692 1,428,593 914,501 572,609 
Kan. City Mem. & B. Dee 38,246 39,118 3,294 6,367 
July 1 to Dee. 31.... 227,754 217,476 tdf.117,926 def 55,016 


t Includes m'scellaneous income. . - 
: Not including $3,051 miscellaneous income for 1892, against $6,394 
in 1891. 





GENERAL INVESTMENT NEWS. 


American Soda Fountain Company,—At the annual meet- 
ing of the American Soda Fountain Co., heid in Trenton, 
N. J., the following directors were elected for the ensuing 
year: James W. Tufts, Boston, President; H. H. Lippincott, 
Philadelphia, 1st Vice-President; John H. Matthews, New 
York, 2d Vice-President; James M. North, Treasurer; Frank- 
jin W. Hopkins, New York; Walter T. Blanchard, Boston; 
Dan. J. Puffer, Boston; I. S. North, New York, Secretary. 
The annual report of the company for the year ended Dee. 31, 
1892, shows profits after paying all expenses, including 
salaries of manazers, $410,487; dividends, $300,000; surplus, 
$110,487; add surplus 1891, $110,469; total surplus, $220,956. 
Hereafter dividends on the common stock will be paid quar- 
terly at the rate of 10 percent per annum on the 4th of May, 
August, November and February in each year. The regular 
dividends of 6 per cent and 8 per cent on the first preferred 
and second preferred will in future be paid quarterly, in May, 
August, November and February. Total sales, $3,116,743. 
Protiis equil about 13 per cent on sales and about 11 per cent 
on the capital employed. 

Bangor & Aroostook.—This company, organized in Feb- 
ruary, 1891. has under contract about 210 miles of railroad ia 
the state of Maive extending from Brownville on the Bangor 





& Piscataquis through the county of Aroostook, which has 


|heret.fore beea peactically without raiirvad facilities, @ 
| Houlton and Presque L-le, both of which places 
branenes of the Canadian Pacific. 


are on 
A large amount of work 
is already in progress, and it is expected that the road will be 
completed from Brownville to Houlton, the shire town ° 
Aros ook, a distance of 92 miles, within the year 1893. The 
prodhoters of the eaterorise are citizens of B ingora 1d Aroos- 
took counties, aud the Litter county has subscribed to $500, 
of the company’s pref rred stock. 

On Aynil 1, 1892, tue Bangor & Aroostock leased for - 
years the Bangor & Piscataqu’s, road, extending from Ol 
Town to Gieenviile (Moo-ehe ud Lake) 77 miles. with its le: 
line to the Katahdin Iron Works, 19 miles. The rental for 
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the first year is $33.750; for the second, $38,750; third, $43,- 
750, and after that $58,750, the latter sum covering the total 
annual interest on the $925,000 bonds of the Piscataquis road 
held by the city of Bangor, and against which were issued 
the city’s own bonds, It will thus be seen that after April 1, 
1895, the city will be relieved entirely from the necessity of 
roviding in its tax levy for the B. & P. aid bonds, and in ad- 
ition it will have the value of its stock, amounting at par t» 

00,000 —a maj rity interest—enhanced by the traffic which 
the Bangor & Piscataquis will receive from the Bangor & 


Aroostook. 

Boston & Maine.—In the Massachusetts Senate Feb. 1 a 

tition was received from the Boston & Maine Railroad ask- 
ing for authority for the lease or purchase by the same or the 
Boston & Lowell Railroad of the Concord & Montreal Rail- 
road, and if the lease is authorized te be made tothe Boston 
& Lowell, that authority be given the latter to sign it over to 
the Boston & Maine. 

Called Bonds.—The following have been called for pay- 
ment : 

West JerseY & ATLANTIC RR.—Bonds of 1880, numbered 
63, 80, 128, 231, 395, 327, 412, will be paid off March 1, 1893. 

Canadian Pacific Railwa‘.—The actual results of the 
Canadian Pacific Railway for 1892, compared with 1891, are 
officially stated as follows: 











1°91. 1892. 
Net earnings.......--.2. -2200----- eee eee ee ee 8,009,659 $8,420,347 
Add interest earned on deposits and loans..... — --...-.. 203,603 
EEE EEE TTT Tee 
Deduct’g the tixed charges accrued during year. 4,664,493 5,102,018 
The surplus WAS............2..---ccccceecceee$3,34,166 $3,521,932 

From this two supplementary dividends of one me 
per cent were made.............-.- iecinanenbnankiee 1,309,000 1,300,000 
Leaving a surplus carried forward.......... $2,045,166 $2,221,932 
Surplus Of PreviOUS YEATS ...cce.ceccc-scccescecceccccrcnccece 4,701,599 
Total surplus carried forward.............2.--.--ees-ee- $6,925,531 


Central Railroad & Banking Company of Georzia,— 
The Mercantile Trust Co. gives notice that on and after Feb. 
8 it will be prepared to receive deposits of tie 
securities of this company and to issue therefor its certificates 
under the agreement adopted by the reorganization com- 
nittee. 

Chicago St. Paul Minneapolis & Omaha.—Advance fig- 
ures of the operations of this road for 1892 are given as 
follows : 














1891. 1892. Ine. 
Gross earnings........... $8,021,312 $9,232,912 $1,211,000 
Operating exp. and taxes 5,446,114 6,418,790 972,675 
Net earnings............ $2,575,197 $2,814,122 $238,925 
Interest and rentals...... 1,452,820 1,459,455 6.636 
0 See $1,122,377 $1,354,666 232,289 
Preferred dividends..... (5 p.c.) 562,840 (7 p.c.) 787,976 225,135 
IG cco thei aniadoasih $559,537 $566,690 $7,154 


Choctaw Coal & RR.—The plan of reorganization proposes 
the issue of a first mortgage for $1,330,000. a second mortgage 
of $2,214,000 and an income mortgage of $3.800.000, the stock, 
amounting to $3,750,000, to be left untouched. The stock- 
holders shail have the right to subscribe for $3,300,000 of first 
mortgage bonds at 90, with a bonus of 50 per ceat in income 
bonds. With the money thus raised receiver's certiicates will 
be paid off and 122 miles of new road built. The balauce of 
the issue. $1.030,000, will be held in the treasury. The present 
creditors will be asked to accept second mortgage bonds for 
their principal and income bonds for their interest. There 
will be no assessment on the stock and the privilege of sub- 
scribing to the bond issue can be exercised or not. Estimates 
of net earnings ranged from $256,000 to $313,000 annually, to 
which is added $80,000, estimated profits on coal sold. The 
fixed charges under the plan would be $275,000 a year, but the 
second mortgage interest is not obligatory until three years 
have elapsed. All the bonds bear 5 per cent interest. 


Columbus Hocking Valley & Toledo.—In the suit in the 
ew York Supreme Court against the firm of Winslow, 
Lanier & Co., Judge Ingraham has given a decision com- 
pletely exonerating the defendants, and holding that there 
was no cause of action against them. The present ruling is 
quite positive, and it is to be hoped that this may end a litiga- 
tion that has been brought before the public in different forms 
for several years past, and always with the same result. In 
Opinion Judge Ingraham says: ‘‘It seems to me impossible 

to say that that transaction gave to the corporation any cause 
of action to recover back this money, either from Burke or 
from Winslow, Lanier & Co.; and I have been unable to see 
any distinction or any reason why, so far as this company 
Was concerned, or its then stockholders, that any wrong was 
One to them, If one member of a copartnership after such 
4 transaction, when the copartnership property had been thus 
encumbered to the amount of eight mullions of dollars, had 
signed his interest in the copartnership to a third per- 
on, and that third person had come in and become a 
Member of the partnership by that transfer, would the fact of 
lat transfer or assigment of an interest in the copartnership 
give the assignee any right to repudiate this transaction that 
was done with the consent of all the partners? Clearly not, 
and why is it that the stockholder who received a transfer of 
has any greater right? Now, that is assuming every 


facts, in favor of the plaintiff. It is assuming that Winslow, 
Lanier & Co. received the bonds from the railroad company 
and had knowledge of the transaction, so that they could not 
dispute the fact that they knew the transfer of the bonds to 
Burke and associates was illegal. Then, when every stock- 
holder of the corporation assented to the disposition of the 
proceeds that was actually made, it seems to me that no 
wrong was done to the corporation, and that no right of 
action existed in favor of the corporation against anybody, for 
it was done with the assent of everybody interested, and no 
one subsequently acquiring an interest in the corporation 
could object; for that reason the defendants are entitled to 
judgment.” 

Connecticut River.—At the meeting in Boston of the 
special committee of the Connecticut River Road directors, 
the offer made by the Boston & Maine management to lease 
the road for ten years, in consideration of a bonus of $50 per 
share and a guaranteed dividend of 10 per cent was declined, 
The committee decided to wait until the Boston & Maine 
people made more satisfactory overtures, 

Denver & Rio Grande.—The following is an official state- 
ment of earnings and expenses for the six months ending 
December 31: 














1891. 1892. Differences. 

Gross earnings from operation. _.4,618,419 5,009,212 Ine. 390,792 
Expense of operation............. 2617,217 2,751,868 Ine. 134,651 
DE CRONIN wigs cncididestade noc 2,001,202 2,257,343 Ine. 256,140 
lucome from other sources.......  .....- 24,850 Ine. 24,850 

WR i ctastcsdkshactbieisctodss 2 2,001,202 2,282,193 Ine. 230,990 

Less— 

Interest on funded debt, 6 mos... 993,337 CORRE . snnces 
Taxes and insurance for 6 mos... 150,408 193,48L Ine. 43,073 


180,872 Dee. 103,974 


All other charges againstincome. 284,847 
Total charges against income..... 1,423,593 1,367,692 Dec. 60,900 


Surplus for six months............ 572,609 914,50L Inc. 341,891 

The circular of Mr. Coppell, Chairman of the Board, says : 
‘*The company has discharged all of its bills payable and 
loans, and it is gratifying to the directors to report that the 
company is not only entirely free of floating debt, 
which had encumbered it the past two years, but is 
now able toresume payment of dividends out of earnings, 
with a reasonable hope of continuing the payment of them. 
As construction accounts were closed in the company’s books 
on the 1st of October, 1891, all betterments and improvements 
made to the property and all equipment acquired since that 
date have been paid for out of the current earnings, and it is 
satisfactory to report that the road-bed and rolling stock 
were never in better condition than they are to-day. The re- 
quirements for additional cars this calendar year, principally 
for use in moving the largely increased output of coal from 
mines on the line of the road, will be met by means of the 
securities in the ‘special renewal fund,’ without encroaching 
on the earnings or increasing capital or charze of any kind; 
and ordinary requirements for new rails, &c., will continue 
to be charged to operating expenses—as was done in the past 
year. 


Disiilling & Cattle Feeding.—The affairs of this com- 
pany have been a mystery during the past few months and 
very heavy losses have been made by those who speculated in 
its stock, A special meeting of the board of directors was 
held in this city January 28, and of this the New York Sun 
of January 29th reported : 

‘The board was ia session nearly all day and up to a 
very late hour last evening. Before it adjourned an authorit- 
ative statement as to what had been done was obtained from 
one of those present. It is as follows : 

“This meeting was called for the purpose of considering the state of 
the trade, which has been brought to a standstill by the recent advance 
of 20 cents per gallon in the price of spirits, and to uiscuss the proper 
measures that should be taken to restore activity to the business, the 
failure of Congress to report a bill increasing the tax on spirits having 
rendered prompt action necessary. 

‘The directors took into consideration all the circumstances and 
decided to reduce the price of the company’s product 18 cents per gal- 
lon, to take effect on Monday. They also ordered the closing of the 
company’s large aistillery in Cincinnati. 

“After this had been done the subject of the finances of the company 
was brought up for consideration, and references were made to the 
rumors afloat in Wall Street that the company was short of funds. 
Some of the Eastern directors took this opportunity of having the 
fullest information from the Treasurer, who had been requested to be 
present. 

“Mr. Hobart had the financial exhibit of the company ready. It 
shows that there is no cash in the treasury of the company and that it 
owes about $700,000, besides having used up the rebates fund, the war- 
rants against which are held by the customers of the company, and 
which fund amounts to between $1,500,000 and $1,500,000. : 
‘In these circumstances the directors adopted a resolution that in 
view of the condition of the company’s finances and the necessity for 
promptly repairing the rebate fund no dividends should be declared or 
paid until such reparation has been effected; and that all of the net 
earnings of the company from this time forward must be devoted, 
first. to the extinguishment of the floating debt, und, secoad, to the 
restoration of the total of the rebate fund against which the public 
holds warrauts. 

«The company has recently been compelled to accumulate a large 
amount of its manufactured product, the high price having driven 
away buyers, and if has in consequence several hundred thousand 
dollars’ -vorth of goods on hand more than it usually carries.” 


All the members of the board except Mr. Neison Morris 
were present. The board consists of J. B. Greenhut, Presi- 
dent, of Peoria; L. H. Green, First Vice-President, also of 
Peoria ; N. W. Hobert, Treasurer, of Cincinnati; P. J. Hen- 
nessey, Secretary, Peoria; Warren H. Corning and J. E. 
French of Cleveland; H. L. Terrell and Epa Curtis, of 














fact that the jury could possibly find, if they could find any 





this city, and Nelson Morris of Chicago. 
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—The following notice to stockholders and others was pub- 
lished Jan. 29: 

“Asthe rumors published in this morning’s papers might have a 
tendency to cause you to doubt the ability of this company to pay its 
rebate vouchers, the directors take this oceasion to say that the rebates 
will be paid as } rompt'y ip the future as they have in the past, and 
that the company bolds in cash and cash assets an amount far in ex- 
cess of what is necessury to pay every obligation. So far as the ques- 
tion of future dividends is concerned, the directors would say thit it 
was not discussed at 1he meeting on Saturday, and would add that 
there is no reason to doubt that the business of the comp:ny will be 
eonducted as satistactorily in the future as it has been in the past 

“By order of the Buard. J. B. GREENHOT, President, 

“Jan. 29, 1843, WILLIAM N. Hopart, Treasurer.” 

East Tennessee Virginia & Georgia.— Interest due Feb. 1 
on East Tennessee Virginia & Georgia 5 per cent Cincinnati 
extension bonds was paid by the Central Trust Company. 


General E'ectrie—From Springfield, O., it was reported 
that O. S. Kelly of that city had sold what are known as the 
Green patents on electric railways t» the General Electric 
Company of New York City. Mr. Frederick P. Fish, the 
patent counsel of the united Thomson-Houston and Evlison 
companies, when asked about the patents, said to a Tribune 
reporter: 

** We have made an arrangement, the terms of which have 
not been definitely settled, with Mr, Kelly, as the owner of 
these patents, by which our company and all our customers 
are to be protected. We did not thiak it safe to go on with 
these claims outstanding and so made this arrangement. It 
is not exactly a purchase, but insures protection under the 
patents to all our customers, so that in case of the patents 
being litigated subsequently we and our customers will not 
be affected.” 


Indianapolis Decatur & Springfield.—The Supreme Court 
of Indiara has fixed the date of sale of the Indianapolis De- 
catur & Springfield Road for May 3 to satisfy the first mort- 
gage bonds, amounting to $1,800,600. * 


Jacksonville Tampa & Key West.—The proceedings in the 
U.S. Circuit Court at New Orleans regarding the r-ceivership 
have been staved until March 6, when arguments will be heard 
in the U. S. Supreme Court. Mr. Mason Young has been re- 
ceiver, and the pending litigation involves the question of 
jurisdiction and the right of appointment as between different 
judges. 

Lonisville New Albany & Chieage.—The ccmmittee ap- 
pointed at the last meting of the directors to consider the 
matter of stock classification is expected to report at the next 
meeting in favor of dividing the present $12,000,000 of stock 
into $9,000,000 of common and $3,000,000 of preferred. It 1s 
the intention of the projectors of this movement to have the 
new prefeir.d stock pay dividends at the rate of 4 per cent per 
annum, 

Manhattan Elevated.—The correspondence between the 
Rapid Transit Commissioners and the committee of the Man 
hattan Elevated Railroad has further progressed, and the fol- 
lowing leiter is the latest that has passed: 

é New York, Jan. 31, 1893. 
To the Rapid Transit Railroad Commission, the Hon. William Steinway, 
Chairman, 

GENT! EMEN—Your leiter of the 24th inst. was placed before the 
Committee on Extensions of the Manhattan Railway Company at its 
meeting to-day. 

This committee has already expressed its willingness to furnish 
rapid transit frcil‘ties for the city threugh extensions to the present 
lines of elevated railroads upon any reasonable plan that may be ap- 
proved or srggest d by your Board. This committee. by the + la s 
already submitted to you. have sought to provide for the immediate 
relief now so mveratively needed. The committee expected that any 
further extensions that might be required from the Manhattan Com- 
pany would be suggested by you when its application cams before you 
for consideration. 

We note the condition stated in your letter. We did not understand 
that this was made a condition to be agreed to by us precedent to the 
consideration of our application. Wedo not think that your “omwmis- 
sion could have intended, or that the public could ex: ect, that the 
Manhattan Company would undertake to carry passengers at a maxi 
inum cbha'ge oi five cents from the Battery to the present city 
limits bef re being exactly apprised by your Commission of 
the character and cost of structure to be required, the length of 
time to be given in which to construct, and the terms and conditions 
that you may thivk projer to annex to the grant, all of which 
matters must, by the statute, be originated by your honor- 
able body. in the present distribution of population and the 
present cost of transportation, with the kinds of motive power now in 
use, we could pot recemmend to the Manhattan Company to agree in 
advance to build new roads beyond Manhattan Island and to carry 
thereon passengers from the Battery to the city limits, a distance of 
sixteen miles, fur a maximum fare of five cents. We therefore sng- 
gest that the consideration of the question raised in your letter be laid 
over until the requirements, terms and conditions of any grant to the 
Manhattan Company are decided upon by your Comn ission, when the 
matter can be taken up and dealt with as a whole. 

Respectfully yours, 
THE COMMITTEE ON EXTENSIONS OF THE MANUATTAN 
RaiLway Co. 
J. PIERPONT MORGAN, Chairman. 


Metropolitan West Side Elevated (Chicage.).—The West 
Side Construction Co. has made a contract with the Carnegie 
Company of Pittsburg for the construction of ten miles of the 
Metropolitan W-st Side Elevated road in Chicago at a price 
approximating $3,000,000. The contract is upon the basis of 
a fixed price per p und for steel in the form of a complete 
roadway as per specifications, the work to be completed by 
August, 1894. The railroad company agrees to have the right 
of way ready as fast as needed, and has already secured ore 
mile of it, beginning at a poiot about half a mile west of the 
city limits immediately south of Harrison Street. 

Mexican Nationa!.—A drawing of 116 bonds was made in 

udon, Dec. 20, of the second mortgage series A. and B. 
bonds, Each of the bonds represented by certificates for 


$1,000 consist of $500 A bond with six years’ accrued interest 
at 6 per cent from January 1, 1887 ($180), and $500 B bong 
which carries no accrued interest. Thev are payable at the 
counting house of Messrs. Matheson & Co.. 3 Lombard Street 
London, on and after December 31, 1892, at the rate of $1,190, 
Any of the certificates not presented for redemption before 
February 15, 1893, will lose the benefit of the said trust deed 
and the amount reserved in respect of same will be trang. 
ferred to the credit of the next drawing. The bonds now to 
be redeemed will be deposited with those already drawp 
amounting together to $1,089,000, with the bankers of the 
trustees as furiher collateral security for the carrying out of 
the terms of the trust deed, It is expected that the earnings 
of the road will permit of the payment of at least two per 
cent on the coupon due March 1 on the A bonds, 

Stockholders of the Mexican National RR. Co. will meet on 
March 22 to nominate three directors to be elected at the com. 
vany’s annual meeting April 3. The first mortgage and the 
second mortgage ‘‘A” and “B” bondholders will meet on 
March 20 at the company’s office to nominate eight directors 
to be elected at the annual meeting. Stock transfer books 
close March 11 and bond registry books close March 4 for the 
purposes of these meetings. 


Michigan-Peninsslar Car Co.—The securities of this com. 
pany, consisting of $2,000,000 first mortgage bonds, $5,000,000 
preferred stock and $2,000,000 common stock, were listed last 
week on the New York Stock Exchange. On a subsequent 
page of this issue of the CHRONICLE will ve found the official 
statement submitted to the Exchange, including a general bal- 
auce sheet. 


Mobile & Ohio Railroad.—An official statement of the 
results for the six months ending December 31 is as follows : 











1°91. 1892, Decrease, 

DN CRIB, wseiniinnssst0sisanwonict $1,793,703 $1,685,330 $107,872 
Operating expenses, taxes andins.. 1,130,008 1,095,148 34,860 
$663.69 t $590,682 $73,012 

Interest charges, rentals, ete........ 511,879 516,511 Ine, 4,632 
ID ids anaes nsincatonmesin $151,815 $74,171 $77,644 


Expenses of operation, maintenance and reconstruction in 
1892 were materially increased b+ extraordinary floods dur 
ing the summer and autum», cau-ing serious damage to road- 
bed, especially in Illinois and Mississipp1. The decrease in 
the revenue was also pariiaily due to tae sime cruse. Inad- 
dition to the foregoinz, there was expended during the same 
period upon equipment and new work, nor inctuded in ex- 
penses of operation. maintenance, ctc,, $75,452 in 1892 as 
against 366,396 in 1891. 

National Saw Company.—Several of the largest saw maen- 
ufacturing companies in this country are efiecting a consoli- 
dation wnder the name of the National Saw Company, capital- 
ized at $3,000,000, 

New York Central & Hudson River.—Following is the 
statement of earnings, operating exvenses, e’c., of the New 
York Central & Hudson River Railroad Company and its 
jeased lines: 


—Quar. end. Dee. 31,— —Sixmos.end.Dee31,- 
1891. 1892. 8 1892. 


$ $ 
iross earnings..........12,265,630 12,199,285 24,153,618 24,265,880 
Operating expenses.... 8,347,946 8,317,554 16,004,948 16,716,075 


(68°Ub) (68°15) (t 6°26) (68°89) 


Expeuses to earuings.. 

















Netearnings........ 3,917,685 3,841,730 8,142,669 7,549,805 
First charges........... 2,465,446 2,45>,907 4,932,375 4,964,126 
DUO vcinccccccncccss 1,452,239 1,425,823 3,216,204 2,585,679 
Dividend (124 p.ec.quar.) 1,117,804 1,117,854 2,233,708 2,235,707 
OR ic ccsccdixoss - 834,385 307,970 980,586 349,971 


New York & New England.—The Boston Journal says: 
‘‘ For the quarter ending Dec. 31 last the New York & New 
England earned gross, $1,681,000. The net for the quarter 
should show a considerable increase over the corresponding 
quarter of 1891, when the deficit was $54,500, after the pay- 
ment of fixed charges. A prominent official of the company, 
however, states tat the net will be about the same %& 
in the 1991 quarter, The operating expenses for the 
1891 quarter were 75 per cent, while it has veen understood 
that for the 1892 quarter they were less than 65 pe 
cent. The deficit for the nine*months to Sept. 30, 189%, 
was $120,000, The statement for the cal»ndar year 1892 will 
depend in some degree upon what is done with the loss i0- 
curred upon the New England transfer, the proper disposition 
of which is under discussion by the New York & New Eng- 
land directors. 

Ohio Southern.—It is expected that the extension from the 
present terminus at Springfield to Lima, Ohio, 66 miles, will 
be completed early this spring, as also the 11 miles from 
Wellston to the coal fields. The company have sold $960, 
of first mortgage bonds to meet the cost of the work, the 

to be issued at the rate of $15,000 a mile on completed 

The few outstanding second mortgage income bunds are 20W 
all in the company’s treasury. 

Palisades Ra‘lroad (N. J.).—The N. Y. Herald reports: 
‘The terminal facilities of the Palisades Railrosd have at - 
been arranged and it is expected that the road will be built by 
the end of this year connectirg with the North Hudson County 
Railroad if the necessary $300,000 can be raised. The er 
company will operate the Palisades road with a service of 





less than twenty trains a day each way. The Palisades 
is to receive one-third of the gross receipts after deducting 
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cents for each passenger transported over the North Hudson 
County road in compensation for ali service rendered south of 
the county line where they meet, The plan is for the Hud-on 
County road to build a freight connection to some one or 
more trunk lines, Ic is understood that the right of way coa- 
necting the Palisades and Hudson County roads has been 
secured. George S, Coe is President of the new road, 


Peoria Decatur & Evansville.—The stockholders of this 
company have received a circular stating that a special meeting 
will be held on March 14 in Peoria to consider the advisa- 
bility of a consolidation of the Peoria Decatur & Evansville 
and the Chicago & Ohto River road; also the issuing of tbe 
ponds of the consolidated company secured by mortgage upon 
the property of the latter. 


Philadelphia Reading & New Engiand.—At the annual 
meeting of the stovkholders of this company in Philadelphia 
the following gentlemen were elected directors for the ensu- 
ing year: A. A. McLeod, C, Tower, Jr.; W. W. Gibbs, James 
Armstrong, Joun H. Taylor, Maurice A. Viele, Arthur Brock, 
Joseph F. Sinnott, John W. Brock, Charles Hartshorne, W. W. 
Jenks, C. E Morgao, Jr., and Pierson Brown. Tnis is the 
well-known Poughkeepsie Bridge route, and the statement of 
the company to tae New York State Commissioners for the 
quarter ended December 31, 1892, will be looked for with some 


interest. 


Pittsburg Cincinnati Chicago & St. Louis.—The annual 
meeting of the stockholders of this railway company will be 
held at Pittsburg, Pa., on Tuesday, April 11, 1893. At said 
meeting the actioa of the directors ia authorizing the execu- 
tion and delivery of the mortgage of this company to the 
Farmers’ Loan & Trust Company of New Yor, dated and ex- 
ecuted October 1, 189), to secure this company’s 439 per cent 
bonds issued and to be issued to the extent of $75,000,000, 
which was done pursuant to the agreement of consolidation 
creating said company, will be submitted to the stockholders 
for formal approval aud ratification, 


Port Royal & Augusta—Central of Georgia.—At Charles- 
ton, 8. C., Jan. 81, in the United States Court, J. H. Averiil, 
who was appointed receiver of the Port Royal & Augusta 
Railroad Jan. 27. filed a petition asking that the order of the 
Court appointing H. M. Comer of the Georgia Central Rail- 
road & Banking Company receiver of the Port Royal & 
Augusta road be rescinded and that the property and fran- 
chise of the latter road be turned over to the petitioner, The 
grounds of the petition are that Mr. Comer’s appointment as 
receiver of a competing line to the Central was illegal and 
void, The Court issued a rule to show cause on Feo, 14 why 
the petition should not be granted, The argument is to be 
heard on Feb, 21. 


Railroads in New Vork State.—The following have reported 
to the State Railroad Commissioners for the quarter ending 
Dee, 31: 

NEW YORK & NORTHERN. 
-o-- end, Dec. 31.~ —6 mos, end. Dec 31.5 
891. 1892. 1891. - % 








Gross earnings....... .. 126,677 153,130 275,274 327,126 
Operating expenses,.... 113,637 132,014 §° 221,472 262,877 

Net earnings......... 13,040 21,116 53,802 64,249 
Other income... ‘ ree eae eee 








SEES ee 14,089 21,116 56,785 ininmabadin 
Int., rentals and taxes. 31,236 52,577 51,711 


Balance............. def. 17,147 def. 31,461 sur. 5,074 ........ 
STATEN ISLAND RAPID TRANSIT. 
—Quar, end, Dec. 31.~ —Six mos.end, Dec.31.— 
1891, 1892. 1 

















891. 1892, 
6 $ $ $ 
ross earnings.............204,'84 215,713 587,495 597,904 
Operating expenses........165,701 160,276 355,891 366,292 
net earnings... ne neimmnnh 38,583 55,437 231,604 231,612 
uterest, rentals & taxes.... 80,872 79,727 146,801 139,537 
_ eeeree def. 42,2#9 def.24,290 sur.84,803 sur. 92,075 


BUFFALO ROCHESTER & PITTSBURG. 
—Quar.end. Dec.31.~ —-6 mos. end. Dec.31.-~ 
18 























91, 1892, 1891. 1892. 

Gross e $ 3 $ 
Grows earnings............. 741,872 837,666 1,482,229 1,687,324 
erating expenses...... . 515,262 613,487 1,006,563 1,205,455 
oct earuings.......... 226,610 224,179 475,666 481,969 
arineeme:............. 5,470 5,937 11,407 —+i1u,718 
Int ttl -----0-.-2-- 20 «++ 232,080 239,116 487,073 492,687 
 Tentals and taxes.... 177,816 175,628 357,781 350,278 
Surplus............ 2. 54,264 54,488 129,292 142,109 


Richmond & Danville.—The Underlying Bondholders’ 
ors have issued a notice of their intention to press 
old Claims against the Richmond & Danville, and urge bond. 
ers to deposit their securities with the Mercantile Trust 

'» baltimore, or the Mercantile Trust Co., New York. 


Richmond Terminal.—The securities of this company have 
dan active and advanciag for some time without any sulti- 
" reasons kno wa to the public. The correspondence 
W, made public on Feb. 2, will account for the movement. 

swe former plan of reorganization failed because the parties 


old underlying mortgage bonds on the different railroads of 
the system, and from the start these parties never came into 
the plan in any large numbers. In any future plan it is to be 
hoped that the rights of the holders of the underlying mort- 
gage bonds will be duly regarded, as many of them purchased 
their securities for full value years bef re the Richmond 
Terminal Company had been dreamed of. and their liens 
should not be disturbed by the subsequent formation of an 
“operating” company of the character of the Richmond Ter- 
minal. The correspondence is as follows: 
NEW YORK, Feb. 2, 1893. 

Messrs. Drexel, Morgan & Co. 

GENTLEMEN: Since the time you were previously reqicstel to take 
up the reorganization of the Riv hmond Terminal systen much time 
and thought have been devoted to its affairs, and we realize that ad- 
verse finaucial conditions, and, also. the preseut general distrust of 
all pians for the restoration of this sy-tem, require that,to be successful, 
its reorganization must be undertaken by parties possessing the con- 
fidence of ! oth the se-urity holders and the public, and also the 
financial strength sufficient for its accomplishnent. We 'hersafore ask 
you to take up this reorgavization of the Richmond Cerminal and its 
allied properties. each pledging vou our person:] support and aid in 
full confidence thatthe security holders w ll support is in this request. 

We appreciate the labor and responsibility connected with this 
undertaking, and are, therefore, willing to do allin our power to give 
you full control of the reorganization. as suggested in your letter of 
June 28 and to advise our friends and the security-holders generally 
to deposit their securities, without requiring the assurances customary 
in such cases. Very respectfully, 

WILLIAM P. CLYDE, 
GEOR:K F. STONE, 
WILLIAM E. STRONG, 
J. C. MaBEN, 
THOMAS F. RYAN, 





CENTRAL TRUST COMPANY OF NEW YORK, ? 
54 WALL SrREET, Feb. 2,1893. 45 
Messrs William P. Clyde and Associates. 

GENTLEMEN: I have read with pleasure the letter which you and your 
associates propose sending to Messrs. Drexel, Morgan & Co., and concur 
in the wisdom of the course proposed by you. 

I feel thatitis essential for the interests of the bondholders and 
stockholders under many of the trust deeds represented bv me that an 
early and comprehensive reorganization of the Richmond Terminal 
proverties should be brousht about, and [ will gladly co-operate by all 
weans in my power and consistently with the provisions of my _ trusts 
in facilitating and promoting such a course should Messrs. Drexel, 
Morgan & Co. decide to undertake the reorganization. 

Most truly yeurs, F. P. OLcuTT, President. 


NEW YORK, Feb. 2, 1893 
Messrs. William P. Clyde and Associates. 

DEAR Siks: We have received your favor of this date inviting us to 
take up the reorganization of the Richmond Llerminal and its allied 
properties. e 

Since our corresponitenes of last summer we havea not kept our- 
selves advised as to the Richmoud Terminal situation, nor are we 
conversant with the legal or other changes waich may have occurred, 

Relying upon the suport and aid of which yo1a3sure us in case we 
take up the reorganization, we are willing to mace such further ex- 
amination as my be necessary to acquaint ourselves with vresent 
conditi ns, and, if after such examination, we tin l no reason to change 
our views then expressed as to the possibility of a successful reorgani- 
zation of the properties, we will take up the business on the basis sot 
forth in our letter of Jane 2%, 1392, addressed to William E. Strong, 
Chairman. Yours very truly, DREXeL MORGAN & Co. 


United States Book Co.—This “industrial” company has 
gone into the hands of a receiver. On the suit of Mr. Young, 
President of the First National Bank of jersey City, Chas, W. 
Gould was appointed receiver of the comvany in New York. 
Mr. John W. Lovell organized the company in 1890, buying 
out the plants of a number of firms engaged in the publica- 
tion of low-priced novels. Since its incep io1 he has had the 
management of the business, with headquarters at Nos 5 and 
7 East Sixteenth Street, 


United States Express.—The important advance since the 
first of the year in United States Express stock is ascribed as 
due to the increased business and the prospect of the company 
becoming a regular 4 per cent dividend payer. The Lehigh 
Valley business has recently been secured. 


Wabash.—It is announced that the new short line of the 
be a road between Chicago and Detroit wili be opzned on 
arch 1, 








—Poor & Greenough announce that the issue of $600,000 
Wheeling & Lake Erie consolidated 4 per cent bonds have 
been over-subscribed. 


—The Fourth National Bank of this city has issued an in- 
tere-ting summary of its business in 1892 fur the information 
of its friends and depositors. The cspital and surplus is 
$5,000,000 : amount taken to New York Clearing House in 
189. $2,182.798.000 ; amount received from New York Clear- 
ing House, $2,170,19,000 ; balances paid to New York Clear- 
ing House, $87,569.000; balances received from N. Y. Clear- 
ing House, $100,163,000 ; total transactions of the N. Y. Clear- 
ing House for 1892, $36,662,469,000, of which furnished by 
the Fourth Nat. Bank, as above, 5°95 per cent. Counter busi- 
ness: Paying teller—checks paid and currency smpped, $59,- 
332,000 5 receiving teller—checks on this bank received on de- 
posit, $159,110,000; gold and currency received, $40,659,000 ; 
poie teller—checks on this bank received in payment of loans, 
discounts and collections, $108,415,000; excha:ge teller— 
checks on this bank received from correspon ients, $88,- 
422,000 ; total volume of business transacted by Fourth Nat. 
Bauk during 1892, $4,996,67 2,000. ; loan depar$ment —demand 
loans, time loans, bills discounted and paper purchased, 
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Reports aud Bocuments. 


THE MICHIGAN-PENINSULAR CAR CO. 


APPLICATION TO THE N, Y. STOCK EXCHANGE. 





DETROIT, Mich., January 10, 1893. 


The Michigan-Peninsular Car Company, pursuant to a reso- 
lution of its Board of Directors, hereby applies to the New 
York Stock Exchange for the listing of its securities as fol- 
lows : 
$2,000,000 First Mortgage Five per Cent Goid Coupon Bonds, 

dated September 1, 1892, due September 1, 1942, interest pay- 

able March 1 and September 1. The bonds are in denomina- 
tions of $1,000, and are numbered from 1 to 2,000, both 
numbers included. They are payable, as to both principal 
and interest, in the city of New York, at the office of the 

New York Guaranty & Indemnity Company, and may be 

registered as to the principal. 
$5,000,000 Eight per Cent Cumulative Preferred Stock, di- 

vided into 50,000 shares of the par value of $100 each, the 
dividends on which are payable quarterly on the first days 
of March, June, September and December, in gold coin. 

All certificates of preferred stock bear on their face the 

statement that the holder thereof will, upon any distribu- 

tion of the assets of the company, be entitled to receive the 
par value of his shares before payment of the common 
stock, at its face value. can be made, 

$2,000,000 common stock, divided into 20,000 shares of the 

par value of $100 each, the dividends upon which are payable 
semi-annually. The holders of the common stock are entitled 
to such dividends in any year, after payment of all dividends 
then payable on said preferred stock, as the board of directors 
shall declare, up to 12 per centum of the par value of said 
common stock, and, after payment of the annual sum of $80,- 
000 into the surplus fund of said company, to such further 
dividends for the year as the board of directors shall declare 
$1,000,000 of the common stock remains unissued in the 
treasury, and it cannot be issued except for the purpose of 
enlargement of the business of the company, and then only 
by a two-thirds vote of the cutstanding common stock, 

Both classes of stock have the same voting power, They 
are both full paid and unassessable. There is no personal lia- 
bility. In the event of the dissolution of the company the 
preferred is entitled to payment at the face value before pay- 
ment of the common stock at its face value can be made. 

This company was incorporated August 3, 1892, and com- 
menced business September 1, 1892, under the laws of the State 
of Illinois, and has acquired the property and assets of the 
following companies: The Michigan Car Company, the 
Peninsular Car Company, the Detroit Car Wheel Company, 
the Michigan Forge & Iron Company, the Detroit Pipe & 
Foundry Company, all of Detroit, Mich. 

The business of these severa] companies consists in the man- 
ufacture and sale of freight cars of every description, car 
wheels, castings, bar iron and miscellaneous supplies required 
in the construction of railroad equipment. 

The Michigan Car Company was established in 1864 and the 
Peninsular Car Company in 15879, and the other companies 
were established or acquired at various times for the more 
convenient production of materials or the more economic 
manufacture of articles required in the several departments 
of the parent companies, 

The customers of the Michigan Peninsular Car Company 
include nearly all the principal! railroads of the United States 
and Canada, together with the leading transportatio. compa- 
nies and packing houses. 

The property consists of 8344 acres of ground, of which 7814 
acres are owned by the company and 5 acres leased in per- 
petuity, wholly located within the city of Detroit; 8 acres 
thereof are on the Detroit River, having a system of piers and 
extensive wharfage. 

The buildings, 78 in nuinber, are of the most substantial 
character, especialiy constructed for the requirements of the 
business. The machinery is of the latest type and is main- 
tained in the highest state of efficiency. The company em- 
ploys about 5,000 men. 

EARNINGS.—Messrs. Barrow, Wade, Guthrie & Co., char- 
tered accountants, of London and New York, make the fol- 
lowing statement with regard to the profits of the company 
for a period of about five years, ending December 31, 1891: 

** We have examined the books and accounts of the Michi- 
gan Car Company, the Detroit Car Wheel Company, the 
Michigan Forge & Iron Company, and the Detroit Pipe & 
Foundry Company, for four years and nine months ending 
September 30, 1891, and the Peninsular Car Company for five 
years ending December 31, 1891. We find that the net profits 
of these companies as shown by the books for the above period, 
after charging all manufacturing and trading expenses, all 
repairs and renewals, depreciation of plant and machinery, 
and salaries, amount to $4,331,295 97, or a yearly average 
profit of $902,373 33.” 

These earnings amounted to a yearly average sum sufficient 
to pay the interest upon the bonds of this company, a divi- 
dend of 8 per cent per annum upon the preferred stock, and 
leave more than $400,000 per year applicable to dividends 
upon the common stock and the regular maintenance of the 
surplus fund. 


The net earnings for the three months ending November 30 
1892 (the first quarter of the current fiscal year), were $272 
008 82, which sum, after deducting $25,000 for three months’ 
interest on the company’s bonds and $100,000 for the quarterly 
dividend of 2 = cent upon the preferred stock, paid De 
cember 1, 1892, leaves $147,008 82 to the credit of the common 
stcck. This is a satisfactory increase over the earnings of the 
several companies when they were operated separately, and 
demonstrates the wisdom of the consolidation. 

eo following is a General Balance Sheet as of November 
30, 1892 : 

GENERAL BALANCE SHEET NOV. 30. 
Assets, 
Unissued common capital stock. ........0....-...-e0e-ees $1,000,000 09 
Property account: Plants of Michigan Car Company, 
Peninsular Car Company, Michigan Forge & Iron 
Company, Detroit Car Wheel Company, Detroit Pipe 














ET SN ss cicundcdacecodmscgdeinimmmadiiiidiks 7,720,536 05 
III dni httidinenttnacubeedeacnckenenetabetnesesen< 1,225 02 
Cach im RAMES Of TRORBUTOL. 6ocsncceccccscccccccccccscscces 537,104 24 
Cash in hands of Paymaster. .......ccacccccccce cocces, -s 2,049 35 
SE: ascGntebathdebenhieeinktdbaaka skaeecin eben 402,212 08 
Material ou hand and cars in course of construction : 

Peninsular Car Department............... $553,811 13 

Michigan Car Department. ................ 560,211 24 

Michigan Wheel Foundry...... ........... 71,483 43 

Michigan Soft Foundry.................... 90,052 94 

Peninsular Wheel Foundry................ 50,624 45 

Peninsular Soft Foundry.................. 28,922 98 

Forge Department. ..............22------2- 131,312 93 

PE I cktececccnccsracecsnenncesseaaus 9444 

- - 1,486,513 54 

General office furniture and fittings...................... 2,971 92 
Accounts due from sundry corporations and persons... 486,973 02 
Seva tees $11,649,585 22 

Liabilities. 

re IEE BON oot sancccncisvsadmudaessaaracnad $5,000,000 00 
CE I, o.ccccncceneanganeneGenaecessaneesens -000,000 00 
I nc sccnenccdncetasses 6bebratdoeancenss 2,000,000 00 
er SD OP GION, oas.ccics ~~ sttaecctasesneenecaae 76,452 65 
Bills payabie............-. Liebe ana innaeh amemdeed dthads 300,000 00 
Accounts payable for material, freight, ete......-....... 935,498 75 
Advanced payment for cars in course of constructien.. 65,625 00 
$11,377,576 40 

Assets in excess of liabilities.......... Pee e ee ee eee Ee 272,008 82 


$11,649,585 22 

The plant, real estate, machinery, appliances, good will, 
&e.. were on July 5, 1892, appraised at $10,889,787, oy Henry 
B. Ledyard, Esq., President Michigan Central Railroad Com- 
pany, Detroit; Albert Antisdel, Esq., General Manager 
American Express Company, Chicago; J. F. Barnard, Esq., 
President Obio & Mississippi Railroad Company, Cincin- 
nati; W. J. Lippincott, Esq., President Cincinnati Union 
Stock Yards Company, Cincinnati. 

The nature of the business and the character of the 
customers of the company are almost a guarantee against loss 
by bad debts. The total losses in the past few years upon 
sales amounting to more than $100,000,000 are ascertained to 
have been less than $5,000. 

The Directors of the company are: James McMillan, Hugh 
MeMillan, William C. McMillan, Charles L. Freer, Frank J. 
Hecker, Watson M. Freer, all of Detroit. former Officers and 
Directors of the consolidated companies: Edward F., Law- 
rence, Director First National Bank, Chicago ; George R. 
Turnbull. Second Vice-President New York Guaranty & 
Indemnity Company, New York. 

The ofticers of the company are: James McMillan, Chair- 
man of the Board; Frank J. Hecker, President ; Charles L. 
Freer, William C. McMillan, Managing Directors: W. K. 
Anderson, Treasurer ; Joseph Taylor, Secretary ; James Me- 
Gregor, General Manager Mechanical Department ; Robert E. 
Plumb, General Manager Contract Department ; Safford 8. 
De Lano, Assistant Treasurer. 

Transfer Agents, New York Guaranty & Indemnity Com- 
pany. Registrar of Stock, Union Trust Company. Trustee of 
the Bonds, New York Guaranty & Indemnity Company. 

Principal offices of the company, Detroit, Michigan. 

Herewith please find samples of Preferred and Common 
Stock Certificates and of Bonds, 

tespetfully submitted. 
FRANK J. HECKER, PRESIDENT. 

The Committee recommended that the above-described 
$2,000,000 First Mortgage Five per Cent Gold Bonds of 1942, 
Nos. 1 to 2,000 inclusive ; the $5,000,000 Eight per Cent Cumu- 
lative Preferred Stock, and the $2,000,000 Common Stock, be 
admitted to the list. 

Adopted by the Governing Committee, January 25, 1898. 


—o = — = A a 


—Messrs. Edward C. Jones & Co. offer in the CHRONICLE 
to-day $100,000 of the first mortgage 30-year 6 per cent gol 
bonds of the Carbondale (Pa.) Traction Company. This com 
pany gives a service to a population of 25,000 inhabitants, a0 
its earnings are largely in excess of expenses aD 
charges. . : 
—The Bankers’ Almanac and Register for 1893, published 
by the Homans Publishing Company, 233 Broadway, ! 
been issued. It contains the usually full and complete 8 
of banks, bankers, bank officials, trust companies, etc. ) 
—The Bankers’ Directory (Rand, McNally & Co., Chicag?: 
has just been issued. In addition to the usual bank list % 
contains much other information, including the names 0% 
bank directors in the principal cities; also the banking 4? 








commercial laws of the several States. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, February 3, 1893. 
The proposed legislative enactment commonly known as the 
Anti-option bill passed the Senate this week and has gone 
to the Lower House for concurrence. Should this bill 
become a law it will interfere with dealings for future de- 
livery under present methods, and speculative interests are in 
consequence disturbed. Weather conditions have been irreg- 
ular, A thaw in the winter-wheat sections early in the week, 
followed by a sharp drop in temperature, creates some fear 
in regard to the coming crop, but no serious injury has been 
reported. : ; 
The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 
































1893. 1893. 1892. 
Feb. 1. Jan. 1. Feb. 1. 
11,155 25,539 
Pork. ’ 3) 
L 5,559 40,254 
1 18,819 17,316 
1 42,492 30,661 
Coffee, 268,198 109,661 
Coffee. 15,515 15,62 
0 ,00 41,718 
BUGAl....--------neenneenes None. 23 
Sugar No 
279,265 231,673 
P.ceccoce coe eceacsoes hhds. None. None. None. 
Molasses, foreign ......... hhds. 143 | None. 12 
Molasses, domestic ........ bbls. 3,000 3,2 19,500 
bade 6ngeéone esudooueses No. 276,100 | 287,900 319,100 
OOHON.....coccccccecs coos b 299,208 | 300,646 384,427 
Bcd LEI 18,284 19,091 111 
its turpentine..........bb1s. 1,835 1,957 1,855 
Leasaqeecses ccaace cosees bb. 3,512 a 1,213 
Be Becoccese ectcocccces bags. 3,200 Tee | lkéncee 
Rice, domestic ....... ..... pkes 6,700 4,500 
ens cencce eo cocccec el None Fl None. 1,100 
peacesse occnes cone bags. 15,000 14,000 14,000 
Jute butts................- bales. 42,250 44,200 20,300 
Ran condones bales. | None. None None. 
re bales. | 1,680 3,494 2,100 
BR cece cccece bbls. and sacks. 198.700 223,800 : 188 650 





Lard on the spot has again advanced, but the demand was 
viet. The close was firm at 11°50c. for prime City, 12°05c, 
or prime Western and 12°50c, for refined for the Continent. 
The speculation in lard for future delivery in this market has 

been dull, but prices have advanced in response to stronger 

advices from the West and on the continued smallness of the 
movement of swine, Fear of the Anti-option bill, however, 
has had a tendency to check the advance. 

DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thur. Fri. 
12°00 ° 


February delivery...... Wiieanee WE s:500s sate” sanene “aanene 
March delivery ......... Diccvase saxeas 11°90 11°70 11°55 12°05 
May delivery............6.11°75 12°05 11°95 11°75 11°55 12°00 


EE ntcdcnsient cances sarees <aeeib 11°60 11°60 11°80 

Pork has been in slow request but prices have been steady, 
closing at $19 25@$19 50 for old mess and $20 75 for new do, 
— have been firm but quiet. Tallow is firm but quiet 
at 154¢. 

Coffee again advanced, but increased cost checked de- 
mand and led to slightly reactionary feeling. Rio is quoted 
at 18c, for No. 7; good Cucuta 22@2214/c. and interior Padang 
at 26@2744c. Contracts for future delivery advanced on cov- 
ering demand from sellers of short engagements, but higher 
prices increased the offering and slightly weakened the tone 
until to-day, when there was a sharp upward turn again on 
near-by options, 

The following are the final asking prices : 






Feb .. Me ee | eee elle 16 45¢e 
Meb.. fi.) aes rrr 16°40¢ 
_ _ eS PS nem SH OGE: 1 DGC. cccsccecses 16°35¢° 


Raw sugars find fair demand, but increased offerings 
slightly weaken values. Centrifugal quoted at 3 7-16c. for 96 
deg. test and muscovado at 3 1-16c. for 89 deg. test. Refined 
fugar dull and easy. Granulated quoted at 47,c. Spices. 
teas and rice have sold well; other staple groceries moderately 
at steady prices. 

Kentucky tobacco has been firm but quiet. Seed leaf to- 
bacco has been quiet but prices remain steady. Sales for the 
week were 1,000 cases, as follows: 150 cases 1891 crop, Penn- 
sylvania Havana, 14@35c.; 200 cases 1891 crop, Ohio, 8 @1Ie.; 
200 cases 1891 crop, Dutch, 1214 @1314c.; 150 cases 1891 crop, 
4immer’s, 11@121c.; 150 cases 1891 crop, State Havana, 13@ 
<c.; 50 cases 1891 crop, New England Havana, 26 @55c., and 
100 cases 1890 crop, Wisconsin Havana, private terms; also, 
a Havana, 75c.@$1 15, and 350 bales Sumatra, $2 80@ 

5. 


_ Straits tin has continued quiet but prices have made a slight 
improvement and the close was steady at 20°20c. Sales for 
: e week were about 225 tons. Ingot copper has been quiet 
ut steady at 12c. for Lake. Lead has advanced a trifle and 
€ close was firm at 3-95c. for domestic, Pig iron was quiet 
tt steady at $12 75@$15 50. 

>. fined petroleum is quiet and unchanged at 5:30c. in bbls., 
in bulk and 6 15c. in cases; crude in bbls, 5°35c.; in 

th 2'85¢.; naphtha 514c. Crude certificates have advanced but 
the close was easy at 541¢c. asked. Spirits turpentine is clos- 
spe Steady at 33!¢@34c. Rosins are scarce and higher for the 
grades, closing firm at $1 371¢@$1 4214. Wool has been 


a 


COTTON. 
Fripay, P. M., February 3, 1893, 
£HE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 86,833 bales, 
against 71,769 bales last week and 101,737 bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 
4,067,771 bales, against 5,594,088 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 1,526,317 bales, 























Receiptsai— | Sat. | Mon, | Tues.| Wed. |Thurs.| Fri. | Totas. 
Galveston......| 1,777, 3,449, 3,434) 838) 4,168, 1,165| 14,831 
El Paso, &...| ......| ...0.- | 629} ...... canna | 250) 879 
New Orleans...! 4,900} 6,790 12,149) 8,402, 3,997, 2,696) 38,934 
Mobile.......---| 1,262) 1,680 969) 52,235 -897/ 5,095 
Florida.........| .....- Yai ‘= ere | 129) 470 
Savannah...... 683) 2,616 2,463) 696 1,785) 1,269] 9,512 
Brunsw’k,&0.| ......| ...... Breese Pere spares | 738} 738 
Charleston ..... 645) 525! 161; 432) 849) 317) 2,929 
PortRoyal,&c| ......| so... pp a eames Bana Bese salle 
Wilmington..../ 66 306, 120, 81,213) «177,963 
Wash’gton,&c) ......' ...... | tiene | ssse0s — ; 18) 18 
Norfolk......... 148; 680 1,829) 276 479 573) 3,985 
West Point... ...... 648, 250, 48 143) 453) 1,542 
Wwy’tN’s,&0.| 2.00.) ..eeee ee ee | 106, 249 
New York......| ...--.| «+ eo-| 286)... i peer | seses .| 236 
Boston......... 390, 220, 513, 696, 475) 136) 2,430 
Baltimore ......| ...---| -.---- | 1,749] ...... pare | 963) 2,705 
Philadelph’a,&e| 235, 76 186 257| 292) 301 1,347 
Totalsthis week! 10,106, 16,990, 25,165, 11,778) 12,636] 10,188) 36,863 











The following shows the week’s total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear. 
Receipts to 1892-93. 1891-92. Stock. 


Feb. 3. This |Since Sep.| This {Since Sep. | 
Week. | 1,1892.| Week. | 1,1991. | 1893 | 1892. 


Galveston... 14,831) 904,487) 25,050! 71.409) 98,846, 36,446 
ElPaso,&0., 879| 37,738 1,611 27,929/ 1,471) —seeeee 











New Orleans. 38,934 1,201,634) 70,049 1,369,044) 351,926, 448,623 
Mobile. ..../ 5,095) 145,916, 6,754 216,333) 40,869, 30,058 
Florida...... 470| 25,902) 2] 92,798] cose = 
Bavannah...| 9,512) 654,152) 14,015, 846,047, 87,413} 88,736 
Bruns.,&c.| 738] 138,390 2,794) 140,366 7,500} 7,012 
Charleston ..| 2,929, 251,285, 7,856 411,451! 44,717) 63,042 
P.Royal,&c| ..... .| 324 mG ees |. aera 
Wilmington . 963) 151,732) 2,695, 143,204| 8,574; 12,162 
Wash’tn,&o 18] 678) 79| 2,076)... Saree 


Norfolk......| 3,985) 205,063) 10,628} 417,631] 50,076, 48,120 
WestPoint.| 1,542) 173,129) 7,689) 254,921) 8,432) 8,124 
MwptN.,&o| 249! 15,913) 1,473} 31,499 585} 3,196 
New York. .| 236| 30,552! 1,002! 50,085) 299,254) 387,611 
Boston......| 2,430} 60,601| 4,454) 76,428} 25,000) 22,000 
Baltimore...| 2,705) 41,532) 7,815! 60,733] 23,477, 23,817 
Phil'del’a,&c| 1,347/ 28,743) 2,574| 51,182) 12,169] 14,239 
Totals.....) 86,863 4,067,771) 166,548 5,594,088) 1,060,309|1,243,186 


1n order that comparison may be made with other year, we 

















give below the totais at leading ports for six seaons, 





26,661, 16,644! 17,803) 11,239) 5,333 





Receipts at— | 1893. | 1892. | 1891. | 1890. | 1889. | 1888 
| | 
| 








Galv’ston,&c} 15,710 

New Orleans) 38,934. 70,049 50,980! 48,712) 38,239] 43,278 
Mobile....... 5,095, 6,754,- 7,783; 6,468) 4,528) 3,422 
Bavannah...| 9,512, 14,015. 22,280) 16,218) 14,673) 8,626 
Onarl’st’n,&e| 2,929 7,864. 12,935' 31541 7,699! 5,997 
Satyr nae 981' 2,774 3,071! 1,648) 1,906) 1,912 
Norfolk...... | 3,985) 10,628, 16,420, 14,216 7,429, 5,521 
W'tPoint,&c} 1,791, 9,162 11,491) 12,303; 20,926! 12,498 
Allothers...| 7,926 18,641, 19,239) 19,726, 19,703! 12,997 











Tot.thisweek) 86,363) 166,548 160,848 140,253| 126,347] 99,583 


SinceSept. 1./4067.771 5594.038 5422,507 5102673 4600,714 4682,736 
The exports for the week ending this evening reach a total 
of 89,513 bales, of which 40,559 were to Great Britain, 7,245 
to France and 41,703 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892. bz 
wee Bnding Feb. 3. From Sept, 1. 1892, to Feb. 3, 1893. 





























Very active and strong. Hops are dull and weak. 








zvported to—- ‘zported to— 
Maports — —— 
from= Great | Oonts-| Total| Great | | Contt- 

Brit’n.| Pranc:| nent. Week. | Britain.|7Paner) ment, | Tors:, 

Saiveston..... a re 10,924) 20,750) 400,491 112,695} 124,763] 639,948 
Velasco, &.... 614] .. 550) 1,164} 17,069) ...-..| 17,420) 34,480 
New Orleans..| 15,719) 6,883 17,095) 39,697) i pared tana 208,153! 754,793 
Mobile & Pen.| ......) ...... vise | ssese ee eee 33,178 
Javannah.....| 2.0.04) sees 4,475] 4,475] 61,711] 19,752] 210,833] 292,296 
Brunswick ....| ....6.] esses. 2,625) 2,925] 67,776] 2,180] 17,199] 77,455 
Charleston....| ......]  ....- 2,220} 2,220} 86,604) 7,990] 83,523! 178,117 
aE 5ikcck Ssetcd coceedd, sasane 74,108) 0-00. 57,629) 132,031 
a re css Sackes te 49,200] ...... 18.398} 87,688 
West Point...} ...... eit BU aedgh navn 52,236] .... 7,700] 59,936 
WROTE WE, BE) cnccccl cocce | cscce.| coves 5,798) ...... enka 5,798 
New York..... 8,391) 362] 2,607] 11,360} 234,761) 10,049] 58,345) 298,155 
BOMOM ccccccs-| BSE)... | serce 3,142] 111,435} ..... 2,862) 114,207 
Baltimore.....| 2,566] ...... 1,213] 3,779] 66,397) 4,400] 53,464) 124,321 
Philadelp’a,ac es Berry 201 5,787) coves. 100 5,887 
Total.........| 40,559] 7,245] 41,700] 89,513|1,503,755/308,010] 857,699|2,818,330 
Total, 1891-92.) 75,538) 29.261) 56,5981161,497/2,378 871/434,143) 1.085,684'3,809,508 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


























THE SALES AND PRICES OF FUTURES are shown by the 
{stlowing comprehensive table: 








































































































cleared, at the ports named. We add similar figures for| a Sa = 3 a 3 = r 
New York, which are prepared for our special use by Messrs, = SS|O7F= SUPE Ores Ores ores ones ie 
Oarey, Yale & Lambert, 24 Beaver Street. 2|es| 228 2223 Ross Bee o 2232 2233 he ; 
SsliRelipets ESP S222 BEE Bela BS"s 
On Shipboard, not cleared—for ae 3 33 Res Fo SS Rog SF Ee Pes. Pyss age 
+, Leavi met is 3 + me : pe H — & ' Ein ee 
Feb. 3 @t— | Great | prance.| Olher | Ooast-| gq, | Stock, | F\SE): BFE i eFS i ara i ats : SEs ft aFs Est 
Britain, |*" "| Foreign) wise. , ts 34 . ws ia: F -aie 2 BE - 3: 8 : Bi as mee 
s ey oz. a °° Be, f Be te ‘B: - 
Wow Orleans...| 10,744 | 20,00) 23,572| 13| 54,329/ 297597||33|:a: toil tai, teil teil tai Pl 2 
Galveston. .. ... 15,925 | 1,246| 9,285 ‘ g73 37,137 71.719 Wirri.s: 225 323 2: 2) 323 
Savannah...... None.) 3,500) 5,000 9 4 77,013 
Charleston....| None.| None.| 4,000] '100| 4,100; 40.617] 8 eo Ge oe © © © the 
Mobile......... | 7,000; None.| None.} None.| 7,000 33.869)! S|SS8s e8sy 2882 Fosa Fons ee 5! = 
Norfolk.... .... | 9,000; None.| 3,000; 4.500) 16,500 33.576 | w | dace Face Ssas Syee 62 &cer Rg 
: | r | r4 t $ 2s SE SIke SVK S 2958 2AFel p 
Wew York......) _ 3,300 300! 4,100] None.| 8,20 291.054] ! w|/S "of 5 be Son Bch o we Ges) Boe 
Other ports..../ 18,000 | None. | 15,000/ None.| 33,000 54,208 | 2 = oy eos Sees *e3" megs . ¢3° & tf 
So} 4 = : 3 - = 
Total 1893...| 64,469 | 25,046 | 63,957| 7,184 /160,656| 899,653) — — Se 2 ea ee eee 
——— > —_——— ' © © 
Total 1892...| 79.595 | 30.783 77.459 | 9,742 | 197,579 | 1,045,607 $! lh gli g ll @ ig 3 Zl Bal Sif 
Total 1891...| 105.763 | 15,133 | 79,947 | 141532 | 215,375 | "662,614 Fle lie:: te: , amr 1s , Bees Tart : 
Speculation in cotton for future delivery has again been| 3/ & : : : So &.: 1 e.: a 
— ‘pager SiShre fp csi] sub] wise Bil] Bui dds 
upon a limited scale. The Anuti-option bill passed the Senate j 8 8 a 
in amended form and went back to the House of Representa- | © | Fico F oo F co F oo F co & 
tives for concurrence, and the lower body of Congress failing | S = = 8 885 £2845 $3 & Se & SB kh 
to act promptly operations have been curtailed while await- | on} 'O,? fem legs lees lem fez 
ing the result. During Saturday trading was light and un- 5| “si eese Sse SESS LSSS SSSe SSSSig 
important, with scarcely any change in value, but on Monday} — or = nS = == 5 i 5 in : A MS 
j P i x ; H @ co cso cs co eae} co 
a more liberal offering found few buyers, and prices declined S| elas z ee z cons ees 3 te 3 cn 3 » 
12 points. During Tuesday the feeling was feverish awaiting | 5,e5|738. [si: foe: Te: Tea: Tee: |8 
advices regarding the vote upon Anti-option bill in the Sen-| to; Sia] 2. eB eeSeo wets cote ote g 
ate. The vote was not cast until after "Change hours, when | Sliass male ane uneae anon Mgeel’ 
the bill was adopted, but contrary to what was anticipated s er TR SRB SSS SS ee 
a natural sequence of the passage of the bill, Wednesday's | eo Feo F co F co F co & ce Fl ly 
market developed fair strength and made a net advance of 5| =| wlee.§ SSS FHS £9.98 EELS SB Si ple 
oints, The firmness was attributed to a sudden increase of 2 | <2 oe: 18": eS: 182; fe® fer: [3 Ss 
usiness in spot cotton at Liverpool, supposed to represent | § *s cose cose eose ecee ovew ,ose Fs te 
purchases by spinners in anticipation of a speedy setilement | >| geo ESO k Re - me Om eoce lanSs ns 
of the strike among mill operatives; and yesterday the same = > > > - > >T = 
influence prevailivg held our market about steady. New] 8 | ree - €E £S-88-E Bes 8 
dealings, however. were exceedingly small, and speculators | 3 wel beet Qiwt GSo% Shas roes Sonn | & 
—_ more inclined to liquidate than to extend their | 3 | ag ro LOR: 18% ren: fief: fer /37™ 
obligations. To-day the tone was quite heavy under the in-| 2)"s)¢ese SSE , Fee SFE Sree oreo)” | Ph 
fluence of reports feom Wasbington that appeared to indicate | oC uaas ft anAeestwete & Se & q 
the adoption of Anti-option bill in the House, aod the market aa Ct we Ct on oo Ct on ft on 
was also adversely influenced by a failure of conference be- al be 8 od © oe 3 os S Ga S cm SialP 
tween Engli-h spinners and operatives to settle the strike.| 8,02) "20. fSo: Ve: Teo: Tee: Tee: 1s 5 
The market for cotton on the spot has been quiet and declining, | a; Zis| ‘ “2° > oe ay o. 18 a 
closing at 934c. for middling upland. 8, S| 1S82 SESE FSF SFSF ESSE SESS 
The tota! suies for forward delivery forthe week are 984.700 | S 6 AH BN © CH CGC ZO YW CH © $ 
bales, For immediate delivery the total sales foot up this werk | co F oo PF co FB co F oo F wo, F 
6,930 bales, including 2,200 for export, 1,020 for consumption, wt ae e ES g ES g ee s ge e x! Sle, q 
—- for speculation and 3,700 on contract, The following are | = =o rem: ter: ,eX: eS jot: fe: fk 
the official quotations for each day of the past week—| 35° O8loo2o coo codo exSo ovo cotel*® 
January 28 to February 3, S ©) 8e°2 S$E°R S2°R ga°S EUS BoA 5 
UPLANDS. | Sat. | Mon|Tues) Wed! Th. | Fri. | so Fico F co F wo F co & co % 
+ ead ee to oe 2 3h © OR SF Oh SF AH @ 31-3 S| 
Z711@ | Zig | 7lig| 7 = ovlew 3% oD F Gn 7 we FS Ge FF aD “i | 
Te | The | 71e| 733 © af ' oS: I ots: 1 os { 8s 1 eS: ' es 5 
8516 | 851g | 8916} 844 3:75 SLES SESS CESS CLES SESS SOZe Fahy 
853 | 8% | 853 | 8%}, | GASH 3998 ISSR ¢ASR GITH VAIS 4 
9 9 gibt, BAD Bee OC SCH A OS Mt Os DM sO 4) S 
9% | 9% | 94 | Oe *, & > > wa © > 
r o << es ceo o 7 
yt| gat /Sur| an] lle! a gl 8 2! 3 ged ge a 2! aldle 
91244) 918;¢) Dy_! 9% | =! SE Te: : 18: : 19: : 1s H Te: 18: : g 
3 5 to : . : . . . . e* 8 J 
lol’, orl, turl os, | 8) S Siz} Sit] BaF | eeee eoge Si? | ii: 
| a S o Ge Oo U- & Se ail 
Tues; Wed) Th. | Fri 
> > > > > > 
co cs co co =o co 
Ordinary... .........+---.$ Ib. 7516 | 7536¢| 7516 | 740 | 7% | r= $ G28 ud Fs uO Ss ues cae Ble 
Strict Ordi ccccees cocccccccs| 7 1 1 wil 1 Cot! or 7 ee FH Cw Cm 8 GO 3 an 1S 
Good Ordinary. Bae | Bel] Bet) B04" ot oe |S Seiiex: Tes: Tex: Tee: Tee: Te: 
Strict Good Ordinary.........--| 81546 8% | 87% | 8% | 8% | 81%.| 5! S28 eose ©, £0 eete eofo wofe ondel§ 
soe Setting onan e-seceseceeeee| 953g | 94 | 94 | BM | 9% | 9314 So, Sl eet BIS ceded tS HAOd God! 
Strict Low Middling............| 991g | 949 | 9 | 98 | 9% | 971¢ : ae ee eR RS 
Mid wcwccccsccccce cccsescces| 9 91lyg} 911 11 il | . > 24 
Good Middiing. oT ]aOtte [20.10.2420 210 "| Sige | e222, 3%, 3 se F ee Fo, Fle 
Brrict Good Middling..-222.222./1024" |103;4 [10516 [1034 |10% 6 10% ,iseeo% & &S & oe RS cs SR S 
Middling Fair........... 2-/105g |109;¢ 10916 |109%;6 '109,, 1019 | 2! Srl rer: fe:: fer: 18: fe: 103: 
Fair... ..... 111 |101b¢,'1013°,|1012¢, 1013°, 10% | =| =Se|..e : : 2 ms 21/2 
sot receeesereessees -sereee 16 ———1e 16 “6 “8_ | Se Mei eese 2: | Si | etSe eese oy! 
STAINED. | Sat. | Mon|Tues| Wed| Th. | Fri. | ~ | ES o & = SS 3 58 8 & ; 
@ood Ordinary............Blb.| 65s | 6%6| 6%4 | 6%16| 6%_,| 6 7 > > of LA > 
Btrict Good Ordinary...........| 7% | 73i6| 73ie | 71e | 718 | 78 Ib gti gurl gisggust grt ale 
Low Middling........ anata aad 88 | B8lig| 81g! Sig | 8ly4 | 8 S a sar “ oe ae - ‘j 
a RR RNa: Sal 9 19 19 18 | Bie] on) (OF 5 FOl) 1Ors tet bez: bee: 
2 : : ° : : 
MARKET AND SALES, $| és ii | 1] | Id: mez] 11: ; 
: i] 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
game days. 

















{ SALES OF 8POT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. #2z- | Uon- | Spec-| Con- Futures 

port. | sump. ul’l’n| tract. Tow. 
Bat’day.|Dull .... ........ | [26 ....) ....1 126] 44.200 
Monday | Quiet at 1), dee.| se 367) ciel . eacat . SOGL eee 
TAMMORE ..encce case enaal 41! ....| 3,600, 3.841] '94,900 
Wed’day Quiet 22227 .277!| 2,206) 175! [272] “".. 25378] 234'500 
Thur’d’y Duil....... ...... | ween] 178] weeel = ....] 178] 106,400 
Friday.. Kasy at ly. dec.) ....| 143) ....| 100; 243) 229,000 
Total . cececearsee. 2.200 1,080 ....| 3,700 6.930! 924.700 

































































* Includes sales in Septemver, 1492, for September, 1,730; Septem 
ber-October, for October, 420.59 ; September-November, for Novem- 
ber, 8/9,9U.; September-December, for Vecember, 1,931,500. 

Che following exchanges have neon «nade during the week? 


‘15 pd. to exch. 200 Fen. for Mch. | ‘18 pd toexch. 1,509 Mch.for May- 
‘09 pd. to exeh. 500 Oct. for Mch. | -09 p4. to exch. 109 Apr. for May- 
18 pd. to#xenu. 1,000 Meh. for May. | +22 pd. toexch 20) Fe for Apt. 

“O03 pd. to exch. 800 Feb. for Oct. ‘LO pd. to exch. 200 Feb. for Mch. 
“U5 pd. to exch, 100 Juue for Juiy. | ‘18 pd. to exch. 50u Meh. for May: 


fu V1SIBLESUPPLY OF COTTON to-night, as made up by cable 
and telegraph is asfollows. The Continental stocks, as well 38 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought dow® 
to Thursday evening. But to make the totals the com 
figures for to-night (Feb. 3), we add the item of exports from 
the United States, including in it the exports of Friday only- 
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1 wis :000 1 660,000 990000 1 00 500 
verpool......bales. 1, ’ , ’ . 006,000 
seeee ee SS... eae” 5,000” 8,000 21,000 ” 15.000 


t Britain stock. 1,650,000 1,668,000 1,011,000 1,021.000 
seen Seee 2/500” 2.200 ' 3/300 





t t Hamburg.....0----00 . . ° 2.400 
| ors at Seomee.... nadiacent 212,000 145,000 193,000 133.0uc 
Stock at Amsterdam.... ..... . 17,000 24,0 19,000 5,00 
Stock at Rotterdam.......... ° 300 300 400 3u0 
Stock at ANtWerp......------- - 6,000 5,000 7,000 6,0ur 
Stock at Havre..... + maeeeboses 407,000 280,000 217,000 176,006 
Stock at Marseilles...... -.... . 7,000 7,000 3,000 4,000 
Stock at Barceloua..... eeeeeee 83,000 90,000 95,000 91,000 


RRR - 7,000 9,000 10,000 12,uu0 
soe LTi108t0.zscseccccccese 9,000 13,000 10,000 12,00 


gotal Continental stocks..... 755.800 575,500 558,200 444,700 





Total European stocks... .. 2,405,800 2,243,500 1,569,200 1.465,700 
IndiacottonatioatforEurope. 83,000 40,000 130,000 181,000 
Amer. cott’nafloatfor Europe. 250,000 476,000 490,000 400,000 
Eg t, Brazil,&c.,atitfor E’r’pe 50,000 41,000 57,000 47.000 
Btook in United States ports .. 1,060,309 1,243,186 877,989 691.514 
Stock in U. 8.interior towns.. 449.734 565,276 441,363 307.274 
United States exports to-day. 12,078 14,699 30,217 17,809 

Total visible supply....... 4,315,921 4,623,661 3,595,769 3,110,297 
Of theabove, thetotalsof American and other descriptions areas follows: 

Amerscan— 

Liverpoo] stock......... bales. 1,424,000 1,422,000 699,000 799.000 
Continentalstocks..... mene «- 661,000 472,000 453,000 359.0u 
American z.fioatfor Europe... 250.000 476,000 490,000 400.000 
United States stock.......... -- 1,060,309 1,243,186 877,989 691.514 
United Statesinteriorstocks.. 449,734 565,276 441,363 307.274 
United States exports to-day. 12,078 14,699 30,217 17,8u9 


Total Aw 3rican..........0. 3,357,121 4,193,161 2,991,569 2,574,597 
East Indian, Brazil, ée,— 
Liverpool stock. ..... eeceeeseee 221,000 238,000 291,000 207,000 
London 8t06K ....00 --scc0-cneee 5,000 8,000 21,000 15.000 
Continental stocks ..........0. 94,800 103,500 105,200 85,700 
India afloat for Europe...... =e 88,000 40,000 130,000 181,000 
Egypt, Brazil, &c.,afloat..... - 50,000 41,000 57,000 47,000 




















Total East India, &c....... 458.800 430,500 604,20@ 535.70: 
Total American............ 3,857,121 4,193,161 2,991,569 2,574,597 
Total visible supply....... 4,315,921 4,623,661 3,595,769 3,110,297 
Price Mid. Upl., Liverpool.... Asied. = Sloyed. 5d. od. 
Price Mid. Upl., New York.... 9480. 75160. 9140. 113,4. 
The imports into Continental ports the past week have 

been 83,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 307.740 bales as compared with the same date 
of 1892, an increase of 720,152 bales as compared with the 
eorresponding date of 1891 and an increase of 1,205,624 bale, 
as compared with 1890, 

AT THE INTERIOR TOWNS the movement—that is the receipis 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-S2—is set out in detail in the 
following statement. 
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; Louisville igures “net” in both years. 


8 year’s fvurer estimated, 
$ Corrected by actual count. 
The above totals show that the interior stocks have increased 
paring the week 4.814 bales, and are to-night 115,542 balee 
taan at the same period last year, The re eipts at all the 
towns have been 41,289 nales less than the same week last 


Below we give closing quotations of middlin.. cotton at South - 
erp and other principal cotton marketa foreac.- iavo th: week, 
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Weer ending OLOSING QUOTATIONS £UK MiIVULINY VULLUS UN 

















Feb. 3. Satur. | Mon. Tues. | Wednes.| Thurs Fri. 
Jalveston. .. 9514 Dig 951g 9% 95 95 
Sew Orleans} 9% 94 944 94° 9316 D3}6 
Mobile... .. .. 9316 9516 918 9g 91g 91g 
gavannah...| 94 9% Ol 94 916 918 
Mimmgton.| 9% | oe | oe | oa | oa | ox 

mington.| 94 “4 94 4 
Norfolk......] 98 933 938 933 933 93g 
Baitimore.7| 9% | 9m | sae | gl | Bae | xe 

altimore... 9 
Philadelphia 97% | 978 91516 91344 9114 91346 
Augusta....| 914033 | 914038 94 94 914 914 
Mewphis.... 93g 933 93g 93g 938 933 
3t. Louis.... 9 16 916 9116 9116 Dig 93% 
Houston .... 94 94 94 9ly 94 9% 
Oincinnati .. 9% 95g 95g 95, 95, 95g 
Louisville, .. 95g 95g 958 95g 9°38 95g 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ......0. 9 | Little Rock.... 9'4| Newherry...... 81% 1¢ 
Volumbus, Ga. 9 Montgomery . . 9'g | Raleigh ........ 9 
Columbus,Miss ...... | Nashville ...... 93g | Selma .... .. ow § 
Gufaula....... ‘i 9 | Natchez... .... 9 |Shreveport.... 87% 








RECEIPTS FROM THE PLANTATIONS.—The following table 
tndicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
sonsumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outportsa. 





Rec'pts from Plant’ns, 
1890-01/ £891-92]1892-93 


Week Receipte at the Ports. |St’kat Intertor Towns. 
mndsno~ | 1490-01|1801-02|1802-03] 1890-01 [1891-02 1507-03 | 
Dec. 80.....|246,089|214.615| 165,043 |538,052 647 844/479,454 |235,231|232.405| 176,446 


Jan, 6..... 217.177 214,250|126,u54 513.751 629.550 473.655) 192 276/195,956 | 120,255 

















! 
! 

“*  18....,]174 855/162,783/114,841/490,972 627.004 452,704 152 076) 160.242) 93,890 
*  20.....|173,943] 102,638] 101,737 456,930) 605.907|446.072 144,901| 61,541) 95,705 
* 27. ...]105,108/180,607 | 71,769/450.421 570.255) 144.920 153,591 |100,953, 70,017 

Feb. 3 _|189,818'166 548! 86.963'441,363 565.274'419,734'151,790)155,571_ 91,027 





The above statement shows: 1,—That the total! receipts from 
the plantations since Sept. 1, in 1892-03, are 4.288.871 bales; in 
1891-92 were 6,103,435 bales; in 1890-91 were 5,-49.300 bales, 

2.—That, although the receipts at the outports the past week 
were 86,863 bales, the actual movement from plantations was 
only 91,677 bales, the balance going to increase the stocks at 
tue terior towns, Last year the receipts from the plantations 
for the week were 155,511 bales and for 1891 they were 
151,780 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. ‘This weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending Feb. 3 
and since Sept. 1 in the last two years are as follows: 






















239] 12.947) 1,218] 26,213 
2.158) 90,646) 5,118] 133,706 
2,054| _68,z9<| 3,201] 90.866 
6,453| 115432) 5,10s! 122,155 


Via Evansville 
Via Louisville 
Via Cincinnati.. 
Via o' her routes, &c.. 


Total gross overland.......... 27,624) 832,760! 46,461/1,232,517 
Deduct shipments— | | 
Overland to N. Y., Boston, &c..| 6,718) 161,428) 15 845) 238,428 
Between interior towns ........ 1.066 17,999, 1,348 45,739 
Inland, &c., from South ........ ' 1,992 43.016) 2.052 63,573 


Total to be deducted..........| 9,772| 222.443| 19,295| 347,740 
Leaving total net overland*.. 17,852} 610,317| 27,166) 884,777 

*[ncluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 





1892-93, | 1892-92, 
February 3. Since Since 
Week. | sept. 1. | Week. | sept, 1. 
| 
Shipped— | | 
Via St. Louis....20 ..2.--eecee ene 9,201) 279,039) 19.457) 446,381 
Via Caird...cce .2..cccccee ccccce | 4,720) 143.976, 8.605) 263,123 
Via Hanniba 2,799) 122,422, 3,691) 145,073 























this year has been 17,852 bales, against 27,166 bales for the same 


week in 1892, and that for the season to date the aggregate net 


overland exhibits a decrease from a year ago of 231.460 bales. 














1892-93, | 1891-92, 

In Sight and Spinners’ a 
Takings. Week. Sept. 1. | Week. | Sept. 1. 
Receipts at ports to Feb. 3........ 86,863 4,067,771 166,548/5,594,088 
Net overland to Feb. 3...... -.| 17,852) 610,317| 27,166) &84,777 
Southern consumption to Feb. 3..| 17,000] 350,000) 16,000) 325,000 














Total marketed ..... ....00--2-/121,715 5,028,088 209,714 6,803,865 











Interior stocks in excess..... ...- 4,814) 321, 100, . 10.977| 509,347 
Came into sight during week.'126,529| .... ~c2|296,737|_ csconse 
Total in sight Feb. 3......... o|  seenee 5,349,188) ---- |7,313,21 

North’n spinners tak’gsto Feb.3..|_....-- 1,192.467| ...... 11,522,439 





* Decrease during week. 
It will be seen by the above that there has come into sight 


during the week 126,529 bales, against 198.737 bales for the 





year, and since Sept. | they are 990,039 bales less than for the 
“me time in 1891-92, 


same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 1,06f004 


bales. 


QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South indicate that the weather 
has been quite favorable all the week. At many points there 
has been norainat all, and at other places the precipitation has, 
as a rule, been very light. A further rise in temperature is 
also to be noted. In Texas preparations for the next crop are 
actively in progress. 

Galveston, Texas.—We have had light showers on three 
days during the week, the precipitation reaching seven hun- 
dredths of aninch, The thermometer has ranged from 52 to 
70, averaging 61. The rainfall for January was fifty-four 
hundredths of an inch. 

Palestine, Texas.—Crop work is active. Rain has fallen 
on one day, to the extent of six hundredths of an inch. Aver- 
age thermometer 54, highest 70, lowest 38. January rainfall 
one inch and six hundredths. 

Huntsville, Texas.—-The weather has been dry all the week 
and plowing is actively in progress. The thermometer has 
averaged 60, the highest being 80 and the lowest 40. During | 
the month of January the rainfall reached eighty hundredths 


of an inch. 
Dallas, Jewas—The ground is being prepared for the next 
crop. Dry weather has prevailed ail the week. Plowing and 


of Alabama, in view of the greatly increased takings of fer- 
tilizers, has wired through the State timely warning against 
increased cotton planting. It has rained (sprinkled) on one day. 
Average thermometer 60, highest 70 and lowest 49. January 
rainfall three inches and eighteen hundredths. : 

Selma, Alabama,—There has been no rain all the week, but 
the weather now looks threatening. The thermometer hag 
averaged 58, ranging from 42 to 75. 

Mobile, Alabama.—There has been rain on one day of the 
week, to the extent of three hundredths of aninch, The 
thermometer has averaged 59, the highest being 70 and the 
lowest 45. Month’s rainfall three inches and seventeen hun- 
dredths. 

Auburn, Alabama.—The week’s rainfall has been thirteen 
hundredths of aninch. The thermometer has ranged from 
42°5 to 68, averaging 57:3. 

Madison, Florida,.—There has been no rain the past week, 
Average thermometer 64, highest 78 and lowest 46. 

Columbus, Georgia.—Cotton on plantations is about ex- 
hausted. Dry weather has prevailed all the week, The ther- 
mometer has averaged 56, the highest being 63 and the lowest 


| 35, Month’s rainfall one inch and forty-two hundredths, 


Savannah, Georgia.—There has been rain on three days of 
the weck, six hundredths of aninch. The thermometer has 
averaged 57, ranging from 42 to 75. 

Augusta, Georgia.—The weather has been pleasant during 





other preparations for the new crop are being actively pushed 
everywhere in the State. There is the greatest diversity of 
opinion as to what the cotton acreage will be, as it is not yet 
slanted. One guess is as good as another, but there seems to 
ea general commercial belief that from financial stress the 
farmers cannot plant even as much cotton as last year. So 
far as Texas is concerned this isa mistake, for while the 
planters 1s far from aftluent he can plant all the cotton he 
wants to. ‘* Unless his judgment can be reached by reduced 
acreage arguments, he is very apt to plant too much cotton, | 
which in my belief would entail disaster.” The thermometer 
has averaged 52, ranging from 32to 71. Month's rainfall | 
ninety-six hundredths of an inch. 

San Antonio, Texras.—No rain has fallen during the week. 
The thermometer has ranged from 36 to 78, averaging 57. 
The rainfali for the month of January reached ten hundredths 


of an inch. 

Luling, Texas.—Crop work is progressing well. The 
weather has been dry all the week. Average thermometer 
62, highest 78, lowest 56. January rainfall fifty hundredths 
of an incb. 

Columbia, Texas.—Plowing is progressing well. It has 
been showery on one day of the week, the rainfall reaching 
three hundredths of an inch. The thermometer has averaged 
57, the highest being 72and the lowest 40. During the month 
of January the rainfall reached forty-seven hundredths of an 
inch. 

Cuero, Texas.—Farmers are pushing work aggressively, 
being assisted by dry weather, but no one of them seems to 
know how much cotton he contemplates planting. The ther- 
mometer has averaged 65, ranging from 42 to 88. Mont4’s 
rainfall ninety-one hundredths of an inch. 

Brenham, Texas.—Good progress is being made with plow- 
ing. No rain all the week. The thermometer has ranged 
from 50 to 79, averaging 64. The rainfall for the month of 
January reached fifty hundredths of an inch. 

Belton, Texas.—There has been no rain the past week. 
Average thermometer 55, highest 78, lowest 32. January 
rainfall one inch and ten hundredths. 

Fort Worth, Texas.—Dry weather has prevailed all the 
week. The thermometer has averaged 52, the highest being 
73 and the lowest 31. During the month of January the rain- 
fall reached ninety-three hundredths of an inch. 

Weatherford, Texas.—No rain has fallen the past week. 
The thermometer has averaged 52, ranging from 30 to 75. 
Month’s rainfall eighty-one hundredths of an inch. 

New Orleans, Louisiana.—It has rained on three days of the 
week, the rainfall reaching twenty-four hundredths of an 
inch. The thermometer has averaged 62. January rainfall 
two inches and fifty hundredths. 

Shreveport, Louisiana.—There has been only a trace of rain 
the past week. Average thermometer 60, highest 74, lowest 40. 

Columbus, Mississippi.—We have had no rain all the week. 
The thermometer has averaged 58, the highest being 73 and 
the lowest 41. During the month of January the rainfall 
reached one inch and ninety-three hundredths. 

Leland, Mississippi.—Dry weather has prevailed all the 
week, The thermometer has averaged 56°6, ranging from 42 
to 72. 

Little Rock, Arkansas.—Rain has fallen on two days of the 
past week. but the weather is now clear and cool. The pre- 
cipitation has been eleven hundredths of aninch. Average 
thermometer 49, highest 71 and lowest 26. 

Heiena, Arkansas,—We have had one inappreciable shower 
the past week. The thermometer has averaged 54, the high- 
est being 64 and the lowest 32. January rainfall three inches 
and twenty-nine huodredths. 

Memphis, Tennessee.—Rain fell on Monday and the weather 
now looks threatening. The precipitation reached seven 
hundredths of an inch. The thermometer has averaged 51°7, 
ranging from <8°4 to 71°2. During the month of January the 
rainfall reached one inch and forty-two hundredths. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the precipitation reaching one hundredth of an inch. 
The thermometer has ranged from 35 to 68, averaging 52. 

Montgomery, Alabama.—The Commissioner of Agriculture 











the week, with light rain on two days, the rainfall being 
sixteen hundredths of an inch. The thermometer his ranged 
from 32 to 74, averaging 55. January rainfall two inches and 
ninety-two hundredths, 

Charleston, South Carolina.—Rain has fallen on three days 
of the week, the rainfall reaching nine hundredths of an inch, 
Average thermometer 56, highest 69, lowest 42. 

Stateburg, South Caroliaa.—Farmers are beginning to plow, 
It has rained on one day of the week, the precipitation reach- 


| ing sixteen hundredths of an inch, Tne thermometer has aver- 


aged 54, the highest being 66 and the lowest 37. During the 
month of January the rainfall reached two inches and sev- 
enty-six hundredths. 

Wilson, North Carolina.—The week’s rainfall has been 
seventy-three hundredths of an inch, on one day. The ther- 
mometer has averaged 49, ranging from 28 to 66. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points Lomal ae 
o'clock February 2, 1893, and February 4, 1892. 

















Feet Feet. 
New Orleans......... Abovelow-water mark. 4°7 105 
Memphis..... .-Above low-water mark. 34 15°4 
Nashville .. .-Above low-water mark. 9°6 67 
Shreveport. Above low-water mark. 155 60 
Vicks »urg.. .-Above low-water mark. 62 28°2 








4NDiA COTTON MOVEMENT FROM ALL PORTS,—'I'he receipt® 
and hipments of cotton at Bombay have been as follows fo 
the wok and year, bringing the figures down to February 2, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments this week.| Shipments since Sept. 1. | Receipts. 
Fear) Great | Oonti-| Great | Conti- | | This | Since 
\Brit’n.| nent, | Tolal.| Britain’ nent. | Total. | Week.| Sept. 1. 
"92-3)  .cccce 125,000 25,000, 8,000 180,000, 188,000 43,000) 422,000 
a j11, 11,000 6,000) 82,000 88,000 40,000! 303,000 
90-1; 5,000 57,000 62,000, 18,000'149,000 167,000 59,000 rye 





9-90 7,000'78,000 85,009, 55,000/267,000 322,000 66,000 


According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
3,006 bales and an increase in shipments of 14,000 bales, and 
the shipments since Sept. 1 show an increase of 100,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
she last reported week and since the 1st of September, for two 

ears, has been as follows. ‘‘Other ports’ cover Ceylon, 
uticorin, Kurrachee and Coconada. 


Shipments for the week. 








Shipments since Sept. 1. 














| | 
: | 
Great | Conti- | Great | 
|Britain. nent. | Tolat. | Britain, |\Oontinent,| Totab 
Jalentta— | 
159293... eee | nine 5 -| 4,000 | 11,000; 15,000 
1891-92...|  ...... ers ee | 4,000; 15,000; 19,000 
a— | 
1892-93...|  ...0- ae | 13,000 | 6,000} 19,000 
SOBEOE..0) ccccce | cecsee| saeee -| 14,000) 10,000 24,000 
All others—| | | | 
1892-93...!  ...00. 2,000, 2,000) 21,000) 25,000; 46,000 
1891-92...) ...... 3,000 3,000 20,000, 29,000) 49,000 
Total all— } | 
eae | aakesini 2,000 2,000 8,000 42,000) 80,000 
1891-92...! ...... 3,000' 3,000' 38,000 54000' 92,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the to 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





pre { 1892-93. 1891-92. | 1890-91 
Bhi ls | 

oall Europe | This | Since This | Since | This | mae 
from— | week. | Sept.1. | week. | Sept.1. | week. | Sept. 





Bombay. ......| 25,000 188,000 11,000 88,000) 62,000, 167,008 





5, 
Allotherports.| 2,000 80,000 3,000 92,000) 4,000 108 
Total.. .... | 27,000, 268,000 14,000 180,000) 66,0001 270,000 
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LEXANDRIA RECEIPTS AND SHIPMENTS.—Thro arrange- 
ments we have made with Messrs. Davies, Benactt & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 





























Alexandria, Egypt, . | a 
eeruery 1. 1892-93. | 1891-92, || 1890-91 _ 
Boece vant —— | 
ea... 110,000 | 105,000 | 110,000 
gine , Be pt. i:| 4,560,000 || 3,919,000 3,262,000 
| This | Since |{ This | Since || This | Since 
| week. — L.|| week. |Sept. 1./| week. Sepi. 1 
Ec rts (balea) — | 


| | | 
‘0 Liverpool ........ 4,000. 249,000 12,000 237,000 12,000/213,00¢ 
To Continent....-.... 6,000 158,000 | 8,000:115,000 | 8,000)121,00¢ 


Total Europe. ..-.. ‘10,000 407,000 20,000 352,000 20,000 334,006 
“Ta cantar is 98 pounds 
This statement shows that the receipts for the week enaing 
Feb, 1 were 110,000 cantars and the shipments to all Europe 
10,000 bales. 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues firm for 
both yarns and shirtings. Stocks of goods are decreasing. 
We give the prices for to-day below and leave those for previ- 
ous weeks of this and last year for comparison: 























1892-93. 1891-92 
| > 
82s Oop.| 8% lbs. Sia. | 328 Cop. | B14 tbe, | alt 
Twist. | Shiriings. | Uplds:| Twist. | Shirtings. pis 4 
| } 1 
la. did oa] ala a iad « a] a 
D0.307% @8% |5 8 @7 3i9\ 551g 6% @7ie |5 6 @E1L | 4346 
Jan.67% @8%s |5 81907 3lg\ 5% [6 @7%4 5 5 @6 9 
“138, @8% (5 9 @7 4 | Die 6% @7% 5 5 O69 | dire 
« 20'3'9 @8% 5 9 @7 4 | 53g 6% O79 5 6 0610 | 4 
“978% @8% (510 @7 5 | 51g” [611,079 5 6 @6 10%] 4146 
Feb. 38% @9 510'907 51g) 5%15 6%, 0758 '5 5 @610 | 31d, 





OVERLAND MOVEMENT, &C., TO FEBRUARY 1.—In our 
editorial columns to-day will be found our regular statement 
of overland movement, receipts, exports, spinners’ takings, 
&c., brought down to February 1. 


Jute Butts, BaGGiIne, &c.—The market for jute bagging 
has been without feature the past week, trading being con- 
fined within narrow limits. Prices have, however, undergone 
= change, the ruling quotations this evening being 51c. for 

4 lbs., 6c. for 2 lbs. and 61c. for standard grades, Jute 
teats have been in very moderate request. Quotations are 
1c. for paper grades and 2c. for bagging quality. The visi- 
ble supply of butts at the close of January was about 294,000 
bales, against 175,997 bales at the same date in 1892 and 336,- 
015 bales in 1891. 

DoMEsTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for December and for 
the twelve months ended Dec, 31, 1892, with like figures for the 
ns periods of the previous year, and give them 

ow: 





ae 17 of Manufactures of Cot- | Month ending Dec. 31. lie mos. ending Dec. 31. 
ton (colored and uncolored) | aemans 














exported to— | 1892. & 1891. 1892. { 1891. 

706,503) 653,871) 8,057,578 8,010,908 

2,987) 4,394) 232,70, 251,847 

177,516 239,618! 1, A24. 590 2,119,271 

31,307; 50,880) 671,502, "713.541 

156,380) 551,144! 5,497,135) 7,909,240 

676,648, 871,762) 7,094,851 9,835,655 

41,8 45.593] °544,248| ‘879,382 

nisl ¥9.643) 500,811; 223.348 

45,16 72.5 1,742,413) 641.184 


5 2,551) | ~ 
1,249,406) 869, B32 11,088,472 8,747,249 
*482,365) 2 


150, . 
2,354,326 4501625) 15,588,0-0, 5,570,627 
194,894, | 340,282) 3,540,296) 5,168,104 
1,328,478) 2,041,291| 22,278,636, 23,584,222 
5,801,823} 6,901,885) 58,979,875 83,076.300 






































CoTTON SUPPLY AND CONSUMPTION IN EUROPE.—By cable 
we have received the substance of Mr. Ellison’s first of 
January cotton review, and in our editorial columns give the 
results and some suggestions respecting them. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 


New York, Boston, Pailadelphia and Baltimore for the pa:t 
#eek, and since September 1, 1892. 

















a sine | New YORE. | BOSTON. |PHILADELPH’A BALTIMORE. 
po ag | Thée | Since | This | Since | This | Since | Tats | Since 
| week. | Sept. 1.| week. | Sept.1.| week. Sept.i | week.| Sept. ?. 

N. Orleans.) 6,317 23),731| aes seer rn eanbesdel dande pile 
Texas......| 4,181 186,533] ...... D caacana ROR Bere: Been ens 
javannah.| 2,727, 189,533 1,657, 60, ave mee ; 5,336} 975 50, 584 
Wobdiie..... | eaaad jae b bdaide [eee Ces ae asl asewe ietinon 
florids..... 470 8,009 ‘ | cidganee =e Sudha +dal eovers ved 
§Jo.Carol’s,) 401) 49,402 oe] eceee as 
%o.Carol’a. 3{ 10,880 | sos) | eae B coated as 
7irginia... 58} 23,067, 425] 22,472... 6,320] 500 52,974 
GOUtRE PEE occce] ccccsoce 4,149, 208,234 442) 4,083) ......| 200.00 
fenn., “<8 236) 30,552 1,737| 53,171 1,134) 27,346 896 = 38,827 
Toreign.. _ 1,207) 16,554 136, 9,210, ...00e | seeecees | seeee! seeseees 
This year 15,6 0) 715,326 8,1)4| 358,801 1,626) 41,034 2,371 142,385 


——— eee - oe | ee ee oes 


Last year . 28.414)! : 1,023,803 21,053) 455,627 1,902 ~ 63, 403 10,582 194,202 


SHIPPING News.—The —— of cotton from the United 
States the past week, as per latest mail returns, have reached 
61,664 bales. So far as the Southern ports are concerned, thsee 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Tota! oales. 
NEW YorK—To Liverpool, per steamers Aurania, 1,583.... 
Bovic, 4,225... -Humboldt, 1,445 ...cccccccosccccccee coon - 7,208 
To Hull. par steamer Hindoo, i 
To Havre, per steamer La Norm andie, BOS sai-se 
To Hamburg, per stvamer Russia, 43 -. 43 
To Antwerp, per steamers Chic igo, 130. --)Waesland, .% 000 1,180 











To Barcelona, per steamer San Giorgi», 150 ....... 0.2.2... 150 
— per steamers Kaiser Wilhelm, 903 ...San aerig mes 
cna, ails edit int Gis in haiti maida sis 60 Se ’ 
New ORLEANS—To Liverpool, per steamcrs Ernesto, 6, 835.... 
Professor, 3,600....... ... shhh ited cdibmenne cine. ae 
To Havre, per steamer Hav re, 6, Es cos ose da bvnhesambanies 6,200 
To Vera Cruz, per steamer Ravensdale, 615... pdakaaenhienne 615 


GALVESTON—To Liverpool, per steamer Daybreak, 7,453. Baap re 7,453 
To Havre, per steamer Whitehill, 7,633 ...2.-.ccee.ceeee---. 7,633 





SiVANNAH—To Bremen, per steamer "Acme, 5,886 5,886 
CHARLESTON—To Warburg, per back Bessel, 1,200 1,200 
WILMINGTON—To Bremen, per steamer Giy Colin, 7,217... 7,217 
NORFOLK—To Liverpool, per steamer Santanderino, 1 904 . 1,904 







BosTON—To Liverpool, per steamer Georgian, 521..... > 521 


To Yarmouth, per steamer Boston, 45....... 45 
To Halifax, per steamer Hairlaw, 100.. ioe 100 
BALTIMORE—To Hamburg, per steamer Btubbenhux, 911 * 911 
PHILADELPHIA—To Liverpool, per steamer Ohio, 134 ........... 134 
Total....... i inch iach lea totic diacd ei teapdhame nial S o -- 61,664 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Bremen Antw'p Barce- V.Cruz 
Liver- & Ham- &£ War- lonad & Nova 
yer Aull. Havre, burg. burg. Genoa, Scotia, Tots, 
92> 


New York. 1,133 362 43 1,180 1,384 ...... 11,369 
RM. Orbeeme. 80,460 .cccce GCiBOD sccace ccccee cessce 615 17,300 
Galveston. 7,453 ...... 7,633 ..... o sesens <eenee sthwen SESE 
ee errr * | ae encese cecsen 8698003 
MECN ¢ «ccaeue soscas sanoue ae 200 amen eeenng cane 


WIMENGUM § caccce ccoccs seonce FB! cccece sansso cossen Jethd 
TOPOONE 0s. 1,006 cccnce scccce soccer coscce cacece cavsse 1,908 


Boston .... GEE vsekan nace / <p séune © cencee 145 666 
COND, 9 césane snence sadece CEE secaeh sactan soxete 911 
Philadel’a . | ere sah shee sem orient. saawr a“ 134 





Total.... 27,755 1,133 14,195 14,057 2,389 1,184 760 61,664 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data dowa to 
the latest dates: 


GALVESTON—To Liverpool - Jan. pe -Steamer Heathmore, 4,178.... 
Jan. 30—Steamer Rita, 5,648 

To Bremen - Jan. 28 - Steamer Castlefield, 6,171... Feb. 3—Steamer 
S8trathallan, 4,703. 

To Hamburg—Jan. 31—Steamer Loughrigg Holme, 50. 

NEW ORLEANS—lo Liverpool—Jan. 27—Steamer Buenaventura, 2,559 
aed Jan. 28—Steamer Australian, 3.975.... Jan. 30 —Steamer 
Navigator, 3,200....Feb. L—-Steamer Vesta, 3,350. 

To Havre—Jan. 30 -Steamer Annie Barrow, 6,783. 

To Bremen Jan. 27—Steamer Ardanrigh, 3,360...Jan. 31—Steamer 
Iona, 8,811. 

To Barcelona - Jan. 28 - Steamer Smonel 3. Pinillos, 100. 

To Genoa Jan, 27—-teamer Entella, 4 1. 

SAVANNAH—To Barcelona—Feb. 1- Steamer ‘have 0, 975. 

To Genoa - Feb. 1 - Steam -r Indian Prince, 3,500. 

BRONSWICK—To Bremen—Feb. 1—Steamer J. M. Lockwood, 2,625. 

CHARLESTON—TIo Barcelona - Feb. 2—Bark Sebastiana, 2, 220. 

BosTON—To Liverpool —Jan. 24—Steamer Columbian, 1, 499 ...Jan. 27 

~ Steamer Cephalonia, 775.....Jan. 30—Steamer Sagamore, 868. 

BALTIMORE—To Liverpool — Jan. 2i—St-amer Rossmore, 977....Jan. 28 

— Steamers Assyrian, 1,589. 

To Bremen - Jan. 28 - Steamer America, 1,163. 

To Amsterdam - Jan 23 Steamer P. Caland, 50. 

PHILADELPHIA—To Liverpouol—Feb. 1—Steamer British Prince, 301. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


HENRIEITA H., steamer (Br.), Berg. from Galveston, Dec, 24, for Ham 

—: before reported aground off Ottendorf, in the River Elbe, 
2en floated, and is now safe at Hamburg. She is strained, 

but not seriously. She discharged 1,50) tons of cargo bef re 

getting off. 

PARKMORE, steamer (Br.), from Baltimore, Jan. 22, tor Liverpool, is 

aground 12 miles below La!timore. Ice bouts Latrobe and Annap- 

olis have gone to her. 

VULCAN, steamer (Br.), Edmondson, from Savannah, Jan. 10, for Bar- 

celona, with 6,150 bales of cotton, is sopestet as having deen seen 





Brit, Bosses" nsin Australasia “ 45,568) 96,380) 231,97 304,574 
British Indiaand East Indies “ | 336,000) 512,000] 3,316,586 5,631,468 
Other countries in Asia and | | | 
cided inane icaetie a 115.915 120,200) 4,624,214) 5,687,739 
Aa pio vee | 2,557,281) 1,028,707| 11,712,962 7.612 03? 
Other countries listen. xiaben eos | 1,200,100] 1 5049; 551) 10, "489, 446) 7,127,391 
! 
Total yards of above..... “| 17,606,827) 17,058,715 | |171,754,037 183,872,807 
Total values of above....... sees $1,046,054) $1,087,136) $10,204,220 $11,025,000 
Value per yard........... ..cs.ese ats $0599) $°0608) $0600, $0649 
| 
Values db other Manufactures o 
ion exported to— | | | 
—L atiak: dadiasadaes $16,118 $14,424! $166,932 $233,713 
lnaasadie lictamenpudttasiebeet 31,605 4,237) — 104,5%6 51,609 
ieiiiiasda aria aasinsice ol 500 ij 1,560) 
ena Europ * 542} M7 80,619) 19,022 
British Serth America 51,708} 68,268| 1,288,578, 658,017 
Mexico... 7,175) 12,247 121,808 151,976 
6,485) 15,890) 61,363 85,416 
6,226} 6,792 70,615 56,401 
321) 765)| 6,624 5,418 
2,73) 6,630) 10,182 
4,222 2,780 58,174 46,027 
8.47% 1,585 39,067 5,760 
Trane: wee veeeeeeee 5,537 3,850 7RB24 66,493 
one States of Colombia at 2,249 89,409 34,67 
Brite entries in So. America.. 38.456 2,005 44,324 43,579 
Othat® Possessions in Australasia 13,120) 19,463 75,702 8,705 
Ocean ountries in Asia and 
toa 18,306 20,371] 210,870) 324,807 
Other ee st senses ; ¥ 232) 2,105 15,800 11,690 
countries 3.598 450 17 813) 31,510 
Total value of 
other manufac 
 iccececccest $175,395) $180,719 $2,447,405) | 1. 939,240 
’ Value of all cotton goods $1,221, ‘444. $1,217,855) $12,746, 625 $13, 464,249 








30 miles from Malaga with engine disabled, , She refused assist - 
ance, however, reporting that It was expected ' at the necessary 
repairs would be made in 24 hours. 
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Antwerp,steam.d. 33) | 339 | 


~ a 339 








“* Gents per 100 lbs 










| satur. | mon. | twes. | Wednes.| Thurs. | Pr. 
Liverpool,steam.d 5g, | 5g4 | 564 5e4 339 332 
Do later..d. seo. | «ees cees | coe cose coe 
Havre, steam...d. 332.2% 330 | 339 339 339 | «(339 
Do anes acetic eeee coce ques eee _ ose 
Bremen, steam..d. 39 S30 | Sag | 832 539 539 
DO cece coee G. aaec seco coos coe | cose cows 
Hamburg, steamd. 539 %e | | (Mee Seg | ee 864 
me jeienee G wes | eces eens ence coos 
Ams’dam, steam.c. 25° 25* | 25* | 235° | 25° 25* 
Do later..c. 30° aoe t eeee oma 3 sete cone 
Reval, steam ...d. llag a\4 lig at2 11, 42733 11542732 1lg4@7, 4 1134@7 59 
ee «estasessde ees cece | cece cece ‘one | eoee 
B’lona,via M’sl's d. ly ly % | | 4 
Genoa, steam...d. 11g, ) Meg Lleg 1lgy lg, 1lg4 


Trisgte,v.Lond’nd. 1442216 154 @316 115, @ "16 1244 @ 816 Mug Org 180 2346 
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LIVERPOOL.—By cable from Liveroool we have the followin g 
statement of the week's sales, stocks, &c., at that port: 




















Jan. 18. Jan. 20. Jan. 27. Feb. 3. 

Gales of the week........ bales. 51,000 31,000!) 30000 40,000 
Of which exporters took.... 5,000 3,000 3,000 4,000 
Of which speculators took.. 3,000 1,000 1,000 1,000 
Bales American................ 39,000 27,000 25,000 1,000 
Actual export............. ounine 6,000 8,000 15,000 10,000 
PEPIN cnaesedesensese ane 54,000 46,000 47,000 47,000 
Total stock—Estimated....... 1,613,000 1,637,000 1,644,000 1,645,000 
Of which American—Estim’d 1,397,000 1,420,000 1,416,000 1,424,000 
Total import of the week...... 72,000 77,000 ,000 58,000 
Of which American.......... 49,000 67,000 2,000 45,000 
A nount afioat....... ecceascece 151,000 140,000 125,000 30,000 
Of which American.......... 145,000 130,000 115,000 12v,000 










The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 3, and the daily closing prices 
of spot cotton, have been as follows: 














































Nl ] | 
Spot. Saturday Monday. Tuesday.’ Wednes. |Thursd’y. 
Market, / Dull but In buyers’ | ee att | 
2:45 Pp. sf aut Steady. | “tavor. Harden a = 
Mid.Upi’ds. 5% 51g 5lg Se | 536 
Bales ....... 3,000 6,000 | 6,000 12,000 10,000 
Spec. & exp 309 500 500 1,000 | 1, 
ora Stead Stead | on t am, a 
it t St t niet uiet a ea 
Market, 142-84 164 2d 12 04 @ 3-04 184 @2-34 1-08 G 
2:45 P. M.§ ‘advance. vance. | decline. | decline. | advance. 





Friday 





Quiet. 


5°14 
6,000 


500 


Lemmapie 
| 
| 
at 
@2-44 Quiet. 


pm | Quie: Steady. | Steady. Quiet. |°Stendy. | Easy. 








The opening. highest, lowest and closing prices of futures 
at Liverpool for each day are given below. 
the basis of Uplands, Low Middling clause, unless otherwise 


Prices are on 


















stated: 
Sat., Jan. 28. Mon., Jan. 30. Tues..Jan 31. 
Open High Low. Clos. Open High Low. Clos. Open High Low.! Clo: 
(emrms ce | a a | | 
4 a. 4, a. a. 4a 4 a. da a. 4. 4. 
January.... 504 505 504 505 505 506 595 505 502 503 503 503 
Jan.-Febd... 504 505 504 505 505 506 505 505 502 503 502 503 
Feb.-Mch... 504 505 504 505 505 508 505 505 502 503 502 503 
Meb.-April. 506 506 506 506 507 507 506 507 5064 505 504 505 
April-May... 507 508 507 5¢8 509 50) 503 508 505 503 505 506 
May-June... 509 509 509 508 510 511 509 510 507 503 507 508 
June-July.. 510 511 510 511 512 512 511 511 £08 509 503 509 
duly-Aug... 512 512 512 512 513 514 513 513 510 511 510 511 
Aug.-Sept 512 512 512 512 513 514,513,513 510 51v 510 510 


















































sions would have to be made. 







ani higher, 
has been firm but quiet. 







quiet and unchanged. 





BREADSTUFFS. 


Wed., Feb. 1. Thurs., Feb. 2 Fri., Feb. 3 
Open High Low. Clos. Open High Low. Clos. Open High Low. Cio; 

4. a. 4, 4. 4. 4.; @ a. 4. 4, é. 4 
February... 506 506 503 504 504 505 504 505 504 5041 502 502 
Web.-Mch... 506 506 503 504 504 505 504 505 504 504 502 502 
Mch.-April. 507 508 504 505 506 506 506 506 505 506 503) 504 
April-May.. 509 509 506 506 507 503 507 508 507 507 505 505 
May-June. 519 611 507 508 5099 5089 509 509 508 509 506 507 
June-July . 512 512 500 500 510 510 51° 511 510 510 508 508 
July-Aug... 513 514 510 511 512 512 512 512 511 512 509) 510 
Aug.-Sept 513 515 510 510 512 512 511 512 511 511 509' 509 
Sept.-Oct 504 504 503 504 503 594 501 501 


Frioay, February 3, 1893 


The market for flour has been dull for the trade brands and 
quotations have been lowered about 5c. per bbl., but it is 
quite probable that to sell any large quantity further conces- 


Low grades, however, con- 


tinue in light supply and firm, particularly in sacks, which 
are wanted by shippers. Buckwheat flour is in light supply 
Rye flour has been quiet, but steady. Corn meal 
To-day the market for wheat flour 
was dull, and choice grades continue weak. Corn meal was 
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~ Cotton freights the past week have been as follows: The speculation in wheat has been dull, the pending Anti- 
option bill having a tendency to curtail operations, besideg 


having a depressing effect upon values. ednesday, how- 
ever, when the market was expected to decline in consequence 
of the passage of this bill by the Senate, prices scored a mod- 
erate advance on buying by a combination of Westera oper- 
ators; but on Thursday the improvement was lost. The spot 
market has been quiet but fairly os. Yesterday the sales 
included No. 2 hard winter at 2c. under May, delivered, and 
No. 2 red winter at lc. under May, delivered, To-day the mar- 
ket was a trifle stronger in sympathy with the West, where 
the clique is reported as sustaining values, The spot market 
was quiet but steady. Sales included No. 2 red winter at 
ls. under May, delivered, and No. 1 Northern at 30, over 
May, delivered. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 


Sat, Mon. Tues. Wed. Thurs. Fri, 
February delivery......c. 79 73% 73% 73% 78%3 78% 
March delivery.........c. 797% 79's 79% 79% 7938 795, 
May delivery............c. 8178 Bllg§ =681%) 82 8133 81h 
June delivery........... c. 82% 82 8153 8214 815, hae 
July delivery...........0. 8275 821g 82% 8278 82% 82% 


Indian corn futures have been dull and prices have de- 
clined, o ving to an increasing movement of the crop and bet- 
ter grading at the West. Fear of the Anti-option bill also 
has a weakening influence upon values. The offerings of spot 
corn bave been light, and early in the week prices were 
higher, but later the improvement was lost. The sales yes- 
terday included yellow at 55c. in elevator. To-day the mar- 
ket was dull and without change or feature of importance, 
The spot market was quiet. Sales included No, 2 mixed at 
541gc. in elevator and 55!gc, delivered, No. 3 mixed at 52c, in 
elevator and steamer mixed at 52!4c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. 


Tues. Wed. Thurs. Fri, 
February delivery......c. 55% 55 54% 54% 541g 54 
March delivery.........¢c. 5458 5438 53% 54 5358 53 
May delivery ............ Go. 5444 548 53% 53% 53% 53% 
July delivery...........6. 544 4 aed antials 53 oad 


Oats have been dull, and there has been a moderate decline 
in values, mainly in sympathy with the weakness in wheat and 
The market to-day was dull and unchanged. 


corn. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Friv 
February delivery.......c. 3342 33833 6388 38% 3753 «9375 
March delivery.........- ©. 3933 39% 391g 3918 335g 385 
May delivery............c. 39142 39% 3933 3933 391g 39 


Rye has been extremely dull and prices have weakened a 
trifle. Barley has been quiet but steady. Buckwheat has 
been dull but about steady. 


FLOUR. 
80@$2 00 | Patent, winter.......#3 8 








fine ...........8 bbl. $1 3 85084 25 
Superfine.... ....-. -- 190@ 2 25 | Citymills extras..... 4003 410 
oxtra, No. 2... .-..- 2102 235] Rye flour,superfine.. 3002 330 
Extra, No. 1 .....-ces 235@ 300/ Buckwheat flour..... 19)@ 210 
OEE . .ccccccces e-eee 2852 335) Corn meal— 
Straights .........-< - 3402 410 Western, &........ 2652 285 
7atent, spring.....-.. 4152 460 Brandywine........ 290 
{Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Vheat— 6. 6. Corn, per bush.— C. ¢. 
opring,verbush... 71 @® 92 West'n mixed .... 49 @ 55 
winter No 2.. 78%2 80 Steamer No. 2...... 52493 53% 
‘ Western yellow .. 51 @ 56 
8 : — white..... 51 @ 56 
e— 
estern, per bush. 55 @ 61 
State and Jersey... 55 @ 61 
Barley—No.2West’n. 60 @ 75 
State 2-rowed..... 65 @ 67 
State 6-rowed..... 75 @ 80 





The movement of breadstuffs to market is indicated in the 
statement below. prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Jan. 23, 1898, 
and since August 1, for each of the last three years: 











Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls 196lbs Bush.60 lbs Busi..54 lbs Bush.32lbs Bush.48 lb: Bu.56 lbs, 
Shicago...... 120,967 1,158.535 1,013,657 1,553,611 337,338, 64,175 
Milwaukee... 61,230 18 1,200 22,750 126,00 272,80 44,500 
Oaluth....-. | — evccee 12,009 BBG06) —-cccces| == cerccs| = on no 
Minneapolis. —.....- oo ee ee ee ee sree 
foledo...... 1,977 121,700 159,700 oe 1,100 
Detroit...... 2,771 86.351 32,156 35,057 12,717 oocees 
Cleveland.... 3,924 52,659 15,933 32,490 6,05 945 
3t. Louis..... 38,130 319,901 1,052,089 142,900 49,600 23,10) 
Peoria........ 6,150 43,200 366,14 395,500 60,900 3,100 
Kansas City iting 490,156 76,737 2,790 os coseee 
Tot.wk, '93. 235,119 3,541,381 2,753,739 2,369,458 769,305 126,920 
Jame wk,’92. 202,929 2,234,434 3,471,444 2,158,906 832,075 122,084 
Jame wk,’91. 204,707 «1,381,274 1.728.265 1,529,877 651,560 95,978 
Since Aw. 1. 
1992-93..... 7,629.9 6 172,619,251, 66,916,812 63,919.3:2 21,85:,023 5,598,085 
1891-92. ... 6,518,551 154,873,505 63,332,487 59,590.219 21,789 219 12,516,018 
1800-91,..... 5,953,394 71,304,443 48,867,073 52,051,965 23,339 203 2,764,925 





The receipts of flour and grain at the seaboard ports for the 





week ended Jan. 28, 1893, follow: 

Flour, Wheat, Corn, Oats, Barley, Ry¢, 
At— bbis. bush. bush. bush. bush. bush. 
New York...123,359 155.750 195,200 590,100311,350 7,200 
Boston ...... 42,291 22,329 155,208 132,929 13,725 ord 
Montreal ... 10,943 25,660 615 61,544 300 4 
Philadelphia. 53,503 '7,079 58,426 63,358 6,400 2, #2 

Baltimore ... 45,732 131,813 237,637 3),000  ....e 4,1 
Richmond... 5,150 11,600 4,534 > ie cose 
New Orleans. 16,314 275,600 30,050 29,769  -.cc0« ed 
Tot. week..293,792 739,861 681,770 917,635 332,775 17,939 

Week 1892 331,u54 913,165 3,383,821 785.933170,447 101 
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 











1893. 1892. 1891. 1890. 

Week Week Week Week 

Jan, 28. Jan. 30 Jan. 31. Feb. 1. 
Flour.....----++ bbls. 378,105 361,059 379,445 371,539 
Wheat .....---- bush. 1,127,574 792,947 713,936 314,283 
COT... .-0+--ceeeces 1,385,537 2,806,411 904,647 3,041,861 
Oats...... cpimaicnandie 1,221,635 1,563,854 1,161,808 1,223,070 
361,200 447,839 327,463 384,094 
81,471 79,582 87,554 73,044 
Total... .ccccccces 4,177,417 5,695,683 3,195,408 5,042,352 


The exports from the several seaboard ports for the week 
ending Jan. 28, 1893, are shown in the annexed statement: 




















; r 
= Wheat. Corn. Flour. Oats. Rye. Peas. 
Bush, Bush. Bbls. Bush. Bush Bush. 

NewYork 647,229 258,083 110,85 9,54 9,687) 27,675 
Boston... 24,412 38,786 13,357 ae” a= 
Portland. 44,960! _....-. 1,404 59,989 8,279] 29,530 
Philadel.’ _—..-... 94,000) eee Eee eS 
Baltim’re) 145,217 33,713 a BTPGH  sicnes 
N.Orl’ns., 243,53 128,469 ee me oe 
Norfolk PS a ee ee eee 
» i CCC ere: ere ee mm ens 
0 ee eee ae ee ee enn 
Tot. week/1,105,386) 553,051 162,895 99,799 35,017} 57,205 
8’ me time 

1892 _..'2,244,857 3,565,203) 385,755} 206,957) 161,578 92,711 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, Jan. 28, 1393: 











Wheat, Corn, Oats, Rye, Barley, 
In store ait— bush. bush. bush. bush. bush. 
Bew York..... «13,332,000 635,000 1,141,000 73,000 131,000 
Do afioat.... 632,000 111,000 364,000 36,000 183,000 
BORE ccecscces _ szcessse 9,000 21,000 6,000 41,000 
Buffalo....... -«- 3,451,000 111,000 $9,000 69,000 732,000 
Do afloat.... 533,000 OO eer ee ee 
Ohicago.........13,961,000 5,798,000 2,453,000 353,000 57,000 
--- 2,459,000 1,100,000 205,000 .... ...  .202--e. 
2,265,000 22,000 26,000 81,000 158,000 
15,000 5,090 
79,000 alii 
4,000 159,009 
onne ar ore a na 143,000 
Louis........ 5,303,000 1,439,000 143,000 34,000 75,000 
,000 5,000 sosene 4,000 200,000 
51,000 51,000 C... <a 11,000 
333,000 _........ 50,000 ........ 41,000 
517,000 16,000 395,000 26,000 76,000 
-- 1,468,000 124,000 87,000 ........ esebipnas 
142,000 249,000 205,000 23,000 36,000 
303,000 191,000 100,00) 6,000. se 
1,501,000 306,000 83,000 20,000 
51,000 137,000 195,000 103,000 
12,214,000 149,000 | errr 
ee Mase <sehenies 








Tot. Jan. 23,'93 81,438,000 12,535,000 


Tot. Jan.21,°93.82,252,000 12,176,000 5, 


6 
Tot. Jan.30,'92.43,122,254 7,336,546 3,5 


,000 1,6 


5,708,000 937,000 2, 


2 3,000 





17 i 

72,319 2,061,126 1,550,551 
Tot. J an.31,'91.23,793,247 2,642,943 3,524,368 401,812 3,144,068 
Tot. Feb 1,’90.31,490,193 11,918,447 5,154,474 1,513,463 1,895,211 





THE DRY GOODS TRADE. 
NEw YoRK, Friday, P. M., February 3, 1893. 
A general survey of the market discloses no new feature of 


material importance at first hands. The attendance has 
again been of fair extent, but the actual business transacted 
has not risen above moderat> dimensions, except in the way 
of making deliveries against orders previously placed. The 
milder weather has helped the outward movement, and in the 
absence of new engagements of importance the mills are less 
heavily sold ahead than they were a week ago. Still they are 
In excellent position on all staple domestics, with the lead- 
ing makes very firm in price and production well cov- 
ered for a consid:rable time to come. Spot busiress is 
still hampered by small available supplies, although here 
and there agents have had 1ather more good- to dis- 
pose of in the way cf seconds or under tickets 
not popularly known, with more of these in bleached than in 
Town or colored cottons. In cotton dress fabrics of the print 
and gingham orders a faii-s'zed duplicate business is reported 
through the effurts of traveling salesmen chiefly. Within the 
a few days the staple gingham situation has been disturbed 
y Western jobbers announcing an open price of 61¢c. net for 
st makes, against previous price of 7c. with discounts. 
Practically there is very little difference between the two, but 
still an unfavorable impression has been produced on bucers 
by the lower open quotation. Agents adhere to previous 
Prices The jobbing trade is still quiet on the spot, but the 
road business continues fairly aetive. Collections are favor- 
ably reported on all round. 
_ Domestic WooLens.—There have not been so many buyers 
in the market this week as last, and the business transacted 
shows a falling off on the comparison. The demand has been 
lighter for immediate deliveries as well as for fall makes. In 
the latrer the bulk of the trade in medium and low-grade 
Woolen and worsted trouserings and suitings has already been 
put througi, while outside of some few standard makes in 
the finest lines of worsteds and cassimeres recently cpened, 
business has hardly come up to expectations, Overcoatings 





have also proved in quieter request, but they are mostly so 
well sold ahead that agents are prepared for the contraction 
in buying. No change has been noticeable in cloakings, 
satinets, union and cotton-warp cassimeres or doeskin jeans. 
Dress goods are in fair duplicating demand, 

DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending January 30 were 1,822 
packages, valued at $111,836, their destination being to the 
points specified in the table below: 





1392. 











































1893. 

New YORK TO JAN, 30. =) =-—---——— ee 

Week. |si nee Jan, 1.|| Week. {Since Jan. 1 
jreat Britain.............. | 84] 320 235 | 438 
Other European............. 13 48 5 | 124 
2 ee Oem oda 150 8,797} 9,779 
india. 200 475 | 300 604 
Arabia ae zt orey 433 | 754 
DN Pica nicencicnceccnkte | ~ 154 21 || 2! 2,611 
West Undies............. | 889, 1,946 || 283} 1,613 
ardent aegis 61 156 || 112 457 
Central America......... -| 217 530 |! 112) 623 
South America.............. 1 393! 4,236 807 | 2,907 
ther countries..............! 40 | 147 71) 274 
Ee EEE re 1 1,822 8,029 || 11,167 | 20,184 
China, via Vancouver.....! eel 3,160" i woes | 3,020 
NES cdsniicttineanens 11,822: 13,189 {|}11,167 23,184 





* From New Engiand mill points direct. 


The value of the New York exports since January 1 have 
been $524,942 in 1893 against $1,047,223 in 1892, 

The amount of new business transacted in brown, bleached 
and colored cottons during the week has proved of moderate 
dimensions, but there are indications that with a fuller avail- 
able supply on the spot and less indifferent attitude on the 
part of agents with regard t» future engagements, a consider- 
able expansion of buying would have to be recorded. Prices 
are very firm all round. Outside of staples the tone is firm 
also with generally light stocks and a good inquiry, not pro- 
ductive, however, of corresponding results. Prints are in 
fair duplicating demand at first hands and a steady trade is 
recorded by jobbers. Ginghams are similarly reported on 
except that there has been more doing in staples. Print 
cloths are firm on the basis of 4c. for 64 squares, with fair 
sales. 





1893. 1892 1891 
Stock of Print Cloths — Jan. 28. Jan. 30. Jan. 31. 
Held by Providence manufacturers. None 210,000 341,000 
Fall River manufacturers........... None. 37,000 425,000 
Total stock (pieces) ............. None. 247,000 766,000 


ForzIGN Dress Goops.—Business in this department has 
moved much on the same lines as noted last week. It is of 
fair average extent in both styles and fancies in silk, woolen 
and other fabrics, with a steady demand for fine hosiery, 
gloves, laces, ribbons, etc, 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Feb. 2, and since Jan. 1, 1893, and the same facts for 
the corresponding periods of last year are as follows: 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

investors’ Supplement of CHRONICLE (a Cyclo 
pedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 





OUTSTANDING BONDS OF NEW YVORK CITY. 

We give below a revision of the report of New York 
City’s bonded debt and general financial condition 
which appeared in our last Stare AND City Svppie- 
MENT. This statement has been corrected in Comp- 
troller Myers’s office, and it shows the details of each 
city loan outstanding on January 1 1893, the total city 
debt on that date, the exact condition of the sinking 
funds, and the city’s expenditures for the year just past. 
It is interesting to note that, notwithstanding aa in- 
crease of $1,445,615 in the net debt since January 1 











LOANS— —-Interest.--— Principal.——___, 
NAME AND PURPOSE. Rate. Payable. ‘When Due. Outstand’g, 
& ree 6 M&N Nov. 1, 1905 $1,500,000 
Of this $1,252,000 is in the sinking fund. 
do (consol. stock) 6 Q_F May 1, 1926 500,000 
Subject to ¢ all on or after July 1, 1896. 
do do 5 —F May 1, 1926 500,000 
oe ct to ¢ aT on or after Nov. 1, 1896. 
do do Q—F May 1, 19 26 500,000 
Bubje ct to call on or after Nov. 1, 1900. 
do do 5 Q—F May 1, 1926 €921,900 
Subje ct to call on or after Nov. 1, 1900, 
= Z1 ‘ being in the sinking fund. 
do Saati ‘ M&N 1903-1928 © =.f.300,000 
do pie ansice 4 M&N 1903-1925 ¢€ 450,000 
do ’ 4 M&WN 1905-1925 © ».8.416,666 
do (cons. stk.) 3 M&N Nov. 1, 1922 © s.£.330,000 
Central Park fund stock. 6 Q-—F July 1, 1898 a275,000 
do do 5 Q F July 1, 1898 a399,300 
Of this #41, aoe is in sinking fund. 
Cen. Park imp. f’d ae 6 -F June 1, 1895 «1,766,600 
f this #951" 300 is in sinking fund 
City improvement mA 
ao (cousol. stock,) g. 6g. M& N Nov. 1, 1896 520,000 
do do ; 6 M&N May 1, 1926 445,000 
Subject to call on and after July 1, 1896. 
do do i M&N May 1, 1926 242,803 
Subje ot to call on and after Nov. 1, 1896. 
$4,803 being in the sinking fund. 
do (allinsink.fund).5 &6M&N — »«-«:1900 ss. £13,616 
City Parks we ment F und — k— 
Issue of 1872.... Z M&wN Dee, 23, 1901 200,000 
do . 7 M&N Sept. 3, 1902 165,000 
do 7 M& N July 1, 1903 146,000 
do 6 M&N Dec. 23, 1901 1,638,000 
“Of this $1,371,500 is in the sinking fund. 
do (consol. stock)... Gg. > & J Jan. 1, 1902 862,000 
do (part consol.).. 6 ME&wN Sept. 3, 1902 «,f,685,000 
do 1873-74..... 6 ME&wN July 1, 1903 04,000 
Of this $ 704,000 is in the — fund 
do 1875-76..... 6 M&N July 1, 1904 225,000 
‘Of this $125,000 is in the sinking fund. 
do 1877-80...... M&N July 1, 1904 =,f,.336,000 
Consolidated Stock— 
er... .. 7 M&N_~ Nov. 1, 1894 1,955,000 
do “B. and C. 7 J &D Dec. 1, 1896 6,324,700 
do aoe wiawe when “~ 6 MA&N Nov. 1, 1894 =.€.500,000 
do gold , 6g ME&N Nov. 1, 1896 1,564,000 
do gold G64 JS & J July 1, 1901 4,252,500 
Ge PPM cas cdencnnt 6 M&A N May 1, 1926 1, 436,525 
Subje ct to call on and after July 1, 1396 
$525 being in the sinking fund. 
Oe OR. oc dncwwonn . 6 M&N May 1, 1916 121,825 


Subject to call on and after Nov. 1, 1396 
$1,524 being in the sinking fund 
“9.” ; 5 M&N May 1, 1Y16 300,000 
Subject to call on and after Noy. 1, 1896. 


do “*G.” ; M&N Nov. 1, 1897 200,000 


do No, 2, gold 





1892, the amount required for interest charges in 1592 
was less by $75,957 than the amount which was ex- 
pended in the year 1891. Such is the effect of paying 
off old 6 and ¢ per cent loans and issuing 24 and 3 pct 
cents to take their places. 

DEBT STATEMENT. 

The consolidation of New York City and New York County took place 
in the year 1873 and the city then assumed the county debt. In the | 
following statement loans wholly in the sinking fund are distinguished | 
by s. f. prefixed to the amount outstanding. Loans exempt from taxa | 
tion have a paragraph mark ({) added to the title of the loan. The 
letters a, b, ¢, d and e prefixed to the amount outstanding refer to 
the security which the loaus have by reason of sinking funds, as fully | 
explained in the foot notes to the table 























LOANS— —-Jnterest — Priv ipal _— ne 
NAME AND PURPOSE Rate. Payable. ei n Due, Outstand g. 
Armory bonds “ 3 M&N  Anug.15,1894 €&302,000 | 

do do "3 M&N po 15, 1895 “670,000 | 
do do 3 M&A N Aug. 15, 1904 €200,000 
do do —— M&WN Nov. 1, 1907 €341,500 

Of this $91,500 is in the sinking fund | 
do do . M&awN Nov. 1, 1909 €142,000 
do do "2243 M&N Nov. 1, 1907 © #.£.244,478 | 
do do ° 3 M&N Nov. 1, 5O6 

Assessinent bonds 3 M& N Nov. 1, 

do do 3 MA&WN Nov. 1 

do do aie 3 M&N Nov. 1 

do do 24 M&N Nov. 1, 

do 24 M&wN Noy. 1, : .f.: 
Assessment fun 1 stock 7 M& N Nov. 1, 1903 336,600 

do 6 M&WN Nov. 1, 1903 #.£.156,100 

do  o 6 M& N Nov. 1, 1910 900,450 | 
Of this $364,850 is in the —_ ng fund. { 

do do ee M& N Noy. 1903 .f.500 , 

Bridge Bonds and Consolidated Stock :— ! 
Harlem R.Br. (conse). «t 3 M&WN Nov. 1, 1906 © =, f. 50,000 
do do(e.8.)1587.. 3 M N Nov. 1. 1907 ©€1,250,000 

; $350,000 is in the «k’e f sand $900,000 is tax free. 

do do (con, st 3 M & N Nov. 1, 1905 €1,150,000 

$500,000 is in the »"k’'g fd an eS 

ao do (consol. st 1910 

do do (consol. st : 1911] 

do do (consol). st ; 1912 

do do (consul. st } . 912 ¢ #.0.2 

do do (155th st.) 3 M&WN Nov. 1, 1916e#,f.17 0,000 

do do (con.st.;° 22 M&WN Nov. 1, 1910 €17%,300 

do do (consol. st 24 M&N Nov. 1, 19096 #,.f.385,100 

de do (conse). st.) 2 1910 © *.f,1 1/500 


ot this 169,000 is in the sinking fund 
ME&N Nov. 1, 1928 b6,900,000 
Subje et - call on and after Nov. 1, 190%. 












do “Land M” 445 M&N Nov. 1, 189% 6 s.£.689,735 
do No. 2 ones 7 4 M&N Nov. 1, 1910 62,800,000 
County “A” ané “B”..... 7 J & D Dee. 1, 1896, 1,680,200 
do gold 6e JS & J July 1, 1901 ~,8R5,500 
New parks, etc.,... 7. 260 M&Nn Nov. 1, 1929  €9,803,000 

Subject to call on or after Noy. 1, 1909, 

$446,000 being in the sinking fund 

Repaving 1 2 M&N Nov. 1, 1909 e¢*.£.2105,000 
do ° 3 M&N Nov. 1, 1910  €1,000,000 
do i M& N Nov. 1, 191ll © ».£.1000000 
do 3 M&N Nov. 1, 1915 e=.£.1000000 
Me - shendw panies was Be BCB Nov. 1, 1909 © #.£.895,000 
Riker’s Is sand i -4 3 M&N Aug.15, 1894 €180,000 
Am. Museum Nat. Hist’ y. 2443 M & N Noy. 1, 1913 ¢+ t 300,000 
East River Park , 3 M&N Nov. 1, 1907 s.f.7,000 
do 5 M&N Nov. 1, 1911 ».f.5 618 
do 24M & N Nov. 1, 1907 .1.3,500 
Gansevoort market...... 3 } 1907 to 1909 ©€ 6.£.503,715 
Metropolitan Museum...2!2&3 ] 1905 to 1913 © =.£.687,000 


Nov. 1, 1907 ews.f. 395,000 








Morningside park. . Z 
Other small loans....... 2 15914 to 1909 € s.£.363,700 
Court House Bonds and Stock : 

Crimina] Court House.‘ +] Ma N 1900-1905 © s,.f,100,000 
do do q ; M& N 1901-1908 © s,.£.300,000 
do + do * 3 M& N 1902-1908 © =,.£.450,000 
do do 7 3 M&N 1903-1908 © s,1,100,000 
do do 24 M&N 19001908 © s,£,35,000 

N.Y. Cnty Court H’sest’k 6 M&N 1*94 =. f, 100,000 
do do 6 M&A N Nov. 1, 1596 54,091 

ot this $13,591 is in the sinking fund 
do do 5 M & N Nov. 1, 1898 354,500 
Of this $234,500 is in the sinking fund 
do do 145. M&N 1596 & 1898 «,f,114, 500 
Police and Dist. courts H M&N Nov. 1, 1911 © #,8.75,000 
do do 3 M&WN_ Noy. 1, 1912 ©€ #.f,75,000 
Dock bonds 7 M&N Nov. 1, 1901 500,000 
do ‘ 7 M&N_~ Nov. 1, 1902 750,000 
do 7 M& N Nov. 1, 1904 34% ,800 
do cousol. stk 6g. J & J July 1, 1901 1,000,000 
do bon 6 M& N Noy. 1, 1§ 05 1,065,200 
Of this $321,200 is in the sinking fund 
do 6 ME&N 1902 to 1906s, {.=1,376,000 
do M&A N Nov. 1, 1909 €500,000 
co OOO is in the sinking fund 
M&N Nov. 1, 190% 541,200 
of this $372,000 is in sinking fund ond $225,000 payatle trom “¢. 
do ° 5 M 1906 to 191)1 sf. 1,449,500 
ot ini €711,000 Is payab le from “ €. 
do 4° M&N 1911 to 1914 *.£2,747,000 
do € 34 M&N Nov. 1, 1915 € 1,150,000 
do 3 M&A N Nov. 1, 1914 €625,000 
Of this $270,000 is in the sinking fund and $355,000 tax exempt. 
do 3 M&WN Nov. 1. 1916 €500,000 
do ¢ 3 M&N Nov. 1, 1917 500,000 
do 7 3 M&N Nov. 1, 1915 ©€1,000,000 
Of this $500,000 is in the sinking fund. 
do © 3 M& N Noy. 1. 1919 €1,000,000 
do ©" 3 M&A N Nov. 1, 1920 €1,050,000 
do ¢ 3 M&N Noy. 1, 1921 €1,700,000 
Of this $450,000 is in the sinking fund. 
do 7 MAN Nov. 1, 1922 es.£.2130000 
do “3 M&N~ Nov. 1, 1922 20,000 
do © 3 M&N Nov. 1, 199766.9,400.000 
iF in Satean gst “3 M&N_ Nov. 1, 192 400,009 
do © 24 M& N 1919 & 1920 € 8.£.450,000 

Fire department......... 6 M&A N Nov. 1, 1899 #.f.521,952 

Market stock 7 M&N-» May 1, 1894 75,000 
do 7 M&N = May 1, 1897 40,000 
do 6 Ma N May 1. 1897 #.f,181,000 


To 


Sir 
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= — Inter ———— Principal. 
ssa Dae Ponwons. Rate. Peaatie. When Due. Outstand’ g. 
Museum Art, ete......... Var. M& N 
Revenue bonds.......... .--.  -e+-+--- 8.1.358,484 


Schoo! Funds— 


School h. bonds 
do bonds 


; M&N 

5 M& N Noy. 1, 1897 
Of this $8,000 is in ‘the sinking fund. 

13 M&N Nov. 1, 1908 





do bonds 


eee Ae eet enn <i 





Aug. 15,1894 €1,000.000 
958,000 


€3,151,162 


224 M&N 1897-1908 © 8.0.122,037 


SINKING FUNDS—The total sinking fund assets on January 1 
1893, as stated above, were $56,532,406. Of this amount $5 ,475,060 


May 1, 1903 #,£.$958,000 was held in a special sinking fund (sinking fund redemption No, IL.) for 


account of certain water bonds and $51,057,346 (sinking fund redemp_ 
tion No. L.) was held for certain other sinking fund issues. The charae, 
ter of the assets of the two sinking funds here referred to is evident 


from the following: 
Sinking Fund Sinking Fund 


Sx | Of this $2,256 is in the sinking fund. Redemption 1. Redemption 11, Total, 
do bonds 424} & } Nov. 1, 1908 €449,806 TN y. City) s (par vi 8,787,60 553. 33'7.60 ve 
3% of. this $22,767 is in’the sinking fund. C aS pay Ramis (par wabaes: wits: ean aoa * merit saa pos 
do bonds 3 M&N Nov. 1, 1911 €762,743 : aa oe ee ae ese, wc 
| 5Of Gale $65,537 in iu the sinking fund. Total... _... 851,057,346 856,532,406 85,475,060 
, 


do bonds 
| 


Soldiers’ Bounty Fund:— 


Of this $42,000 is tax exempt. 


No. 3 of 1865 ; 7 M&N Nov. 1, 1895 151,000 
do do 7 M&N Nov. 1, 1896 401,600 
Of this $100,000 is in the sinking fund. 
do PN aca M&N Nov. 1, 1897 193,200 
do ee - 6 win - pantavunaar 20,700 
Water Stock and Bonds- 

Add’) Croton Water Stoc k 4 M&N ------.- 18996 8.£.2230000 
do do Blo M&N Nov. 1, 1895 240,000 
do do ‘ 3 M&N Nov. 1, «! 500,000 
do do 3 M&N Nov. 1, 
do do 3 M& N Nov. 1, 
do do 244 M&N Nov. 1, 1904 d8.£300, 000 

Additional new croton 

acqueduct stock....... 7 M&N Aug. 1, 1900) a1,004,500 

do ae; “sgalmace — M&N Aug. 1, 1900 a269,800 

do mee. taba 5 M&wN Aug. 1, 1900 257,000 

Additional water stock. 3142 A & O Oct. 1, 1933 300,000 
Subject to call on and after Oct. 1, 1913. 

do do eccceeeele O49 AGO Oct. 1, 1904 1,500,000 

do do ca dnbl 7 3 A «& O Oct. 1, 1933 145,000 


Subject to call on and after Oct. 1, 1913. 
PAS ) or being in the sinking fund. 


do do ap neal A&O Oct. 1, 1904 d6,000,000 
in this $1,000,000 is in the sinking fund. 
do do ‘i A &O Oct. 1, 1905 45,000,000 
do do q 3 A &O Oct. 1, 1907 €12,350,000 
ot this #4, 150,000 is in the sinking fund. 
do do hy A«&O Oct. 1, 19074 8.£.950,000 
Croton Reservoir... ....... 6 Q—F Aug. 1, 1907 220,000 
Croton water main stock 7 M&A N Noy. 1, 1900 2,228,000 


Of this $44,000 is in the sinking “1a. 
do do 6 M&N Nov. 1, 1906 
of this #972,000 is in the sinking fund. 


do do ; M ‘& N Noy. 1, 1900) #,.£248,000 
i 149/000 


do do 5 M&N Nov. 1, 1906 
Of this #1,276,000 is in the sinking fund. 
4 M & N Nov. 1, 1906 


do , 
Water atock of a | M & N Nov. 1, 1902 
do do 6 Mé«& N Nov. 1, 1902 
ANNEXED TERRITORY BONDS. 
Town of Morrisania— 

. : Spe ec = ne § 1893 to 1915 » 
Central Av. construction 7 Apn'ly + $1,000 yearly. 5 
§ 1916 to 1980 + 
¢ $1,000 yearly. § 


7 cemi-an 
M& 5 
M«& 8 


do do 


§ 18493 to 1910) ¢ 


N. Brothers Isl. purchase 7 
P ¢ $1,000 yearly. 5 


St. Ann’s Av. construct’n 
Town of West Farms 
> SAu'ly& 


1493 to 2147 
Central Av. construc oot 
niral Av. construction 7 7° mi-an. 


‘ 
$1,000 yearly. § 


These bonds mature $1,000 yearly, except in the years 1916 and 


1917 when in each year $1,500 mature; in 1949 and 1975, none; in 
1950, $2,000; in 1959 and 2147, each $500. The interest on about 
one-half the bonds is paid annually, and on the remainder semi 


annually 
.§ 1893 to 1897 


Dine ~ eemaberes ~ , & ‘ ne 

Franklin Av. constr’tion. 7 M & 7 $1,000 yearly. < 5,500 
r ’ a wi 18992 to 1895 4 

Madison Av. constr’tion 7 M&A N + #2000 yearly. § #000 

‘ - » § 1893 to 1908 7 0 & 

Sy BR nerd " aftr’ mee 

0. Boulevard constr’t'n. 7 M & + $10,000 yearly. § 168,500 
do do 7 M& § 1909 500 


a These bonds are a first lien on “sinking fund redemption No. I. 
b These bonds are a second lien on “ sinking fund redemption No. 1.” 
eThese bonds and stocks are secured by special fund derived from 
taxation and from “sinking fund redemption No. I.” 
These water bonds are payable fromsinking fand redemption No.J1.” 
e Payable from sinking fund redemption No. I under Jaw authorizing 


" 


their issuc 

PAR VALUE OF BONDS.—The denominations of the bonds and 
stock of the city of New York are not fixed. Certificates are issued for 
any amount in even hundreds, with $500 as the minimum. 

INTEREST—WHERE PAYABLE.—Coupon interest is payable at 
Sate Trust Company; registered interest at office of City Chamber 
lain; interest on the gold coupon bonds of 1901 and 1902 is payable 
4180 at Messrs. Rothschilds in London. 

TOTAL DEBT, SINKING FUNDS, Erc.—The subjoined statement 


shows New York’s total munic ipal debt and the sinking fund held by 





the city against the same on the dates indicated. 
‘ Jan. 1 1R93 April 1 1892. Jan, 1 1892. 
Total funded debt...$155,161,973 ¥1: ee 13,069 ¥1 50,298,869 
Sinking fund 56,532,406 413,495 52,783,433 
Net funded debt... #98,629,°67 KOK,239,574 #97,515,436 
Revenue bonds. ... 366,084 2,596,800 34,600 
Total net debt $92,995,651 #101,136,374 $97,550,036 
Jan. 1 1891 Jan, 1 1890. Jan, 1 189 
Total funded debt...$146,371,023 #141,439,028 $132,445,095 
Sinking fund 481513793 45,638,142 44,434,690 


Net funded debt 


$88,010 405 
Revenue bonds. : 


3,302,730 


#97 ,857,230 P96, ZOO, RRS 
207,18 2,462,187 
#98,064,418 $98,663,072 $91,313,135 
The annexed table shows the city’s net debt as it was on the first day 
of Janu: ary of each of the following years: 


Total net debt 


. 
4 $98,995,651 | 1888 $93,300,581 | 1876... 116,773,721 
1891 91 300.036 | 1887 90,395,634 | 187] 73,373,552 
1999 °° 23:064,418 | 1886..... 93,031,951 | 1866... 35,973,597 
1R89 98,663,072 |1885..... 93,648,100 /1862.... 20,087,301 


106,066,240 | 


91,313,135 | 1881 


65,000 


1893 & 194 3,000 
18,000 


$254,000 





1,256,000 


8.0.15,000 
a412,000 
a63,000 


22,500 


Mayor, Alonzo 
the newly-assumed 
31 1891 


The totals of the various issues having a lien on these sinking funda, 
and the order of their lien, are shown in the following; the letter pre- 
fixed in each case being the same as that used in the table of bonds 
above to designate the issues having such lien. 

a Total issues having a first lien on sinking fund redemp- 
Baer . eee ane 

b Total issues having a second lien on sinking fund 
redemption No. [................. - P inh 

¢ Consolidated stock, ete., having « lien on special fund 
derived from taxation and from sinking fund redemp 
tion No. T.... 43,443,025 

d Total issues pi iyable from sinking fund rede mption No. II. 24,250,000 

e Consolidated stock (new parks) payable from sinking 
fund redemption No, Tin accordance with act of au 
thorization.... 9,803,000 

For further information touching the ‘sinking funds, the reader is 
referred to the above detailed statement of the citys’ debt, in which 
are indicated both the principal holdings of the sinking fund and the 
several issues held by the public to which the sinking fund applies, 


9,700,000 





ASSESSED VALUATION.-—The city’s assessed valuation and tax 
rate have been as follows: 
Personal Total Assessed Rateof Tax 
Years. Real Estate. Estate. Valuation. perdi, 000. 
1892..... $1,504,904,603 #$323,359,672 $1 ,828,264,275 $1850 
1891 1,464,247,420 321,609,518 1°785,957,338 19:00 
1890..... 1,398,290,007 298,688,383 1,696,978,390 19°70 
18K9 1/331,578,291 272,260,822 1,603,439, 113 19°50 
18848 je 1,302,818,879 2 50, "62: $,552 1,553,442,431 22°20 
1887..... 1,2543491,849 253,148,814 1,507,640,663 21°60 
18KG6..... 1,203,941,065 217,027,221 1,420,964,286 22°60 
1885 1,168,443,137 202,673,466 1,371,117,003 24°00 
1880 942,571,690 201,194,037 1,143,765,727 25°40 
1875 183,643,545 217,300,154 1,100,943,699 29°40 
1870 742,103,075 305,245,374 1,047,388,449 22°50 
1KG6D 427,360,554 141,423,471 604,744,355 29°90 
1861 106,955,065 174,624,306 581,579,971 19°98 


EXPENDITURES. —Aunexed is a statement of expenditures for the 
years 1892 and 1891: 

1KY2. 1891. 
For State taxes on $2,398,504 #3,973,890 
For Expenses of the City Gove ronment 


Interest on the city debt 5,008,645 5,084, a08 
Redemption of the city debt 1,163,428 1 (307,591 
The Common Couneil....... 75,486 77,A32 


The Mayoralty ; cs 27,374 26,044 


Finance Department. 295,063 292,056 
Law Departinent 211,744 205,841 
Department of Publie Works 3,137,472 3,151,648 
Department of Public Parks 1,020,028 966,806 
Deyt of Street Tnp'ts 243d and24th wards $15,133 234,844 
Department of Public Charities, &e 2,208,360 2,099,884 
Health Department.............. ‘ 120,065 411,927 
Police Department. 1,919,375 4,773,187 
Department of Street Cleaning. ] 924,707 1,546,343 
Fire Department. 2,175,361 2,234,405 
Department of Buildings. ileal sane G2) 287 Wares: 
Board of Education. 4,337,694 4,2 230, 264 
College of the City of New York 145,651 144/273 
Normal! College 121,968 122,799 
Department of Taxes and Assessments 111,671 112,127 
The Judiciary 1,467,535 Si 461 ‘060 
Printing, Stationery and Blank Books 264,494 325, 581 
Municipal Service Examining Boards 20,437 19,589 
The Coroners.......... ; ie ERE ‘ 52,473 50, 849 
The Sheriff....... j cdi adil saahs 11#,#i4 140/851 
The Register.... oa 129,525 126,007 
The Commissione } s of Accounts. 32,417 27,393 
Bureau of Elections. $548,977 204,187 
Judgments... “ 526,061 730,656 
Asyluma, reform: atories, &e errr ee 1,200,670 1,175,483 
Mixcellaneous 496,100 823,327 


Tota!) Scocnpecsseues , - $34,747, oy $36, 179, ADA 
POPULATION. In 1490 the populat ition was 1,515,501; in 1480 it 


was 1,206,299; in 1470 it was 942,292, 
ee 
CITY FINANCES IN MASSACHUSETTS, 
The following statements concerning the financial condition 
of Massachusetts cities are summaries from the reports of the 
Mayors made public Jast month. 


3ROCKTON.—The bonded debt of this city was reported by 
Mayor Keith as $1,068,600, 

CHELSEA.—Mayor Converse gave the total funded debt of 
his city as $800,000: sag funded debt and special loans, 


$903,000 ; net water loan, $294,482. 


CAMBRIDGE. — Mayor sraesaatle of Cambridge, showed that 
the net funded debt of the city had been increased during the 
past year $24,546 and the net water debt $147,300. He recom- 


mended that the legislature be asked to give the city authority 


Everett.—Everett has just become a city and her first 
Evans, congratulated the people upon 
honors. The town debt December 


was $174,500, including $75,000 of sewer 





{bonds and exclusive of water debt; ' This has been 


borrow $300,000 for park purposes, in addition to the loan e 
for which authority has already been given. 
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been increased $130,825 during the past year. During the same 
period the Treasurer has paid of this debt various sums 
amounting to $32,350. Consequently the net municipal debt 
of the town Dec. 31 1892 was $276,975. It should be said in 
addition that the Treasurer has borrowed $60,(09 in anticipa- 
tion of taxes, of which the sum of $49,(00 has been re-paid and 
$20,000 will be paid from current receipts. 

FaLuL River.—In his inaugural address, Mayor Coughlin of 
Fall River stated the net city debt Jan. 1 1893 at $1,211,702; 
increase in 1892, $141,474. The water debt amounts to $1,700,- 
000, an increase of $29,222. There was borrowed on time 
loans during the year, $385,000. The valuation of taxable 
property in 1892 was $56,650,920, an increase of $1,783,000 
over 1891. The increase in mill valuation was 3650,000, 

FITCHBURG.—Mayor Lowe of Fitchburg shows that the 
total indebtedness of the city is $1,290,000, of which $574,000 
is general debt and $715,000 water debt. The general sinking 
fund is $206,144, leaving the general debt $368,356. The 
water sinking fund and other assets reducing the water debt, 
are $106,593, leaving the net water debt $608,906, which, 
added to the net general debt, makes the net indebtedness of 
the city $977,262. 

GLOUCESTER,.—Mayor Asa G. Andrews stated that the net 
debt of the city of Gloucester on November 30 1892 was 
$296,741, and that the cash on hand was $16,013. 

HoLyoKe.—Mayor Farr reports that the gross or funded 
debt January 1 1892 was $1,226,000 against $1,282,500 at pres- 
ent, an increase of $56,500 in 1892. 

“To pay the maturing notes alone this year,” says the 
Mayor, ‘‘ will mean a tax of about $4 on the $1,000 on the total 
valuation of the city ; or, for example, one-quarter of all we 
can raise by taxation with a rate of $16 on $1,000, leaving 
only $300,000 to appropriate for all other accounts.” 

HAVERHILL,—Mayor Taylor, of Haverhill, made the follow- 
jng statement: ‘‘ The total liabilities are $649,700 and the total 
assets $293,879. The debt has been increased during the year 
$14,992. The law of the State places the limit to which cities 
may become indebted at 2'¢ per cent of the average valuation 
of the preceding three years. Add to this $100,000 authorized 
by special legislation of 1891, and we have the present debt 
limit, $578,660, leaving the amount of additional bonds 
that can be lawfully issued, $120,827, An appropriation of 
$44,000 will be required for the annual payment of the sinking 
fund, and $25,000 of the city bonds will become due the 
present year, which, together with $1,000 due in 1880 and 
$500,000 due in 1882 and not yet presented for payment, will] 
have to be paid from the tax levy of the present year.” 

LOWELL.— Concerning city finances Mayor John J. Pickman 
said that during the year 1892 $3,419,083 81 was received into 
the treasury and $3,395,363 77 paid out. There is a balance 
now on hand of $312,488 42, During the year $543,000 were 
borrowed, making the city debt at date $3,248,300. The net 
increase in the city debt during the year was $294,465 74. 

LyNnN.—Mayor Hayes of Lynn said: ‘‘ Our gross debt is 
$3,445,500; total net debt, $2,857,646; the total borrowing 
capacity under the debt limit, when the appropriations for the 
sinking funds are made, will be about $207,000, The amount 
that can be raised by taxation the coming year is $528,000.” 
The Mayor recommended that the following loans be author- 
ized: For grammar school in Ward 7, $23,000; for public 
parks, $12,000; City Hall improvements, $20,000 ; drainage, 
$50,0.0; street improvements, including paving and laying 
out and altering streets, $50,000; primary school-houses, $15,- 
000; Board of Health, for purchase of land and wharf con- 
struction, $15,000, He also recomme ded that a special loan 
of $50,000 be made to be used svlely for the improvement of 
sidewalks, street cros-ings, paving and laying out and alter- 
ing streets. 

MALDEN.—In =peaking of Malden’s finances Mayor Henry 
Winn said the funded debt is as follows: Water debt, old 
issue, $255,000; additional supp’y, $100,000; under acts of 
189), $150,000; sewerage debt, $50,000; municipal debt, $294,- 
150: total, $849,150. Net debt, $803,133 25. Increase in 1892, 
$170,687 32, 

MakLBOROUGH.—Mayor O'Connell of Marlborough ca!'s 
attention to the fact that thecity’s indebtedne-s has increased 
$57,500 during the past yearand that the debt is now $704,956, 

MEDFORD.—In the address of Mayor Lawrence of Medford 
the financial condition of the city was considered in detail, 
showing the net debt to be $353,709 and the total valuation 
$11,241,080, The Maycr recommended a new high scho 1 








building, a new police station, a new armory, a public park 
under control of the city alone, and a new city hall. 

NEW BEDFORD.—Mayor Jethro C. Brock of New Bedford, 
in his inaugural address, says that the net city debt is $1,708,- 
123, and less water loan and park loan is $948,123. He recom- 

; mends that the city council apply for legislation excluding 
| debts incurred in the way of a temporary loan in anticipation 
| of taxes from the operation of the laws relative to debt limit, 

NEWBURYPORT.—According to Mayor Gurney the net debt 

| of this city Dec. 19 1891 was $391,312 32. The net debt Dec, 
| 17 1892 was $378,754 56, showing a decrease of debt in 1892 
of $12,557 76. 

| NEWTON,.—As Newton has reached its legal deb: limit Mayor 
| John A, Fenno suggested that the people should co-operate 
with those of other cities in an attempt to have the law so 
| changed as to allow greater latitude in borrowing. The Mayor 
| showed that the grcss city debt was $886,900; sinking fund 
for pay ment of same, $83,326 75; net city debt, $803,573 25, 

NORTHAMPTON,—Mayor John B, O'Donnell of Northampton 
expressed the hope that the city’s debt would be decreased 
$130,000 during the present year; it is now $456,660. 

PITTSFIELD.—It was stated in the address of Mayor Peck 
that the valuation of city property is $805,052. The liabilities 
are $427,003 and the assets are $206,752, showing a balance 
of liabilities of $220,250. The recommendation is made that 
early steps be taken to furnish $191,000 for the sewer loan 
coming due in June, and an additional amount of $250,000 to 
meet the expenditures in the extension of sewers. 

Quincy.—The total indebtedness of the city of Quincy, ac- 
cording to the inaugural of Mayor O, Fairbanks, is $287,442, 
of which $61,862 is due this year. Of this debt $278,892 is for 
permanent improvements. The average valuation for three 
years has been $14,406,695, which, at $12 per thousand, gives 
$172,830 as the legal limit for current expenses, 

SPRINGFIELD.—The figures given by Mayor Kendrick were 
as follows: The net debt of the city is $1,632,471 and the 
cash assets $1,339,472. The decrease of net debt the past year 
was $47,300 and the increase in funded debt $61,000. The 
amount of indebtedness, exclusive of water debt, which the 
city can incur without exceeding the limit fixed by the laws 
of the Commonwealth of 213 per cent of the average valua- 
tion for the three preceding years, is $1,119,738, 

The amount received from corporation tax by the city in 
1892 was $90,000, an increase of $18,000 over the receipts for 
the previous year, the tax rate being $14 88 per $1,000, The 
increase of the valuation of real and personal property is 
$2,441,273. 

SOMERVILLE.—Mayor Hodgkins stated that the funded debt 
of Somerville on January 1 1892 was $1,045,500. This com- 
prised what is known as the cily loan of 3670,000 and the 
water luan of $375,500. The debt was then increased by the 
paving of Union Square and portions of Somerville and Web- 
ster avenues, in order to do which the city had to go to the 
Legislature for permission to borrow $100,000. For this, bonds 
were issued, payable within 20 years, at interest of 4 per cent 
which are not to be considered in determining the authorized 
limit of indebtedness. 

There has been borrowed fur the purchase and laying ou 
of Powder House Park $25,000, for enlarging and improving 
the Edgerly School House $20,600, for enlarged and improved 
sewerage in West Somerville $8,000, total amount of appropri- 
ation on funded debt account for permanent improvements 
$153,000, making the total funded debt January 1 1893 
$1,161,315. 

TAUNTON.—According to Mayor Babbitt, the total municipal 
| debt of Taunton is $822,084 92, For the payment of this is 
| available the municipal loan sinking fund of $350,577 31, and 





' cash, taxes and money due from the Commonwealth to the 
amount of $245,695 47, The net debt is thus $225,812 14. There 
has Leen a decrease of $47,329 56 in 1892. 
WaLTHAM.—According to May: r Warden this city’s net 
| ordinary funded debt is $287,078; the city debt limit is $405. 
| 678, leaving the present borrowing capacity $121,599. 

| WoscurnN.—In the address of Mayor Philip K. A. Richard- 
ison of Woburn the total debt of the city was stated at $433, 
|} 150 and net increase last year $1,755, The sinking fund will 
| hereafter be applied solely to the payment of water debt. The 
municipal debt now consists of notes, which the statutes 
require to be paid by annual appropriations. On July 1 18% 
$100,000 of water scrip will mature. The Mayor recommended 
that to meet this obligation $28,000 be taken from the sinking 
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fund, and that the balance of $72,000 be refunded by the issue 
of seventy two $1,000 notes, six of which shall mature annu- 
ally for the next 12 years. 

WorcESTER.— Mayor Henry A. Marsh of Worcester reported 
the net debt of that city as $2,767,379, this amount showing an 
increase of $166,476 over last year’s figures. The estimated 
yaluation of the city for 1893 is $82,000,000. 











Brooklyn’s Debt Limit.—Senator McCarren’s bill con- 
cerning Brooklyn’s debt limitation came up in the New York 
State Senate this week, and after considerable discussion was 
passed by a vote of 18 to 5. The bill provides that Brooklyn's 
water bonds and certificates of indebtedness issued in antici- 
pation of the collection of taxes shall not be considered a 
part of the debt in the meaning of the Constitutional provision 
that no city shall contract indebtedness amounting to more 
than 10 per cent of its assessed valuation. The point at issue 
in this legislation was the cause for the withdrawal from the 
market of Brooklya securities to the amount of $1,550,000 
which were offered for sale on the 30th of last December. At 
that time Mayor Boody made the following statement con- 
cerning the position of the city: 

‘When we last offered bonds or tax certificates the point 
was raised by one of the bidders that under the revision of 
the laws by an act of 1892 the language of the charter was not 
followed, so that the question arose whether we are allowed 
to deduct our water bonds and tax certificates from the total 
indebtedness in considering the amount that we may incur on 
the 10 per cent limit of valuation. We have always contended 
that we had a right to deduct the water bonds and tax certifi- 
cates, The bonds referred to in the advertisement withdrawn to- 
day were offered because the act authorizing the expenditure of 
that money provided that the bonds should be sold during the 


present year. The money is not needed, however, because 
only a small part of the work has been done. So long as the 
question to which I have referred has been raised, we all feel 
that it would be better to have a judicial decision on it before 
selling any of the bonds. The Legislature will, no doubt, 
extend the time when the city may sell the Londs for the im- 
provements contemplated. The city debt at the present time 
has not quite reached the limitation, without making any of 
those deductions to which I have referred. If these deduc- 
tions were made which we have contended we have a right to 
make, we should be within the limit by at least $16,000,000, 
Without any deductions we should be $1,000,000 within the 
limit by Jan. 1.” 

Pittsburg’s Assessed Valuation.—The Pitt-burg Board of 
Assessors has made a report to the City Clerk of the valua- 
tion for 1893. The showing is as follows: Property assessed 
at full rate, $212,123,674 ; property assessed at rural or two- 
thirds rate, $33,726,887 ; property assessed at agricultural or 
one-half rate, $5,338,251 ; personal property, $2,259,660 ; total 
taxable valuation, $253,448,472. 

The report to the City Clerk is made to enable the Finance 
Committee of the Common Council to prepare the appropria- 
tion ordinance and fix the tax rate for the coming year. The 
tax rate last year was 12 mills and was based on a valuation 
of $240,000,000, The increase in valuation over the Finance 
Committee’s estimated valuation last year is $13,448,472. 

Assessed Valuations in Southern States.—The Times- 
Democrat of New Orleans gives the folowing table showing 
the assessments in the Southern States for the year 1892 as 
compared with the figures reported in 1891. The official rolls 
in the States of Arkansas, Florida and Tennessee have not yet 
been completed, and in these cases the totals given for 1892 are 





only estimates of what the probable result will be. 
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WE HAVE FOR SALE 


BONDS 


STREET RAILWAYS|cijTy orf 


AT 
4s, 
Due April, 1912. 


Binghamton, N. Y., 
Davenport, Iowa., 
Rock Island, III., 
Sacramento, Cal., 
Kansas City, Mo. 


PRICE, COMPLETE DETAILS AND EN 
GINEER’S REPORTS FURNISHED ON 
APPLICATION. 


NEW LOAN. 


— TO WHOM IT MAY CONCERN: 


$400,000 


We offer the above subject to sale. 





Blake Brothers & Co.. 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK, 


EL PASO COUNTY, COL., 


School Bonds. 
NOTICE. 


You will take notice that School Bonds Nos. one 
to eight (1 to 8) inclusive, of date August ist, 1884, 
denomination of One Thousand Dollars each; also 
Nos. one and two (1 and 2) of date July Ist, 1886 
denomination One Thousand Dollars each, issued 
by School District No. 11 (11) of El Paso County, 
BOSTON Col., are now due and subject to call. The holder 

or holders of said bonds will present same to The 

Chemical National Bank of New York City, N. Y., 
or tothe undersigned in Colorado Springs, Col., for 
payment on or before February 10th, 1803, as inter- 
est on said bonds will cease on that date. 

H.C. McCKEERY, 
Treasurer School District No. 11, 
El Paso County, Col. 

COLORADO SPRINGS, COL., Jan. 2d, 1893. 


$100,000 
ORANGE, N. J., 


Sewer 5s. 


Price and Particulars on applicatien 





CORRESPONDENCE SOLICITED, 


FARSON, LEACH &CO., 








N. W. Harris & Co., 


BANKERS, 


15 WALL STREET, NEW YORK. 
BOSTON, CHICAGO 





NEW LOANS. 


Ch!ppewa Falls, Wiscousin........ 6 per cent. eee rans Population 
PURGame, Bae. ss ccs.cccccscccs 5 saad | 

POORE Clty, TOWS......00cccccssseeosss 6 = 

ee | aaa 6 -” 

ree Sa 5 “4 

New Brighton, Pa., Gold.......... 5 = 

Muskegum, Mi: h..............0..000- 5 * 


FOR SALE. 


Milwaukee County, Wis., 
5 Per Cent County 
DUE JULY 1, 1907. 
SECURED BY SINKING FUND, 
Real value of taxable property....... ... $350,000 000 
Assessed valuation.......... 
Total debt (constitutional limit 5 per 
etrsabneasesonne 135,000 Dealer in 
, 265,000, 


The City of Milwaukee is the County Seat. 


sdewesereins sans 127,050,785 


A desirable investment for trast estates. 


Lamprecht Bros. & Co, 


| 11 WALL ST., NEW YORK, 


CHICAGO, NEW YORK, 
15 Dearborn Street. 2 Wail Street, 


W. H. Howcott, 
INVESTMENT BANKER, 
HIGH-GRADE LOANS EFFECTED, 





Building Bonds, 


Southern Timber Lands. 


Appraiser of Southern Land Values, 


NO. 1923 COMMON STHREET, 
NEW ORLEARS, La. 








Prices and ere seetentoes furnished ‘Geo. M. Huston & Co. MORTGAGE LOANS 


C. H. WHITE & CO, 


183 Dearborn St., 


72 Broadway, 
CHICAGO, ILL. 


NEW YORK. 





THE WALL STREET JOURNAL. 
An invaluable financial daily; $f a year. Sample co 





BOND AND STOCK CEALERS 


We buy and sel! outright all Western 
Municipal Bouds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicante, 
New ‘ssues of municipal bouds wanted. 


Iee. DOW JONES & CO.. Publishers, 41 Broad & | 805 PI” ¥ STREET, ST. LOUIS, MO. 


N 
TEXAS. 
6 Per Cent and 7 Per Cent Net, 


NO COMMISSIONS charged borrower or lender 
until loans hyye proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 
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States. 1891 Assessment. 1892 Assessment, 
Alabama............. $275,316,491 $260,926,127 
Arkansas...... _ =e 180,000,000 187,250,0u0 
i istecccedhd ceacdeadéeressnt 97,547,005 95,260,000 
Georgia...... eocesco 444,969,755 463,753,534 
SINE . cocececcecces ovseeescess 542,346,932 552,764,538 
Louisiana.... 235,769,630 234,915,174 
Mississippi . 161,881,312 


North Carolina. . 262 176,650 


South Carolina. . 168,262,669 168,871,227 
ED coccccccncacecceccncess 360,570,462 372,500,000 
Weania SL pAehRedeseewdseneeesiuenden 856,200,283 856,526,60 

. EES 451, Sr'ase 461,167,168 


picachnaemmahiannnexs 213,490,324 
ORIN, cacasanersien ..B4,230,277,298 $4,291, 482,654 | 
Attention is called to the fact that none of the States show 





them. 


by Georgia, which shows an improvement of $18,783,779. The 


the year of $61,205,356. 


State of Maine.—G-neral George L. Beal, State Trea:urer, 
made his annual report for the year ending December 31 
1892 to the Governor last week. A temporary loan 
standing amounting to $300,00), of which amount $200,000 
becomes due April 1, and if the tax rate is maintainel at 234 
mills on the dollar and no heavy special appropriations are 
made by this Legislature the Treasury will be in a condition to 
meet this obligation at maturity. The total bonded indeted- | 
ness of the State is $2,506,300, not including $4,000 of the reg- | 
istered issues of 1889. The school fund and will tax is at | 
present distributed among the several towns according to the | 
number of children therein. Gen. Beal recom nends that the 
fund be distributed according to the average number of 
scholars attending school therein. The total receipts were 
$1,577,673 12 and the cash on hand Jan. 1 189} amounted to! 


| 


any great increase, while a decrease is noticeable ia four of. 
Among those which show an improvement West Vir- | 
ginia leads, with an increase of $19,965,286, and is followe] | 


aggregate valuation of these States shows an improvement for | 


is out-' 


$199,603 60. The total expenditures were $1,472,712 04 and 
the cash on hand Dec. 31 1892 was $304,569 68. 

Bangor, Me.—In the railroad department of to-day’s paper, 
under the heading of ‘‘ Bangor & Aroostook,” will be found 
all the facts respecting the lease of the Bangor & Piscataquis 
R. R.) in which the city of Bangor is largely interested) to the 
new company, the Bangor & Aroostook. The city officials 
look upon the lease as of great advantage to the city, as it is 
natural they should considering that it now yields a rental 
sufficient to pay a large part of the interest 01 the city’s $925,- 
000 Banzor & Piscataquis R. R bonds, and which, after April 
1 1895 will pay this interest in full. 

Coupons Stolen From the Arkansas State Treasury.—A 
press report from Little Rock, Ark., states that another State 
Treasury defalcation came to light on January 25th, when the 
newly-created State Debt Board, of which Governor Fishback 
is President, ordered the State Treasurer to hold as property 
| of the State $3,000 worth of coupons presented for conversion 

into bond scrip, it being evident that the coupons had been 
stolen from the State Treasury. When they were stolen or by 
whom remains to be determined. Nearly $50,000 of these 
coupons are outstanding, all of which have been stolen at 
some time. 





Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Analaska, Wis.—The people of this place are considering 
the question of issuing $30,000 of bonds for a municipal 
electric-light plant. 











CHICAGO. 





MISCELLANEOUS. 
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TO INVESTORS. 
Chicago Co-operative 


Construction Co. 
(INCORPORATED.) 
Authorized Capital, 
Shares 8100 Each. 

7 Per Cent Guaranteed, 
SECURED BY CHICAGO REAL ESTATE FIRS1 
MORTGAGES. 

A LIMITED NUMBER of shares are now offered 

for sale at the offices of the Company, 


Denominati 


- - $1,000,00 


other municipal and co: 
from 3% to 6 per cent. 





33 Wall Street, 
New York City. 


21 


$50, 
North Chicago Park 5s, 


Due in Twenty Years Without 


Send for our January circular, giving full descrip- 
tion of this issue, and over a million dollars worth of 


E. H. Rolli 


$325, 000 
First Mortgage 20-Year 6 Per Cent 
SINKING FUND GOLD BONDS 
OF THE 
Riverside Park R’y Co. 
OF SIOUX CITY, IOWA, 


Due Jan. 1, 1913. Interest Jan. and July. 
FOR PARTICULARS APPLY TO 


FISHER & SHAW, 


BANKERS, 


000 


Option. 
on, $1 ,000. 


rporation bonds, netting 


ins & Sons, 


6 Exchange Building, 
Boston, Mass, 





616, 617 and 618 Blalto Building, 
CHICAGO, 


FULL INFORMATION UPON APPLICATION 
CORRESPONDENCE INVITED. 


Loeb & Gatzert, 


MORTGAGE BANKERS 










Ww, 


Dealers in MUNI 





restments 


143 Superior St., 
Cleveland, 


| Y Exchange piace. 
Boston 


Hay 


BANKERS, 


Street Railway Bonds and other high grade in- 


P. 0. Box 21, Baltimore, Md. 


~ FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Com- 
mercial! Center because it has 


The Largest and Safest Harbor on the Paciffe Coast. 





es & Sons, 


CIPAL BONDS. 


10 WALL STREET, 
NEW YORK. 














Bonds, Stocks and In 


BAM’L 4. GAYLORD, Jvo, H. BLESSING. 


Gaylord, Blessing & Co., | 


BANKERS AND BROKERS, 


Omaha, 


508 FIRST NATIONAL BANK BUILDING 





125 LA SALLE STREET, CHICAGO. Cable Adteevs “KENNETH.” Tho Geentest Aven of adjacent Aguicuitunss Lané. 
netding foresters brig aud 9 per cen secured by Sein ton On at ane a 
nei por penn fo pn G. R. Voss tmmente Yel of the Boat Cal Inthe Wat wha 

ree GORKESPONDENCE SOLICITED. | * ’ produces a coke equal] to Pennsylvania. Iron, Silver- 
smiemnsiiimminienain cmt Com mercial Pa pe r; | ead, Gold and other ores. Extensive Quarries of 


e Sandstone for building purposes. Valuable D- 
ormation can be had of 
THE FAIRHAVEN LAND COMPANY, 





ivestment Securities. 





ST. LOUIS. 
WESTERN SECURITIES AND 


HIGH QRADE MUNICIPAL BONDS | 
A 8PECIALTY. 


S. H. Wood & Co., 
INVESTMENT BANKERS, 


Guarantee Loan Building, 


Hackett 


|REAL ESTATE AN 








always on hand. 


nee Absolute security. 


96 Michigan St., Milwaukee, Wis, 


First Mortgages on Improved Milwaukee Real 
| Estate, bearing six and seven per cent interest 
No charge to the investor for col- 
| ecting interest or looking after taxes and fire insur- 





| 
AT ” FAIRHAVEN, 
Nebraska 
| WASHINGTON. 
& Hoff, | THE 
p investmENTS,| Lewis Investment Co., 
| DES MOINES, IOWA. 


CAPITAL PAID UP, $150,000. 
Choice Investments in the most Conserva- 
tive Field in the West 





MINNEAPOLIS, MINN., 
Dealers in the highest class of | Minneapolis Securi- 










MUNICIPAL SECURITIES 


SIX PER GENT ‘cccccn proves axa 


gages on improved lands 
n lowa and Eastern Nebraska. Safe and 





(es, Stocks, Mortgage and OF Debenture Bonds, secur- 
conRaaPONDINCY SOLICPHD |PITTSBURG AND VICINITY SIX PER CENT «< hn cog ~ 
WALSH & FLOYD, | Dealt tn by YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 
' PHLET. 
Ne. 26 Broad Street, | Jas. Car other S; W. A. HOTCHKISS, GEO. H. H. origi 
STOCK BROKERS. 90 FOURTH AVE., PITTSBURG, PA.\ — Act's Secretary. 
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Auglaize Co., Ohio.—A_ bill has been introduced in the 
Legislature providing for the issue of $125,000 of new court 
house bonds. 

Beatrice, Neb.—(STATE AND CITY SUPPLEMENT, page 118.) — 
The election held in Beatrice on January 24, to vote on the 
question of issuing $20,000 of paving bonds, resulted in the 
defeat of the proposition by a vote of 321 to 301. 


Bowling Green, Ohio.—(STATE AND CITY SUPPLEMENT, page 
77.)—A bill bas been introduced in the Ohio Legislature 
authorizing the issuance of $200,000° of bonds for the purpose 
of building a court house. 


Cahoma County, Miss.—This county will issue bonds to 
the amount of $50,000 for the purpose of building two new 
court houses, 


Cambridge, Mass.—(STATE AND CITY SUPPLEMENT, page 
22.)—City Treasurer William D, Dallinger has been author- 
ized to create a loan of $600,000 in anticipation of taxes, 


Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 
q7.)—A bill has been introduced in the Ohio Legislavure 
authorizing the issuance of $40,000 of bonds for the purpose 
of improving Spring Grove Avenue. 

Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 7S.) 

Bills have been introduced in the Legislature providing 
for the creation of a park commission for the city of Cleve- 
land, and authorizing the issuance of $1,500,000 of bonds to 
purchase and condemn Jands for park purposes and to im 
prove existing parks and construct a driveway. 

Custer County, Idaho,—(STATE AND CITY SUPPLEMENT, page 
130.) —It is Tepor ted that Messrs. Lamprecht Bros, & Co, have 
purchased 7 per cent refunding gold bonds of this county at 
112°18. The amount of the loan is $50,000. 

Des Moines, lowa.—(STATE AND CITY SUPPLEMENT, page 
107.) —City Treasurer C. A. Ryden gives notice that he will 
pay the following bonds of the,City of Des Moines, Lowa, on 
and after March 1 1893: warrant bond fund of 1886, 7 bonds 
Nos. 27 to 33 inclusive. Second renewed itcaieleiie and fund- 
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ing, 6 bonds, Nos. 51 to 56 inclusive. Renewed funding 
bonds of 1888,5 bonds, Nos. 11 to 15 inclusive. Warrant 
bond fund of 1888, 25 bonds, Nos. 41 to 65 inclusive. Ful/ 
particulars will be found in an advertisement elsewhere in 
this Department. 


El Paso, Texas.—(STATE AND CiTY SUPPLEMENT, page 171.) 
—The City Council has awarded a contract for the construc- 
tion of water-works for $171,000, provided the city sells its 
bonds, which are to be issued for this purpose. 


Fresno, Cal.—(STATE AND CITY SUPPLEMENT, page 138,)— 
As noted in Jast week’s CHRONICLE, the people of Fresno will 
vote on March 4 on the question of issuing $75,000 of bonds 
for the purpose of completing the sewerage system. The pro- 
posed bonds are to bear 5 per cent interest and will become 
due 20 years from date of issue, 

Gloucester, Mass.—(STATE AND City SUPPLEMENT, page 
24).—A temporary loan of the city of Gloucester to the 
amount of $50,000 has been awarded to Brewster, Cobb & 
Estabrook ot Boston. 

Hamilton Co., Ohio.—(STaATE AND Crry SUPPLEMENT, page 
80).—A bill has been introduced in the Legislature provid- 
ing for the issuance of bonds to the amount of $80,000 for the 
improvement of Eden Avenue, 

Huntington County, Ind.—(StTate AND Ciry SUPPLEMENT, 
page 86.)—County road bonds to the amount of $11,500 have 
been purchased by Messrs. Lamprecht Bros. & Co. 

Luzerne County, Ohio.—This county has recently sold 
$75,000 of 4 per cent bonds at a premium. One-half of the 
issue matures in 5 years and the remainder in 10 years. 

Macon, Ga—(STATE AND CITY SUPPLEMENT, page 162.)— 
City Treasurer A. R. Tinsley of Macon, Ga., writes the CHRON- 
ICLE, in reference to a proposed sewerage Joan, that an issue of 
bonds can bardly be made before next fall as they must be 
authorized by the Legislature and that body does not convene 
until July. A temporary loan may be negotiated by means 
of which the work can be begun in the spring. 





te For continuation of proposais see next page. 
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Jamieson & Co., 
STOCKS—BONDS, 


Members New York Stock Exchange, 
(Chicago Stock Exchange. 


187-189 DEARBORN STREET, 
Undivided earnings, 


Chicago, Ils, 


Private Wire to 
L & 8 WORMSER, NEW YORK, 
FLOWER & CU., NEW YORK. 
R. GLENDINNING & CO., PHILADELPHIA, 


Special attention given to out-of-town busi- | doing business. 
ness. Correspondence solicited, 





4. B, BREESE, Member New York Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Secvrities listed in New York, Boston or Chicago 
*arried on conservative margins. 





a - 4 gm a 
A. 0. 8LAUGHTER, Member N. Y. Stock Exchange - D. Kerfoot, 
WM. V. BAKER, Member Chicago Stock Exchange Georae C. Walker, 


A. O. Slaughter & Co., “rb 


John DeKoven, 
BANKERS, W. C. Goudy, 





Capital, paid-up........ 


Deposited with State Auditor. . 





GUARANTEES TITLES TO REAL ESTATE. 
Offers investors in real estate securities 


and .Bonds, Executor, Keceiver and Trustee for ‘ Z. Lei 
Katates, Syndicates, Individuals and Corporations. 

Trust moneys #nd trust securities kept separate 
D, M. CUMMINGS, Member Chicago Stock Exchange | prom the assets of the Company. 


CORRESPONDENCE SOLICITED, 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEH, Treasurer. 


DIRECTORS: 


Samuel! B. Chase, 
COUNBEL: 


Title Caniiauitis & "Trust Wincis Trust & Savings 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. ch 


ebeseoenoesed $1,600,000 
including 


Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction and 
supervision of the State of Illinois, is a LEGAL 
2:20,000 | DEPOSITORY for Court Moneys, and is aunerae 
2 ” to act as TRUSTER, EX KC UTOR, RECEIVER avd 
200,600 | ASSIGNEE for ESTATES, INDIVIDUALS ard 
CORPORATIONS, 
OFFICERS: 


John J. Mitchell, President. 
John B. Drake. Vice-President. 
Wm ;_ hie ell, Second Vice-President, 


protection afforded by no other system of Wm. H. Reid, Third Vice-President 
James & Gibbs, Cash’ r. B.M. Chattell, Ass’t Cash’r 
oe 
Is authorized by law to act as Registrar of Stocks | yonn Mc¢ Calfery, DIRE a B. Drake* 
Wm. H. Keid 
Wm. H. Mitchell, John J. Mitchell ' 
Wm. G. Hibbard, ¢- ©, MeMullin, 


)». B. Shipman, J. Oxden Armour" 


Frederick T. Haskell 





The Jennings Trust Co., 


185 DEARBORN 8ST., CHICAGO. 


CAPITAL, PAID UP, - - - $500,000 
SURPLUS, - - - - - - - - $50,000 


Chas. W. Drew, 
John P. Wilson, 
Edson Keith, 
Geo. M. Bogue, 
‘A. H. Sellers., 





NEGOTIATES GROUND RENTS tn the City of 
Chicago. Takes entire charge of estates. Acts as 
John P. Wilson, 

A. M. Pence, agent for the registration and transfer of bonds and 





111-113 LA SALLE STREET, 
CHICAGO, ILLS. 


& Obicago Securities Bought and Sold. 








Henry C. Hackney, 
115 DEARBORN ST., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 


BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


stocks and the payment of coupons, interest and 


Herman Schaffner & Co. dividends. Authorized by law to receive and execute 


trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSI''S of money 

which may be made at any time and withdrawn afte 

five days’ notice, or at a fixed date. 

TRUST FUNDS AND THKUST INVESTMENTB 


Shantue Ghtenen Ghosh Methane. Cah n & Straus, are kept separate and apart from the assets of the 
Company. 
CORRESPONDENCE SOLICITED. BANKERS, 








LOCAL BECURITIBS A BPECIALTY. 
29 WASHINGTON STREET, CHICAGO. 
Oorrespondence Invited. ’ 





128 LA SALLE ST., CHIC AGO’ 


Fred. G. F rank & tow A General Banking Business Transacted. 
Tike’ MORTGAGE LOANKON IMPROVED CITY 
KRBAL MSTATEH FORK BALK. 


Members of the Chicago Htock Hxchange. 


J. B. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHBWAY, Secretary. 
BAMUMBL Uf WARD, Treasarer 
LYMAN A. WALTON, Cash 
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Mechaniecville, N. ¥.—The New York Legislature has 
authorized Mechanicville to issue water bonds for $35.000. In 
June of last year this place sold $88,000 of water bonds. 


Mercer Courty, Mo —County Clerk John Brantley ome 
notice that on March 1 1893 county bonds numbered 8i to 12 
inclusive of the issue of February 2 1886, and bond numbe red 
124 of the issue of March 19 1886 will be paid at the Bank of 
Princeton, Princeton, Mo. The bonds are for $500 each, and 
interest will cease on the day they are called for payment. 


Millville. N. J.—It hasbeen proposed to bond this city for 
the purpose of constructing a sewerage system, but City 
Treasurer E. H. Stokes writes us that no definite action has 
as yet been taken in the matter. 


Nashville, Tenn.--(STATE AND CITY SUPPLEMENT, page 155.) 
—In regard to the $400,000 of sewer bonds which the City 
Council has included in the budget for 1893, Mr. F. E. Kuhn. 
City Secretary, writes the CHRONICLE that the city is asking 
authority from the Legislature now in session to_ issue 
these bonds for constructing what is known as the Luk Brand 
Sewer, which covers a large branch flowing through the cen- 
tral portion of the city into the Cumberland River. As soon 
as the bill passes the Legislature a bill will be introduced into 
the City Council authorizing the issuance of the bonds. The 
Citv Secretary also states that the city is asking for authority 
from the Legislature to issue $150,000 of bonds to construct: a 
municipal electric-light plant. 

New Orleans, La.—(STATE AND CITY SUPPLEMENT. page 
167). —The board of liquidation of the city debt has issued a 
notice to the effect that the city of New Orleans wiil redeem 
on and after March 1 the entire outstanding amount of 5 per 
cert judgment bonds, aggregating $1,221,85959. The 7 per 
cent park bonds are redeemable after February 1, as was 
noticed in the CHRONICLE some time ago. 

Niles, Ohio.—Bonds of this place to the amount of $20,000 
or $25,000 have been proposed for the purpose of opening a 
new street. 

Oregon City, Or.—{(STATE AND CITY SUPPLEMENT. page 
142.,—We are notified by City Recorder S. 8. Porter that 














bonds to the amount of $20,000 will be issued and sold in the 
spring. The present indebtedness of the city is $45,000, of 
which $15,000 is floating debt. The assessed valuation is 
$2,000,000, this being only about 25 of the actual value of 
property. Oregon City’s limits have recently been enlarged, 
and the population 1s now reported as 5,000, The last issue 
of municipal bonds was sold at par. 

Richmond, Va.—(STATE AND CITY SUPPLEMENT, page 149), 
—City Auditor E. J. Warren notifies the CHRONICLE that the 
question of appropriating $100,900 of bonds for work on the 
new city hall has been approved by the Committee on Finance 
and will be submitted to the Common Council on the 6th of 
this month. The details of the loan have not been decided 
upon as yet. 

stevens County, Minn.—(STAte AND City SUPPLEMENT, 
page 105.)—Mr. N. R. Spurr, Auditor of Stevens County, 
writes us that 5 per cent 30-year bonds to the amount of 
$50,000 have been sold to R. C. Jefferson, of St. Paul, Minn., 
for $50,715. 

Smyrna, Del.—A committee has been appointed to’ investi- 
gate the question of constructing a sewerage system, for 
which purpose it is proposed to issue bonds. 

Waterbury, Conn.—(STaTE AND CiTY SUPPLEMENT. page 
40.)—The recommendation by the Water Commissioners of 
Water! ry that a new supply be introduced from Hop Brook 
has b .a adopted by the Council, for which purpose it will 
tirst be necessary to secure authority for the issuance of bonds, 


Wells County, Ind.—Road bonds of this county to the 
amount of $81,000, bearing interest at the rate of 6 per cent, 
were sold on January 18 1895. 

West Troy, V. ¥.—(STATE AND CITY SUPPLEMENT, page 56. 
It is reported that a bill will be sent to the Legislature author- 
izing West Troy to issue bonds for the purpose of building 
water works, 

Woonsecket, R. L—(STATE AND City SUPPLEMENT, page 
34),—Iti reported that the City Council of Woonsocket has 
appropri..ted 310,000 for sewer purposes, and also voted in 
favor of issuing sewer bondsfto the amount of $100,000. 
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Makes specialty of reports on railroads and other Bh § Dublin, Paria, Berlin, Frankfort-on-the- 
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«ives to the ate the greatest possible amount of 
indemnity in the event of death, at the lowest possi- 
ple present cash outlay; and the GUARANTEED 
INCOME POLICY which embraces every valua’ le 
feature of investment insurance, and which in the 
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CONSULTING ENGINEERS, 
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EXPERT EXAMINATIONS A SPECIALTY. 
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Six Per Cent Coupon Certificate of Deposit. runnint 
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This Certificate has a coupon attached, which cat 
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New forms designed for books of account, 
Settlement of Insolvent Estates. 
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